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THIS MORTGAGE ("Sccurizs 'nstrument”) is given on DECEMRER 10, 14991 . The mongagor is

CENNIS IULHAN D ELIZAEDN ML TEDIN L HENBIND AND WIRE

{"Borrower™ ). This Sccunity Instrument is given t¢
TNOIS RANK OF EVANSTON. NAL

which i orgamzed and exasting under the laws of HE PN TR TATES . and whose
address i SO0WTES STREFT PVANSTON TLLINOIS 602048

Chender™). Borrower owes Lender the principal sum of
TRCOHUNDRED FORTY ONE THOUSAND W HUNBRED AXD 00 Ttog

Dollars (U.S. § 21120000 ).
This debt is evidenced by Berrower's note dated the same dite as this Secariee Instrument ("Note™), which provides for
monthly pasments, with the full debi,af not pand carlier, due and payable on LANCARY 01, Lol
This Secunity Instrument seeures o Lender: ) the repayment of the debt evidenced by theSate, with interest, ad all renew .:I\
extensions and modifications of the Note; b the payment of all other sums, with interestCadvanced under paragraph 7 10
protect the securnity of this Secunty Instrument; and (¢ the performance of Borrower's covcaantand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
dw nbed property located i COOR Couny, Hlinois:
UOOOIN RN STRDIVINTDN oF Bl ‘\"K DTN L B0 T ARGITION T PARE RYDGE
SURDINDSTON OF PARD e R NORTHEAST U 1 el SECPTON Do DuleNsHEE ) NORT
Z'E!} ."Hm‘) PRINCG H"' MERTDIAN. AS PR OPLAT RECORDED IN JHE KECORDER™S
CLIINOIS AN DOCTMENT BioUean, [N COOK TOPNTY, fLhols,

§1657738

which has the address of 40 S0 CRESCENT PARKR RIIXGE [Suret, Citv],

Ithnoss coosk ("Propenty Address™s,
{21p Cade}
Form 3014 9/90
tLLINOIS-Singie Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Tt Amended 5/81
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TOGETHER WITH all the improvements now or hereafter erected ordthe rnpa\' i at :as:'mcds. appurtenunces, and
fivtures now or hereafter o part of the propenty. Al replacements and additions shall also be covered by this Security
Invnnment. All of the foregomg as referred toan this Securty Instrument as the "Property

BORROWER COVENANTS that Borrower s lawtully seived of the estate hereby conveved and has the right 1o morgage,
grant and convey the Property and that the Property s unencumbered. except tor encumbrnces of record. Borrower wirrants
and will detend gencerally the ntle to the Propeny aganst afl chums and demands, subject to any encumbtances of recotd,

THIS SECURITY INSTRUMENT combmes uniform covemnts for national use and non-umitorn covenants with limited
vartions by junsdiction to comtiute a umtorm seeurity instrument covermg real propeny.

UNIFORM COVENANTS Borrower and Lender covenant and agree as lolows: .
1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly payv when due the va
pl'nup.ll of and mterest on the debt evidenced by the Note amd any prepavment and Late charges due ander the Nate, ""«

[

. Funds for Taves and Insuranee. Subsect o appheable faw or to aowetes waiver by Lender, Borrower shiall pay to ‘I
Lcndu on the day monthly pay ments are due under the Note, until the Note s paid i foll, asum CFunds™ fors G vearly taxes (3
and assessmients which nuy sttun prionty over this Securnty Instrument as & hen on the Propenty: (b yearly leasehold payments wb
or grovnd reats on the Propenty, it any; o yearly hazard or property insurance premiums, ah yearly tlood imsurance premiums, o
i any s e vearhy wertage msunanee premiums, af anvs and () any s payable by Borrower to Lender, i accordance with
the provisions of parageaph 8, m heu of the payment of mortgage msurance preaiums. These tems are called "Escrow tiems.”
Lender nuny . at any tinde_Collect and hold Funds in an amount not to eveesd the naximum  amount a lender for o federally
related montgaee loan nuyredgeae for Borrower's escrow aceount under the federal Real Esiete Settlement Procedures Act of
1974 s amended from e wetnne, 12 US.CoSection 2001 ¢2 aey. (C"RESPA™), unless another law that applies 1o the Funds
sets o tesser wmount. Hoso, Lenades oy, at any e, collect and hold Funds inan amount nnl to exceed the Tesser amount.
Lender may estimate the amount o7unds due on the basis of current data and ressenable estimates of expendutures of fulure
Escrom ltems or otherwise inaccordancew rh anplicable v

