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MORTGAGE

THIS MORG: \.L ¢ Secunty Instrument™ s ;.l\cn on
19 90 The morigegees  Bank of }\.wcnwood
\\\ n>-92'1»‘ NV
_qn}\, 1 . Mmh 1 mgumzcd .md existing

under the l;nu of . ‘!3..!.\.’1).“.".1.'-9?. ~ L and whese address s 330 Narth Lasalle st
C!:ica;;n....lllmo'; ..... ni’::?(l .................................................................................... {""Lender').

A D -

Beneffclary of the ™M«

—

(Mt )

) Th:\ dchx is evidenced byfBorrower’s note
d.ncd xhu same date as this Secunty ln\trum:"l i \nlc ) \\Imh pm\ Mc for monthly pavments, with the full debt, if not
pard carl er, due and payable on . November 304 1992 . This Secury Instrument
secures 1 Lender: () the repavment of the debtievidinced by the Note, with ainterest, and ull renewals, catensions and
moditications of the Note; (b) the pasment of all other's ams, with inlerest, advanced under paragraph 7 (o protect the secusily
of this Sccuraty Instrument; and (¢} the performance of Bozrower's covenants and agreements under this Security Instrument
and the Now For this pur{x)\c Borrower does hereby morigase; grant and convey o Lender the following described prop-

eny located m ... .. NSy . , . County, Hlinois:

/)daq:; jo Laeyorjauag

SEE EXHIBIT A ATTACHED HEKETO,
First Cl\'ncuv

Succossei ¥
RavOnswnY, lormerly kn

ano a ‘ 1or- s \N“hln
Wi “ el
Ol "nVOHaNOO l b" dccl “!d |D !

Chicago Trust Cc. pany_of iHinois.

Trust Company of Mlinois is the
2 1 Chicago Ban nk ol ood
own as Bank of Ravens
this documont 10 Ban
poan first

which has the address of 07.W...Terra.Corta. Place.. Uiz, £ Chicago

INtieet)

Nhaoe ... . 60614 (*'Propenty Address™);
1p Cade)

8005916

TOGETHER WITH all the improvements now or hereafter erevted on the propenty. and all casements, appunienances,
and tintures now or hereatter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregomg i referred toan this Securty Instrument as the " Propenty. ™

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and as the right o mongage,
grant and convey the Property and that the Propenty is unencumbered, exeept for encumbrances of record. Borrower warrunts
and will detend generally the ttle to the Property aganst all chums and demiands, subyect 1o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiorm covenants with hmited
varations by jurisdiction 1o constitule & unmiform securily nstrument covering real propeny.

ILLINOIS—singie +amvy —Fannie Maa/Freadie Mac UNIFORM INSTRUMENT Form 30W 910 (uige | of & aigry)
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Al insurance policies and renewals shall be acceptable to Lender and shall include o standard montgage clase. Lender
shall have the night 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of pand premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lerder Lender may make proof of loss 11 not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, 11 the restoration or repair is economically feanible and Lender’s security s not lessened. I the
resOrEon of repar 18 not cconomically feasible or Lender's security would be lessened., the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due., with any evcess pad to Borrower. 1t Borrower
abandonms the Propenty. or does not answer within 30 davs a notice from Lender that the msurance carrier has offered 1o
settle a claim, then Lender may collect the msurunce proceeds. Lender may use the proceeds o repair or restore the Propenty
or 10 pay sums secured by this Security Instrument, whether or not ihen due. The 30-day period will begin when the notice
In given
Unless Lender and Borrower otherwise agree in woning, any application of proceeds to principal shall not extend
or poatpene the gue date ot the monthly payments referred o n paragraphs 1 and 2 or change the amount of the payments.
11 under paragraph 21 the Propenty s acquired by Lender, Borrower's night to any insurance policies and proceeds resulting
from Jdarmage 1o tie Property privt to the scquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediatelsonnor to the acquisition.

