e

o UNOFFICIAL CORY

J‘
W
-

IIGHLEHR32

[Spacs Adbove This Line For Recording Data)

MORTGAGE LOAN #: 1-788490-61

THIS MORTGAGE (“Sccunity Instrument™) is given on  SNOVEMBER 21

1991 . The morigagor 1s

JOSEPHINE STOLFA, A WIDOW

{"Borrower™). Tuis Sceurity Instrument is given to GMAC MORTGAGE CORPORATION OF PA .
which is orgadizs’ and existing under the laws of  PENNSYLVANTA . and whosc address is
8360 OLD YORK ROAD, SUKINS PARK, PA 19117-1590 (“Lender™).
Botrower owes Levder the puncipal sum ot
FIFTY THOUSANT ASD 00100 RaAAtdkdddbdshnadddiid MRAAARAAAANAANARAARRNAAANAANNNA AR AR

Dollais (LS. $ SELAO00L 00 ). This debt s evidenced by Borrower's note dated the same date as

thas Secunity Instrument (" Noe”3, which provides for monthly payments, with the full debt, if not paid caslier, due and payable
on DECEMHBER 01, 2021 . This Sccurity Instiument secutes 10 Lendes: (4) the repayment of the debt

11655632
/
_~"which has the adéress of 9506 NORTH OZANAM AVENUE / MORTON GROVE i
{Suert) / {Cuy
NMhinors 60153 "Propenty Address' ) .
!}I]" tade}

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements. appuricnances,

and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument  All of the forepoing is referred to in this Security Instrument as the

“Propeny O
BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mongage,

granm and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
ancé will defend generally the title 1o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanauons by Junsdictuion to constitute a uniform security instrument covering real property.

..
ILLINDIS—Sungie Famiy—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT fﬁ?

Form¥W 990 ipape ! of § pages)
GCMAC CIL-M 1/5-C Rev 2791

N
evidenced by the Note, with witirzat, and all renewals, extensions and modifications of the Note: (b) the payment of all ::
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢) the ‘\:.1.
performance of Borrower's covenalts ard agreements under this Sccurity Insttument and the Note. For this purpose, o
Borrower does hereby mortgage, grantind convey to Lender the following described property located in o

COOK County, HHlinois: : 3
LOT 175 LN GLEN GROVE TERRACE, BEING & SUBDIV 1ISION OF PART DF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 2 TOWNSHIP 41 NORTH, RANCGE 12,
SAST OF THXE THIRD PRINCIPAL MERLIDIAN, 1M-COOK COUNTY, I1LLINOIS,
—TAX 1.D. NUMBER: 09-13-105-046
. D?’T-Dl RECORDINGS $16.00
. T:S.Ul TRAN 1210 12/13/91 11226300
2109 s A #-R1-E55868&32
. COOK COUNTY RECORDER
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Leascholds.  Borrower shall occupy. establish, and use the Propeny as Borrower's prnincipal residence within sixty days
anter the cxecution of this Secunty Instrument and shall continue 1o occupy the Property as Borrower's principal residence
101 at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shall not
destroy, damage or impair the Property . aliow the Property to deteriorate, o1 commii waste on the Propenty. Borrower shall
be in detault if any forfeiture action o procecding, whether civil or craminal, s begun that in Lender s good fanh judgment
could resultin forteture of the Property o otherwise matenally unpan the hen created by thas Secunty Instrument or Lender s
sevurity interest. Borrower may cure such o default and reinstate, as provaded i paragraph 18, by causing the action or
provecding 1o be dismiased wath o ruling that, in Lender's god futh determunation, precludes forfetture of the Borrower's
mterest in the Property o other matenial impairment of the hien created by this Security Instrument or Lender’s security
imterest Bortower shall alvo be i detault st Borrower, duting the loan apphoeatson provess, gave materilly false o inaccurate
intonmation o1 siutements o Lender (01 Luled o provide Leader with any matesal information) in connection with the loan
cvidencea by the Nuote, including, but not himuted to, representiations concernng Borrower's occupaney of the Property as
a principal residence 1t this Sceurity Instrument s on a leaschold, Borrower shall comply swith all the provisions of the leise.
11 Borrower acquires fee nitfe to the Property | the feaschold and the fee title shall not merge unless Lender agrees to the
merger it wriing.