The Funds shiall be held moan isnzatiopawhose depovits are asured by tederal ageney, astrumentality, or entity
ancluding Lender, ot Lender iy sach anamstitutiony or ivany: Federal Home Loan Bank . Lender shall apply: the Funds to pay the
Escrow ltems Lender nun not charge Borrower (o hokding and applying the Funds, annually anadvzing the escrow account, or
venhyving the Escron Hems, untess Lender pans Borroses awterest on the Funds and apphicable faw pernits Lender to make such
Goharge However, Tersder many requare Borrower o parone-tme charge for an ndependent real estate Tax reporting senvice
used by Lender i connection wath this Toan, unless appleanie v provides otherwise. Unless an agreement s made or
apphicable law requares mterest 1o be pand, Lender shall not beareared 1w pay Borrower any interest or carnings on the Funds,
Borrower and Lender nun agree moanung, however, that mtercssAakall be paad on the Funds. Lender shall give 1o Borrower,
without change an anneal accountng of the Funds, showing crediesd debis o the Funds and the purpose Tor which each
Jdedat 1o the Fands was made. The Funds are pledged as additional sevunis 2or all sums secured by thie Secunity nstrument.

11 the Fumds held by Lender exceed the amounts permtted to be held P=apphicable T, Lender shall account 1o Borrawer
101 the exeess Funds i accordance with the regquirements of apphicable Taw - 1 (e simount of the Funds held by Lemder at any
e s not saticrent o pay the Escrow Ttems when due, Lender may so nonty Bovpacer imownting, and, i such case Borrower
shall pay o Lender the amount necessary to make up the deficriency. Borrower sl iide up the deficiency i na more than
twehve monthly pavments, st Lender's sole diseretion.

Upon pavment i full of all sums secured by thas Security Instrument, Lender sl promptly retund 1o Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Propenty . Lendcr, priar o the acquaisition or sale
of the Property . shadl appdy any Funds held by ender ot the tme o acqussition or siade as o eredQ aganst the sums secured by
this Secunty Istrument.

3. Application of Payments, Unless apphicable T provides otherswose, all pavments, receved by L8eGer under p.u.m.mh\
1 and 2 shall be apphed: first, to any prepay ment charges due under the Note; second. 10 amounts payabic aander paragraph 2;
third, o mterest dues tounth, to prncapal dues and kg, toany Lite charges due under the Note

4. Charges: Liens, Bortower shall pay wdl tives, assessments, charges, Iines and nupositions attributable to the Property
which may aften pricety over s Security Instrument, and feasehold pas ments or groumd rents, b any. Botroswer shil pay
these obhigations i the manner proswded m paragraph 2, oraf not pasd i that manner, Borrawer shall pay them on tune directly
to the persen owed pasment. Bortower shall promptly tursh o Lender wll nonces of amoumts 1o be paad under this paragraph.
It Rorrower makes these pavinents directly . Borrower shall promptly sy fo Lender receipts evidencing the paviments,

Bortower shall prompils discharge any hen wlach has prory over this Securty Insttument unless Borrower: G agrees i
wrtmg to the pavnwent of the obhgation secured by the ien in g nunner acceptable to Lender: thy contests i good tth the hien
by, or detends agaonst entorcement of the hien ing Jegal proceedmgs wineh i the Lender's opuon operate 1o prevent the
cntotvement of the hien, or e secures om e holder of the Tienan agreement satintacton o Lender suboasdusitone the hen 1o
this Sevcuniv bstiinent 1L endee detemunes that any part of the Propenty s sabyect o hen whach may attnn priviny over
this Secunty Instrument. Lender may give Borrower o notiee sdentitying the lien. Borrower shall satisty the hen or take one or
more of the achions set torth above within 10 dins o the giving ot notice

Form 3014 9/90
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3. Hazurd or Property Insurance. Bonower shatl keep the smprovements now existing or hereafier erected on the
Properts msuted aazaent Joss by firel hacands anclided wathan the senm “entended coverage” and any other bazands, icluding
Toads or Dowding, tor whaeh Tender requires ivurance This isurance shall be masmtamed 1 the amounts and for the periods

LT

‘e

that Lender requires The imsunnee carmier provading the msurance shall be chosen by Borrower subiect to Lender’s approy al

wWhL sl not A anreasonabhy wethheia 10 Bortower ks to mintan coverage desenbed above, Lender may, Lender's

eptar ebtan vovetage to protect Tender's rights i the Property m accordimee wath paragraph =