6. Occupunsy, reservation, Maintenance and Protection of the Property: Borrower's Loun Application;
Leascholds.  Borrower shali weupy. establish, and use the Propenty as Borrower's principal residence within siaty days
atter the evecuien of this Sceuray Instrument and shall continue 1 accupy the Propenty as Borrower™s principal residence
for at least one vear after the ditz ol occupancy, unless Lender otherwise aprees in writing, which consent shall not be
unreasonably withheld. or unless extzavating circumstances exast which are bevond Borrower's control. Borrower shall not
denroy | damage or impair the Propeinsailow the Prapeny to deteriorate, or comnut waste on the Propenty. Borrower shall
be n detault i any torteaure action or prococaing, whether vivil or erimunal, s begun that in Lender’s good tanth judpment
cowid 1esult m torfenure of the Property or atherwise materially impar the hen created by this Secunty Instrumient or Lender’s
seeunity mterest. Borrower may cure such i detiult and reinstate, as provided i paragraph 18, by causing the uction or
provesding to be dismissed with a ruling that, in Zepder's good fasth determination, precludes forferture of the Borrower's
interest 1n the Propenty or other material imparrniers of the hen created by this Secunity Instrument or Lender’s securnty
mterest. Borrower shall alse be i detault st Borrower, Qurzgthe loan application process, pave nuterially fulse or inaccurate
ntormation oF statements 2o Lender tor taled to provade ‘Lenaer wath any matenial information) in connection with the loan
evidenced by the Note, icluding, but not hinuted to, represatyiions concerning Borrower's oveupancy of the Property as
a principal renidence. 1t this Securaty Instrument is on a leascholds Borrower shall comply with all the provisions of the lease.
11 Borsower acquires fee title to the Propenty, the leasehold and’ihe Tee ttle shall not merge unless Lender agrees 1o the
merRer in wrumg.

7. Protection of Lender's Rights in the Property. 1t Borror<r fals to perform the covenants and agreements
contaned it this Security Iintrument, of there s a legal proceeding that may siznitizamtly affect Lender's rights i the Propeny
(such as 4 proveeding in bankruptey, probate, for condemnation or forfeiture wetoenforee laws or regulations), then Lender
sy do and pay 1or whatever is necessary to protect the value of the Propenty and Lender’s nghts in the Propenty. Lender's
actions may ancluge paving any sums secured by o hen which has prionity over this Secosity Instrument, appeanng 1 coun,
paving reasonable attorneys’ fees and entering on the Propeny to make repars. Altavughs Lender may take action under
thas paragraph 7, Lender does not have 1o do o,

Any amounts dinbuised by Lender under this patagraph 7 shall beconie addimional debt 41 itorrower secured by this
secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts -l besr intesest from
the Jate of disbursement at the Note rate and shall be pay able, withinterest, upon notice from Lendere 10 Horrower requesting

payment
8. Mortgage Insurance. It Lender required mortgage insurance as i condition of making the lopa yecured by this <
Secunty Instrument, Borrower shall pay the premiums sequired o mantain the mongage insurance i cdtect. I, for any
reason, the morgage imsurance coverage required by Lender Tapses or ceases 1o bean effect, Borrower shall pay the premiums
required 1o obtam coverage substantially cquivalent 1o the mongage msurance previously i effect, at a cost .\uhsmmiull_\'cl
cquivalent to the cont to Borrower of the mortgage insugance previously i etect, trom an alternate mongage surer approved
tw Lender 11 substantiadly cquisalent mongage insarance coverage is nolansalable, Bortower shall pay to Lender cach mnnllc
4 sum equal to one-twellth of the vearly mongage msurance preaun bemg pand by Borrewer when the msurance cm'cmg;
lapsed or ceased to be m etteet. Lender will accept, use and retnn these payments as a Joss teserve in hiew of mnngug(‘r
msurance Loss reserve payments may ao longer be required, at the option of Lender, i morigage msurance coverage (in
the amount and for the period that Lender requites) provided by an imsuter approved by Lender agan beeomes available
and s obtuned. Borrower shall puy the prenmums requited to nmtan mongage msuzance m effect, or o provide a Toss
reserve, until the requiement for mengage msuranee ends i aecordance with any written agreement between Borrower
and Lender or applicable law.

Form 018 W80 uxe 3 of O pages)
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9. lnspection.  Lender orats agent nnay mahe reasonable entries upon and imspections of the Propenty. Lender shal)
wive Borrower notice at the tme of or prior 1o an imspection specifying reasonable cause for the mpection.

