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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1991 SERIES A and B

MORTGAGE
21657861
NORW
(Namae)
930 W. 175TH ST . HOMEWOOD, IL
(Address) 60430
THIS MORTGAGE is made this_1H day of__DECEMBER 1991

_FRANCISCO RIQOS_AND MARIA G RIQS _HIS WIFE
NORWEST MORTGAGE, INC.

between the Mortgago”.

(herein “Borrower"), and the Mortgagee,

an association organized and existing

405 S.W. 5TH STREET, DES MOINES,

MINNESOTA . whose address is

under the laws of
QA  50309-4603 T~

WHEREAS, Borrower is indebted t»-Zender in the principal sum of

2t e Je e % v e e e e e e e ok s ek e ke e e e e e e € 1 7 e e sk v e de ke e A e e e sk e ke sk ke ok

{herein “Lender").
SIXTY SIX THOUSAND AND 00/10QQ*****4k%

Dollars, which indebtedness is evidenced by Borrower's

note dated_ DECEMBER 9TH, 1991 o~ (herein “Note"), providing for monthly instaliments of principal and
JANUARY 01 2022

interest, with the balance of the indebtedness, if nci-scuner paid, due and payable on

.

TO SECURE to Lender (a) the repayment of the indebted ess evidenced by the Note, with interest thereon, the payment of all other

sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage, and the performance of the

covenants and agreements of Borrower herein contained, and (b) the répiyment of any future advances, with interest thareon, made to

Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advarice'"). Borrower does hereby mortgage, warrant, grant and

convey to Lender the following described property locatod in the County of —.. LOQ_K_.._, State of lllinois:

LOT 21 IN BLOCK 1 IN PIERSON D. SMITH'S SUBDIVISION OF THE.SUUTH
1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3€,
TOWNSHIP 39 NQRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILTAN

IN COOK COUNTY, ILLINOIS.

PIN# 16-36-308-013
» DEPT-U1 RECIRUING +£15.50
. TA2237  TRAW TO43 12/13/91 15:19:00
. 97 3 R -1 -6&5TES L
COOR COURTY _RrCORDER

31657863
which has the address of 2839 WEST 36TH STREET . ___CHICAGQ
(Strent) City) V
ILLINOIS 60632 (hersin "Propernly Address™); /

(State and Zip Codo)

nereafter eracted on the property, and all easements, rights, appurtenancas, rents,

royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereatter attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing. together with said property (or the leasehold estate if this Morgageis on 2 leasshotd) are herein

referred to as the "Property”.

TOGETHER with all the improvements now or
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UNIFORM COVENANTS. Bold .gNdeEanan lgAand@O F)“Y’ 3060

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on

any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) equai to one-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage. and ground rents on the Propenrty, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly premium instaliments for morigage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federa!l or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verilying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable l[aw permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Maortgage that interest on the Funds shall be paid to Borrower,
and uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

{1 the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of
laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited 1o
Borrower on monthlvinstaliments of Funds. If the amount of the Funds held by Lender shatl not be sufficient to pay taxes, assessments,
insurance premiums.and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
withint 30 days from the.date notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in/ull.2f all sums securec by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If
under paragraph 18 hefeof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sate 0l the Property or its acquistion by Lender, any Funds held by Lender at the lime of application as a credit

against the sums secured oy .1z Mortgage.

3. Application of Paymeniz. 'Ualess applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereot shall be .p»lied by Lender first in payment of amounis payable 10 Lender by Borrower under paragraph 2
hereof, then to interest payable on the Nnte, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay. !l taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortg: ge' ard leasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall proraptly
furnish to Lender all notices of amounts due unde- s paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing s ich payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage. provided, that Borrower shall not be requiied to discharge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a ina“iner acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which opcral 2 th pravent the enforcement of thu lien or forfeiture of the Property orany part

tnereof.

5. Hazard insurance. Borrower shall keop the improvemaents row existing or herpaftor erected on the Propaorty insurod againgt 108s by
firo, hazards included within the term “extended coverage,” and suci other hazards as Londer may require and in such amounts and for
such periods as Lender may require; provided, that Lender sha'l not.require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be choseri 0, Borrower subject to approval by Lender, provided, that such
approvali shall not be unreasonably withheld. All premiums on insuranca 7oV cies shall be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, wren_ 4.2, directly to the insurance carrier.

All insurance policies and renewals thereof shail be in form acceptablé 1o Llender and shall include a standard mortgage clause in
favor of and in form acceptabie to Lender. Lender shall have the right (o holr the policies and renewals thereo!, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiunis. In tha-ovent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proot ol loss il not made pro nptl’r by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds st.all be'applied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security'0’ihis Mortgage is not thereby impaired. lf such
restoration or repair is not economically feasible or if the security of this Mortgaga viould be impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if arly, raid to the Borrower. If the Property is
abandoned by the Borrower, or if Borrower fails torespond to Lender within 30 days froranedate notice is mailed by Landar to
Borrower that the insurance carrieroffers tosettle aclaim forinsurance benalits, Lendar ts gothorlzed to collect and apply the
insurance proceeds at Lender’'s oplion elther to restoration or rapair of the Property or to tac sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa! shall not extend or postpone
the due date of the monthly instaliment referred to in paragraphs 1 and 2 hereof or change the amcunt ¢ f such installments. {f under
paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any izisurance policies and inand
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to L<nder to theextent of thesums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseheolds; Condominiums; Planned Unit Developmats. Borrower shatl
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider

were a part hereof.

7. Frotection ot Lender’'s Security. if Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materiaily affects Lender's interest in the Property, including, but not limited to, eminent
domain, insotvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon natice to Borrower, may make such appearances, disburse such sums and take such action as is necessary 10 protect
Lender's interest, including, but not limited to, disbursement of reasonable attomey's fees and entry upon the Property to make repairs. lf
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest trom the date ol disbursement at the rate payable trom
time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, inwhich
ovent such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall

require Lender o incur any expense or take any action hereunder.

8. inspection. Lendor may make or cause to be made reasonablo entries upon and inspactions of the Property, provided that Lendor
shall give Borrower notice prior o any such ingpection specifying reasonable cause therefore related to Lendars interest in tha Proporty.
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