A msuranee pobidies and renewals shatl be geceptable to Fender and sl include o standard mongage clinse. Lender
sl e the et to Bold the pobcies and renewals. 1 Lendet tequizes, Botroswer shall promptly give 1o Lender all receipis of
pand premwms and tenewal notces. In the event of Joss, Bortower shall give prompt notice o the msurance carme and Lender.

ender may make proot of foss it not nuade promptly by Borrower,

Uniess Lender and Borrower otherwise agree m wnning, imsurance proceeds stall be apphed o restoration or repan of the
Property danged. i the restoration o repat s economically teasible and Lender's security s not lessened. 1 the restoration or
repart s ot cconomically feasible or Lender™s secunity would be tessencd, the msurance proveeds shall be apphied 1o the sums
wotred Byt Secunny Instrument, whether or not then due. with any eveess pand to Bottower 1 Bonower abandons thy
l’:o;\-m ot does sotamswer withim 30 davs ¢ notiee from Lender that the imsurance carries has offered (o settle o clan, lllcQ::
Lender man collect theamsurance proveeds. Lender niy tse the proceeds o repar o restore the Property o 1o pay sumgn
WU .\! ythes Secunty Intrument, wheitier or not then due. The 30-day period wall begin when the notice is given. Lo

Unbess Fonder and Jsomowest otherwise agree mowntmg, any apphication of proveeds o princepat shall not extend nl‘l
nostpone the G date of themnthhy payments seterred oo paragraphs 1 and 2 or change the amount of the pay ments. H,,..;
ander paraztaph 21 the Property s doquired ty Lender, Borrower™s nght 1o uny ansurance policies and proceeds tesulting tromGD

dannze 1o the Propenty prior to the Zogquasition shad] pass 1o Lender o the extent of the sums secured by this Secunty Instrument

mmmediatedy prioT o the acgquisibion,

6. Occupaney. Preservation, Mainicpance and Protection of the Property: Borrower's Loan Application: Leaseholds,
Borsower shall occupy . establish, ind use the Propeny as Borrower™s principal residence within sy days after the execution of
this Securiy Instrument and shal! continue to eeerp the Propenty as Borrowet s principal residenve for at least one year afier
the date of oeeupaney. unless Dender othenw e agsdea witme. which conent shall not be unreasonably withhehd. or unless
Svenuatiny circumstanves east which are bevond Borfower’s control Bortower shall not destroy, damage or impair the
Property . allow the Property 1o detenorate, or commit wask=an the Property Borrower shall be o detault of any torfeture
action or proveading . whether avad or cnmamal, s bepun that i Lender's yoet tuth jadgment could resalt i torteiture ol the
Property or stherwise matenatly mparr the hen ummi by this Securty Instroment o Lender’s security mterest. Borrower nuy
ctre sk et and eetates as provided moparagraph 180 by Gesang the action or proceeding to be dismissed wath g
that. 1 Dender's goad tath determimanon, precludes tortesture o e dasrower’s intetest an the Property or other nuterial
Enparnient of e ben cteated By tus Secunty Instroment o Lender’ sGefumty mterest. Borrower shall also be i default if
Borrewet, durg e loan apphication process, gave matenally Jalse or miccurapstormation o statements o Lender tor failed

Hak
o, representations concermng Borrower's aceupancy o the Propenty as o prnaipal tiidence. 11 this Security Tnstrument s on a
feaschold, Borrower shall compls wath alt the provisons of the dease 11 BorowerZacgmres fee tatle to the Property . the

o provade Lender wath any matenal itormatons m connection with the foan cadensad by the Noteo meluding, but not imited

fease m!\. and the tee title shall notmerge untess Lender agrees to the mergen mowriting,

. Protection of Lender's Rights in the Property . 11 Bortower tls to pertorm the coverants and agreements contaned in
thiy Secunty Instniment, or there s legal proceeding that nun sipmbicantly attect Lender’s nghts in the Propenty tsach s i
proceeding m bankruptey . probate, o condemnation or tortenure of to entoree laws on regualatonsd, dien Lender may dooand
pay for wWhatever is necessany 1o protect the vadue of the Propenty and Lender's nghis m the Propery cemder’s actions miy
metude paving any sums secured by g bien which has prionty over s Secunty Instrument, appeaing e court, paying
easonable attomens tees and enterimg on the Propenty o nuhe repars. Although Lender may take action under this paragraph
=, Lender does not hane to do o

Am amounts dibursed by Lender under this pazagraph 7 shadl become addinonal debt of Borrower secured by this
Security Invtrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
Jute o disbursement at the Note rate and shadl be pasable, with mterest, upon notice from Lender 10 Borrower reguesting
payment.