10, Condemunation.  The procecds of any award or claam for damages, direct or consequential, m connection with
any condemnation or other aiing of any part ot the Property . or for comvevance i hew of condemnation, are hereby assipned
and shall be pand to Leader

In the event o a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due. waith any exeess pad to Borrower In the event of a partial wking of the Propeny i which the
tarr muohet value of the Propenty immediately betore the tahng s equad to or greater than the amount of the sums secured
by this Security Instrument smmediately betore the taking, unless Bortower and Lender otherwise agree i wntimg, the sums
secured by this Secunity Instrument shadl be reduced by the amount of the procesds multiphied by the tollowmng fraction:
() the total amount of the sums secured immediately betore the akmg, divided by (b the Lar market value of the Propeny
mmediately betore the tuking Any balance shall be pad to Rorrower. In the event of g parial tahang of the Propenty m
which the tr sGariiet value of the Properts inmedistels betore the taking s less than the amount of the sums secured 1im-
mediately betore ibetshmg, unless Borrower and Lender otherwise agree i writing or unless apphicable law otherwise pro-
vides, the proveeds 4ana!l be appized to the sams secured by this Security Instrument whether or not the sums are then due.

It the Propeny o2 shandoned ty Borrower, oraf, after notice by Lender to Borrower that the condemnor offers to
MAhe an award or settleadiam tor damages. Borrower Liuls to respond 1o Lender wahin 30 days after the date the notice
i piven, Lender is authorized e sollect and apply the proceeds, at its option. ¢ither to restoration or repair of the Property
or 1o the sams secured 0y thed Sccunny Instrument, whether or not then due

Unless Lender and Borsawer otherwase agree m wnting, any apphication of proceeds to principal shall not extegd
or postpane the due date ot the mombih pasments reterred 1o paragraphs 1 and 2 or change the amount of such pavmenis™

11, Borrower Not Released: LForbearance By Lender Not a Waiver.  Extension of the time for payment Jj,
modification of amontzation of the sums secured by this Secunty Instrument granted by Lender 1o any successor i mlcrc.\p“

o1 Borrower shall not operate to redease the akaiiy of the onginal Borrower or Borrower's successors i interest Lender?

shall not be required to commence proceedings-aiainsl any suceessor in inierest or refuse 1o extend time for payment or

otherwise madity amortization ot the sums secured &yt Security Instrument by reason of any deniand made by the original 7=

o
@

Borrower or Borrower's successors i interest. Anv torhessance by Lender in exercising any right or remedy shidl not be
4 waiver of or preclude the exereise of any night or rentedy

12, Successors and Assigns Bound: Joint and Sevecal Liability: Co-signers.  The covenants and agreements of
this Securny Instrument shall bind and benetit the successors andasstpns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and agreements shall be ot and several. Any Borrower who co-vgns this Secunty
Instrumer? but does not execute the Note: () 1 co-signing this Securio(estrument only 1o mortgage, grant and convey that
Borrower's anterest i the Property under the terms of this Secunty Invizament; th) as not personally obhigated 1o pay the
sums secured by this Secunty Tnstrument. and (o) agrees that Lender and any/othar Borrower may agree 1o extend, modify,
forbear or make any secommoditions with regard 1o the terms of this Secunty Lastpiment or the Note without thit Borrower's
consent.

13, Loan Charges. 11 the loan secured by thas Security Instrument as subiccr 2o i Low which sets manimum loan
charges. and that Jaw 1» finally interpreted so that the interest or other toan charges colledted or to be collected i connection
with the loan exceed the permutted hnnts, then: G any such loan charge shall be reduced by e amount necessary 1o reduce
the charge to the pernutted haut; and (b any sums already collected from Borrower which eveecard permitted limits wiil
be refunded to Borrower. Lender may choose to make this retund by reducing the principal owed undzrtiie Note or by making
a direct payment to Borrower. It a retund reduces principal, the reduction will be treated as a paraz! prepayvment without
any prepavment charge under the Note.

13, Naotices.  Any notice to Borrower provided tor i this Secunity Instrument shadl be given oy “delivening o
by mathing at by 1irst class nunl unless applicable law sequires use of another method. The notice shall bedirected to the
Property Address or any other address Borrower designates by aotice to Lender. Any notice 10 Lender shall be given by
tirst class mul to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given w Borrower or Lender when given as provided
tn this puragraph.