7. Protiction of Lender's Rights in the Property.  If Borrower fisls to perform the covenants and agrecments
contatred in thie Scounity Instrument, or there is o legal p. oceeding that may sigmiticantdy atfect Lender’s rights in the Propeny
(such as a provecdr g in bankruptes . probate. for condemnanion or forfeiture or o enforee laws or regulations), then Lender
nuty do and pay forsadatever s necessary o protect the value of the Propenty and Lender’s nights in the Propenty. Lender’s
actions mad anclude Glsong any sums secured by o lien which has prionty over this Secunity Instrunient, appeanng in coun,
paving reasonable atirness” fees and entenng on the Propenty to make repairs. Although Lender may take action under
thes paragraph 7, Lender/dors not have to do so

Any amounts disbursed . Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccunty Instrument. Unless Beeriwer and Lender agice o other terms of payiment, these amounts shall bear mterest from
the date of disbursement at the Noectate and shall be payable, withanterest, upon notce from Lender to Borrower requesting
pasment.
R. Mortgage Insurance. it Lepaer required mortgage msurance as a condition of makang the loan secured by thas
Sccurty Inatrument. Borrower shall pey the orenuums required o0 nuuntain the mongage insurance in cffect. If, for any

reason. the mortgage murance coverage reqmrc)d by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums
TEQUINCd o CBMAIn COVETURS subatantially © Juivalent to the morigage insurance previously in offect., at @ cost substantially
cquivalent W Ihe Cost 10 BOTTOWCT 07 e MOTIZA20 RTINS PIOYVIOUSTY 30 CITECT, 11om an aliemiaic MongaRe msurer approved
My Lender 11 substantially cquivalent mMongage waipsunee coverage is notavilable, Borrower shall pay 1o Lender cach month
a sum cqual to onc-twelfth ot the yearly mortgage inrarance premium being piaid by Borrower when the insurance coverage
lapsed or ceased o be an etfect. Lender wall aceepty wse and retnn these payments as a loss reserve in licu of monguge
insurance. Loss reserve pavmients may no longer be required, at the option of Lender, it mongage imsurance coverage (in
the amount and tor the period that Lender requires) provided by anansurer approved by Lender agn becomes available
and s obtuined. Borrower shall pay the premaums required-tonniuntain mongage insurance in cffect, or to provide a loss
reserve, antil the requirement for mongage mmsurance onds nsccotdance with any written agreement between Borrower
and Lender or applicable law

9. laspection.  Lendet onats agent may miabe teasonable eatns upon amd ispectons of the Property Lender shiall
five Bortower notice at the tme of o priot o anoanspection speciy g acasonable cause tor the nspechion,

10. Condemnation. The procecds of any award or chom for dipeages, ditect o1 consequential, in connection with
any condemnanon or other wking of any part ot the Propenty, or tor conveyaneraa heu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent o a towl takang of the Property . the provecds shall be applicd wethe sums secured by this Securnity Instrument,
whether or not then due, with any cacess paid to Borrower. In the event of a piatiil wking of the Propeny in which the
fair market value ot the Property immediately before the taking s equal to o1 greater/aaea the amount of the sums secured
by this Securnity Instrument immediately betore the thang, unless Borrower and Leaderaihepwise agree in writing, the sums
secured by this Sccunty Instrument shall he reduced by the amount of the proceeds maltishied by the following fraction:
1a) the total amount ot the sumis secured mmediately before the taking., divided by () the i matket value of the Propeny
immediately betore the wking  Any balunce shall be pard to Borrower. In the event of a putid wking of the Propenty in
which the fau matket vaiue ot the Propeny immediately betore the taking as less than the amoant v the sums sccured -
mediastely betore the taking, unless Borrower and Lender otherwise agree in wnting or unless appnoiolodaw atherwise pro-
vides, the provesds shall be applhicd to the sams secured by this Secunity Tnstrument whether or not 2aesums are then Jue