8. Mortgage Insurance. 1t Lender required montgage msurance as o condition of naking the Toan secared by this Secunty
Intrument, Borrower shall pay the premmums requared to mantan the mongage msuranee - elfect, W, for any 1eason, the
mortzage surance voverage required by Lender lapses or ceases to beon eltect, Borrower shall pay the preniums required to
obtamn voverage substantially cquavalent to the mongage isurance previously in ettect, at i cost substntially equivatent to the
cont 1o Bomtower of the mongage insurance previousty i etiect, o an alieoste mortgage msuarer approved by Lender. !
substantially equivalent mortgage insurance coverage s oot avinlable, Bortower shadl pay 10 Fender cach month a sum equal to
one-twelith ot the vearly mongage msurance premium being paid by Borrower when the imsarance coverage lapsed or ceaned 1o

Yo

he meettect Lender wall aceept. use amd retamn these payments as adoss weserve m beu ol mongage imsusanee. Loss reserve
Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Yeuar Treasury Index—Rate Caps)

THIS ADJUSTABLE RAYE RIDER is made this  T7HH
mcorporated mto and shall be deemed 10 amend and supplement the Morigage, Deed of Trast or Security Deed (the

d.m: given by the undersigned uhc "Borrm\ r*) ta secure Borrower's Adjustable
St TOINOVIND ANK D VAN N h

{the **Lender’™) of the same d:uc and covering the property described

day of  DCPMBIR L1990 Jand s

cSccurity Instrument ) of the \.unc
Rate Note (the “Note™ ) o

in the Security Instrument and located at:

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lendes further covenant and agree as tollows:

A. INTEREST RATILAND MONTHLY l'-\\'\ll-'\"l’ CHANGES
The Note provides foranipizial interest rate of ¢! 2500 @, The Note provides for changes in the interest rate and the

menthly payments, as folanes:

4. INTEREST RATE AND 3MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may chones on the first day of JANUARY nwr .19 93 and on that day

every 12th month thereafter. Each qwé on which my interest rate could change is called a **Change Date.””

(B The Index
Beamning with the first Change Datcspainterest rate will be based on an Index. The “*Index™

aveiage vield on United States Treasury securiviesadiusted 1o a constant maturity of 1 vear, as made available by
the Federal Reserve Board. The most recent Index Oigure available as of the date 48 days before cach Change Date
is called the “*Current Index.

It the Index is no longer available, the Note Holder will choose i new index which is based upon comparable
mformation. The Note Holder will give me notice of this choice.

is the weekly

(O) Calculation of Changes
Before cach Change Date, the Note Huldcr will caleulatd e new interest rate by adding 2 12000

percentage points £ < %) to the/Ciurrent Index. The Note Holder will then round

the result of this addition to the nearest one-cighth of one pereentige point (0.125%%). Subject to the limits stated
i Sectiion (D) below, this rounded amount will be my new interestccate until the next Change Date.

The Note Holder will then determine the amount of the monthly paviaent that would be sufficient (o repay
the unpand principal that 1 am expected to owe at the Change Date in full ondhe maturity date at my new interest

rate in substanually cqual pavments. The result of this calculation will be the ey amount of my monthly payvment.

(1)) Limiis on Interest Rate Changes

l‘hc xmcn.\t nuc I am required to pay at the first Change Date will not be greater than SO1enhon % or less than

: S 9. Thereafier, my interest rate will never de increased or decreased on angsingle Change Date by

more than two pereentage points (2.0°%) from the rate of interest § have been paving for the preceding twelve months, My

interest rate will never be greater than (0 U000 9%.

tE) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of /imy new monthly
pavment beginning on the firtst monthly payment date after the Change Date uniil the amount of my onthly pay-

ment changes agam.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial 1nterest in Borrower. 1 all or any part of the Property or any interest
i1 s sold or transferred (o1 i1 a beneticial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payvment in tull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
profudited by rederal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(1) Borrower causes to be submitted 1o D ender information required by Lender to evaluate the intended transferee
as T a new doan wers being made to the transferee: and (b) Lender reasonably determines that Lender’s security
will not beampaired by the loan assumption and that the risk of a breach of any covenant o1 agreement in this Securi-
1y Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent 1o the loan assumption. Leader may also require the transferee to sign an assumption agreement that is accept-
able to Lender and tha: obligates the transferee to keep all the promises and agreements made in the Note and in
this Sccurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
l.ender releases Borrower in writing.

NNNNNNN
MULTISTATE ADJUSTABLE RATE RIDER - ARA 5 2
QD - 822A amw AR AT AL SOWIAIS v 3T ATAN SN e AN 83T At
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