15, Governing Law; Severability,  This Securny Instrument shall be governed by tederal Tw and the law of the
unisdiction in which the Property is docated. Inthe event that any provision or clause of this Security Instrument or the Nole
conthets with apphicable faw, such conthict shall not atfect other provisions ot thas Secunity Instrument or the Note which
can be given effect without the confhicting provisien. To this end the provisions of this Secunty Instrument and the Note
are declared 1o be severable

16, Borrawer's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any pant of the Property or any
meerest 1 it as sald or transterred (or it a beneficial mterest i Borrower i sold or transterred and Borrower s not o natural

Form 3014 80  (puce ¥ of & parev

3\




91657008

T

UNOFFICIAL COPY

(528l 9 fo ¢ J¥nd) OB/6  ¢LOC WICY

‘Auadodd g ut vondiuaxa praysowoy Jo 1Ydn 118 SPANA JOMOLOE  PURISIHUCH JO JIAEM ‘€T
"SIS0D UonEpsoas Auw Aud jmys Jamodsiog lamostog oF afliud notiim. luswnisu]
ANO3G S1Y) SSRI[AL ||RYS JOPUST “JudwNASY] A1INaag sup Aq paandas swns v jo wowded uod)y ‘aswapy 7T
IPJAR I JO SISOD PUB $I] | SAQUI0NE JqUUOSBIL ‘0) pARjuy} Jou Ing ‘duipnpuy 1z ydeadeaed spp
u) papiaoad sappawaa np: Suinsand vy palanauy sasuddxa ([ 1931100 03 papNUD aq jfeys Japud] ‘Juipadovsd wrpnf.4q
WAUTSUT (AN SIY} SO0 AW PUT PUTLAP JRLANG INOYIM JURLNISU] LJNNG STYT £q P~ 1nass swns [[e jo
{ing.ug Juatuded aymypawny; anbaa Jewr wopdo )3 18 JOPUFT 20U AY) U PAIAAS. VP YN A10JG JO UO PAIND JOUF)
HnWAp 3G J] *AINSO[III0] PUB UOHIBIBRIIG 0] JIN0LI0G JO FFUIJIP SN0 AUT J0 JNBJIP: B JO USTXI~-uOU 1Y Buipaad
-0ad ANSOPAI0S IYF U) LIASKY 0] JYFA Y} PUB VONTIAAIOU JAYPEB WKL 0) JYB] JY3 JO JamoLI0f WI0JU} INGIING [JBYS
apeuay], “Suadead ap jo aes pun Juppadsoad [mpaipnf £q 2ansappal0) ‘JudwNIISU] AIINaG Siyl AQ PaINdAs SWINS Y3 Jo
UOREIAPIR 177 11N5A LBL . 2I0U JY) U} PaId¥ds 2IBP Y 210J2G 10 U0 JNBJAP ) AIND 0} 3aN|JEJ IB8G).(P) pUB {paind aq
IS JPNTIAP A YUY £q aasmoalog 01 uaald ) D0 Ay NWP Y WL} SARp OF UL §5I] JOU ‘EP B (M) {nuiep.
iy 2and 03 pasiabsa uopow ayl (q) Hnujap ayy (v) :4Ay0ads uys aapou ay g, (S0 sapjaoxd sey dgedyidds ssapun
L1 ydeadnand aapuieLanman)ande o} Jopd jou sng) mawnagsuy NS SIYY UY JUIALIE J0. JUBUIA0Y LUB JO HITIIQ
§,1aM0430¢ Um0} 034381213008 03 Jojad Jamoalog 0 301101 AT [[BYS JOPUDT] ‘SIPAHUDY LUOPBININY ‘IT
SMOPLE ST 22T PUR URUIAOD IR JOPUDT PUR JOMOLIOE ‘SLNVYNIAOD WHOLINN-NON
‘uoNdN0Id (MUNBUOIIAUD JO A1TJUS “pEIY 0 MWD JWY)
PATO0] ST AUDH0I4 Y AYM TOIDIPSLING 3N JO SMT] PUR SAT] [1IIPI) SUTIW | MTT [MuIWINOIAUG,, ‘0Z YdwSesud s .uj posn
SV CS[RUGINW JANDROIPIS PUT ‘IPAYRIIRUL0) Jo SOISAQST Sutumuod S[RLIAINW *SJUDA|0S JNBIOA ‘HIPIdIGIAY. pur saplonsad
1x03 *s1onpoad wndjoaad 21%07 J0 ACUUNUM] 1310 ‘suasoray ‘outjostd isaoumsqns SUIMofjo) ) purt M pudswuoNALg AQ
$IDUBISQNS SNOPIVZUY IO JINOT ST PIUYOIP 122U SQNS DSOYI 241, S30UMSNS Snopatzuy,, *0g Ydeadnaud: sip ut posn sy
AP [MUIUOAIANT o BOUUPIOIOT Ul SUCHOR Jmpawas AJessaoau e axm Spdiuoad: [juys Jomoulog
*Kanssaoau s Luadoad oy) Sunoag 0umsqny STopRZEH AUB JO UONRIPALAL JOI0 10 JrAoWwl Auw 1wy ‘Koyine: Aol
40 (MuaIuIdA0d Aun AQ POEDU S1 10 *SWIND} dGmartog §] oFpajmouy [RIOR SR JOMOLIOR Yuins 10 MBT [BIUdWNONIAUTG