1t the Property s abandened by Botrower, o1l after notice by Lender to Borrower that the gondemnor olfers to
make an award or scttle a claim tor danusges, Borrower tails 10 respond to Lender within 20 days after b date the notice
s given, Lender s authonized to collect and apply the proceeds, st ats option, either 10 restoration or repaiiaot the Propeny
of 10 the sums secured by this Sccurnty Instrument, whethes or not then due.

Unless Lender and Borrower otherwise agree in wrniting, any apphcation of proceeds to principal shall not eatend
or postpone the dee date of the monthly payments referred 1o n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exatension of the time for payment or
madification of amorntizstion of the sums sccured by this Security Instrument granted by Lender to any successor ininterest
of Bortower shall not operate to release the labihiny of the vnginal Borrower or Borrower’s successors in terest. Lender
shall nt be required to commence pros ecdings against any sucCessor 1 anterest or refuse 1o extend time for payment or
otherwise modity amuortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower s succeasors 1 anterest. Any forbearance by Lender in exercming any nght or remedy <hall not be
a waver ot or preclude the excroise ot any night or remedy

12. Successors and Assigns Bound; Joint and Several Liability ; Co-signers.  The covenants and agreements of
this Sccuniy Instzument shall bind and beacfit the successors and asagns of Lender and Botrower, subject 1o the provasions
ot paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Botrower who co-signs this Securiy
Instrumenrt but does not exceute the Note. ta) is co-sigmng this Sccurity Instrument only o mongage, grant and convey that
Borrower s interest 1n the Propeny under the terms of this Sccurnty Instrument. (b) 1s not personally obhigated to pay the
sums secured by this Secunty Instrument; and () agrees that Lender aad any other Borrower may agree to extend, modify.
forbear or make any accommodat:ons with regard 10 the terma of this Security Instrument or the Note without that Borrower's

consenl. ,@
GMAC C (t-M 3/5-C Rov. 2/9) .t\ iz Tl Form 30X 'M (puage o/ S pugpes)
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22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secorivy
Instrument without churge to Borrower. Borrower shall pay any rccordation costs.
23. Waiaiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded sogether
with this Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and. shall. amend
and supplement the covenants and agreements of this Sccurity Inswument as if the rider(s) were a part of this Security Instrument.

|Check applicable box(es))

] Adjusiable Rate Rider [J condominium Rider ] 1—s3 Family Rider
7] Gradumed Payment Rider [C] planned Unit Devciopment Rider ] Biweekly Puyment Rider
[J Balloon Rider D Rate Improvement Rider D Scepnd Home Rider

[T} Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument -
and in any ridZi¢s) exccuted by Borrower and recorded witii it

Witnesses:

~Borrower

JOsEPHI{F STOLFA, A WIDOW

(Seal)

-Borrower . * -

(Seal)
-Borrower:
(Seal)
-Borrower
{Space Below Tl an> For Acknowiedpment]

STATE OF ILLINOIS, COOK County ss:

On this, the TWENTY FIRST day OY/NGVEMBER , 1991 , before me, the
subscriber, the undersigned officer, personally appeared
JOSEPHINE STOLFA, A WIDOW

known to me (or satisfactorily proven) to be the person(s) whose name ‘72 subscribed to the within instrument

and acknowicdiged that gyp exccuted the same for the purposes hersip‘comained.,
IN WITNESS WHEREOF, | hercunto set my hand and official seal.

My Commission expires:

5/4/94
O

“OFFICIAL SEAL"
AWENDOLYN WARREN

fotary Public, Staie of ithinols
Wy Cotlaniivson Enpitte 9/4/94
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