Jo 2dumsqng snopuvzely Auv pun Ausdosd o) Buisicam Aued owand so AdusSa Aiowndas Jo [muswwioao Auw
£Q UOHIDR 2AYI0 JO UNSMT] pUTWAP ‘UNT ‘uonuinsaa 1t Aun Jo 9010u AN JapuaT 18 Apdwodd ([Eue Jamoalog
‘fuodosd 2y JO AOURUDIT 0) PUBR SIEN [RIUIPISA) [RLUIOU O}
amysdoadde aq o1 paziulosas Amaauad aim nup sooumsqng sranrazey Jo sonnuenb frws jo Luadosd sy uo adriois o *osn
*aouasasd 01 Ajdde 10u uys sasuauas oml Juipasaad Ay ), au) muowosaug Lur jo uonwjota W s1 oy Auadosd o
Sunoagie Sunpdue ‘op 01 a5 auoLur Mo[[R Jou ‘Op 10U [[RYS Jamo0Y Aadoagd B1) Ul 10 LD SHUMSQNG SNOPITZRY Aut jo
asnopas 10 *08nioas qusodsip *asn *oduasasd At Wadd 10 IEHRD JCU NS JAMOLI0G  SIUMSYNS SROPICZIRR. ‘0T
‘muy aquandde £ paamnbaa vouwuiojuy 10910 AU LINILOD OSJB (1lM S0N0U Y],
"apuw 3q Pinoys SuawAdud Yoiya 01 SSAIPPR IR PUR JIDIAIIS URDT MOU Sii) 0 SSIIPPB PUR ALV YY AIMS: |14 320U Y],
‘mn) a1quanddn pue 2a0qu ¢f ydwidwand e 2dupiocoR U TuULYD SN JO ABNGUAIMLA UIAIT 3G [|IM J9M0IIOE ‘1901138
uBOT DY) JO SFUBYD 1 ST 2101 J] "AON A JO VS U 0) PAVSIUN 1OMAISG UNO] 2o saSuryd 2I0W IO Jus- Iy AW OS[N
AAYL WARUNNSUF ANINDAG SIY) PUR AON A Japun anp siwawded ANPUow $193]jCa 1 (,,I0MAIES UBDT,, 3Y! S8 UmOUY)
Anua oy wr aueyd B Ul NSl AT J[US Y "19m0L10g 07 on0U Jolid INoYIM SDILR JIDW IO SU0 Plos 3q Ao (UIINASU]
A1N2ag S1y Yam 10419300) BON MY vl 1A Junand B 10 JON Y], IINAIRG UBOTY JO ALUBYD) ION JO WS 6T »
*£1 ydm8rand 13pun uonriapasow Jo ASUD AP UL AjGdr 0y jjRys Imsules o1 wdis
S *JSAIMOH “PILINO0 PRY UONTII]AIN OU JI ST IANDIYYY ANy WIS [[Rys £gaIay paindas cueunBiiqo sy pue uswunns
-] AQ1Nddg Sy *3amollog 4q Juawamsuial uodn ‘pafunydun aNUNUOD [JBYS JUALISU] ANINIIS §141.AQ PIINIAS SWINS Y
Avd 01 vonedjqo s, Jomolsog pue Suddold syt ut Sydu s Jopuat] wBwWnAsU} L1IND0S SIYY JO U] YL T MINSSE. 0) inbas
A1QEuOSTAI BN JOPUYT SB UONDR YONS SIYE} (P) PUR 1S9 SADUIONE SJQEUOSEII ‘01 PANWY] J0u NG ‘BUIpnjou) ‘JudLNISUY
Lunoag siyd Jurasojud ut paunowt sasuadxd (e sded () (SUBWSITN J0 SIUNUIA0D 13410 LuB JO I NBJIP AUR SAIND (§). PAINIO:
PRY UONERISIDIIE OU J1 SB 310N IR PUB JUAWNNSUF LILINOOG SHN J3PUN SNP 3G PINOA UL YOl SWINS |[8 13pudT sAnd: (v)
119m0130g 1YY WD SUONIPENd asoy], wawnasu] iunaag sty Suniogus wawdpnf v jo Aud (q) Jo fwawnnsul Lindes
SH1 U1 pausmuod afus jo samod £un o surnsind Luodoad 3y jo ajus 210J9q (UALANMSLIAL Joj AJ12ads Arw mey ajquoydde se
potsad 0410 Yyons 10) sAup ¢ (1) 10 2R AP 0} 01 AWN AUR ! PINUNUCHER WAUNNSU] AJINDAS SIY JO TUIWADIN)UD
aany 01 YT 3Y) JARY [RYS JAM01I0G SUORIPUOD UIRDD SINAW JaM0II0g )] BIsuRY 03 AN s Jonodlog 81
“JAMOOE UD PUBLIAP JO 310U JDYIKY IO UAUNIISY] LN Syl 4q pantuisad saipawds Aun
aoaul Ama Jspua ‘pouad siy jo uonmadxa ayy o) Joud swns asayy Aud 0) S| Jamollog ) Cwaunnsey ALINdAS syl Aq
PINDDS SWNS | Ad 1SNW 19MOLI0G YOIYM UIIIA PAJIBWI JO POJIAIIIP §1 3D1OU 9} NBP Y) W) SATP OF UMY S53] 10U JO
polad v apiaoad [rys 500U Y], TUONISEIR J0 010U Jomosog AT (eys 1apua ‘uondo Sy $3S1249XD JOpua J1
JUSWNIISU] ANINIIS SIYY JO AP 3P JO S0 My
[n42pa) £Q PANQIEOI §1 3S1IOND J1 IIPUDT AQ PASIAIXND 2q 10 [jRYS uoNdo S *ISAIMOYH RIAWUNNSUT AXINDIS SIY) AQ PaIndas
st v o iy u wawand ampawnii annbar ‘uondo $ne AR JPUT TSI UM Jopd &, 1apian o (vosaad




L
. UNOFFICIAL GOPY

Pé s/ )0

EXHIBIT A

UNIT NO. E IN NORTHWESTERN TERRA COTTA CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

10Ts 1 T0 4, BoOTH INCLUSIVE, AND THE NORTHWESTERLY 8.0 FEET OF LoT
S IN BLOCK 6 IN FULLERTON SECOND ADDITION TO CHICAGO, A SUBDIVISION
OF THAT PART OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1Is ATTACHED AS EXHIBIT "p" TO THE DECLARATION OF
CONDOMI*TUM RECORDED AS DOCUMENT NO. 89522983 TOGETHER WITH ITS

UNDIVIOZL PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, 1LLINOIS. '

PIN NO. 14-30 4£9-071~1005

Property commonly Kiown as: 1707 W. Terra Cotta Place, Unit E
Chicago, Illinois
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MORTGAGE EXONERATION RIDER
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THIS CONDOMINIUM RIDER 1s musde this .. . 2(' Sdav ol h).f?:,"..'f*..‘.‘.‘.' .................... L1991

and 1» incorporated :nto and shall be deemed to .zmcnd .md »upplcmcm the Mongage, Deed of Trust or Sccumv Deed (the
“Secunty Instrument”) of the same date given by the undersigned (the **Borrower™") to secure Borrower's Note to ...
AMERICAN. NATIONAL. BANK. AND. TRUST. GOMPANY. OF CHICAGO. ... ... .. ithe “Lender™)

of the same date and covering the Property deseribed i the Security Insirument and located ot

1507 3. Torra Catga.Placa-Lade B, .Chicaco,. 1L 606L& .
|Pfooor'\ Aodveul

The Property ancludes & umit i, together wath an undnaded mterest an the common elements of, o condonunium project

KROwD as.

Norchwestaorn . Terra Cotta ond(w'ln‘u.- . S e T TR R P
Name ot Concominum P-o,q.c:]

tthe “Condomimum Project’™ s If the owners .nwxx.slmu or wher entty which acts tor the Condonumum Project (the
COwners Assoviaton ) holds utle o propenty tog the henefit or use of ity members or shareholders, the Propenty also imcludes
Borrower s interest in the Owners Assaviation amd the uses, proveeds and benelits of Borrower's interest.

CONDEARS UM COVENANTS. In addition o the vovenants and agreements made i the Security Instrument, Borrower
and Lender tunhed ooy cnant and agree as foilows
A. Condominigrn Obligations. Borrower shall pertorm all of Borrower's obligations under the Condomimum
Proect’s Consttsent/Decuments. The "Constituent Documents”™ aie the: (1) Declaration or any other document which
creates the Condomunium Privect;, an by aws, cun code of regulations: and avy other equin alent documents. Barrower shall
prompthy pay, when due. ali Jucs and assessments mposed pursuam o the Comtituent Docaments
B. Hazard lasurance. Yoong as the Owners Assoctation mamtains, wath o generally accepted msurance carner, o
Tmaster™ or Uhlanket’” pobicy on the Condominium Project which s osansficion to Lender and which provides imsurance
coverage in the amounts, for the perilys and agamst the hazards Lender requires, acluding fire and hizards included within
the term “extended coverage.” then:
i) Lender wanses the provisien o L'm!'nrm Covenant 2 tor the monthly paviment to Lender of one-twelfth of
the vearhy premuom installments for hazard insseance on the Propeny, and
(1) Borrower's obhigation under L netdrin Covenant S to nuontain husind surance coveriage on the Propeny
is deemed satistied o the extent that the required coveraee s provided by the Owners Assoctation policy
Borrower shall give Lender prompt notice of any lapse i required hasand insurance voverage.
In the event o a distnbution of hazard isurance pasieeds i hew oF restoration o repar following a loss 1o the
Property . whether (o the unit or 10 common clements, any procesds payvable o Borrower are hereby assigned and shall be

pand 10 Lender tor apphication 1o the sums secured by the Securiy Iastrument, wath any cveesy pad o Borrower, e
C. Public Liability lnsurance. Borrower shali take such avions as may be reasonable to isure that the Owners
Assocrnon mantuns & public habihiny ansutance policy scceplable s omeamount, and extent of coverage o Lender. &

D. Condemnation, The proveeds ot any award or vlam tor damages, dizect or vomeguential, pavable to linrmwc:c 1
w connection with any condemnation or other taking of all or any it of the Proredy, whether of the umt or of the conimon &3
clements, of tor any convesance 1 hea of condemnation, are hereby asagned end At e pad 1o Lendet. Such proceeds c
shali be apphed by Lender to the sums secured by the Secunty Instrument as provided 2n Unitorm Covenant 10, <
E. Lender's Prior Consent. Borrower shall not, except after notice to Lendel and o nh Lender’s prior written a
consent, either partion or subdivide the Propeny or consent (o
(1 the ahandorment or temmunation of the Condomuuum Project, eweepr i abapdonment or termunation
required by Jaw an the case o) substantial destruction by tire or other casualty ot i the ciase o woatking by condemnation
or enunent domain,
() any amendment to any provision of the Constituent Documients 11 the provision iy tazaice express benefi
of Lender:
1) lermumation of Profossiofial Management $id assumption of self-management of the Owners Association;
or
vy any action which would have the effect of rendening the pubhe hatihty insurance coveriage nuantamed by
the Owners Asseviation unacceplatle e Lender
F. Remedies. If Borrower does not pay condoniunium dues and assessiients when due, then Lender may pay them.
Ay aamounts disbursed by Lender under thas paragraph F shatl become additional devt of Borrower secured by the Securty
Instrument. Unless Borrower and Lender agree (o other terms of pavment, these wmounts shall bear interest from the date
ot disbursement at the Note rate and shall be pavable, with interest, upon notice trom Leader to Borrowes requesting pavinent.

By SoNING BELOW, Borrower acoopts and agrees 1o the terms and provisions contasnied i this Copdonunium Rider.
FRST CHICAGD TRLET COMPAN® & HUINDUS, 19 o e o) G OF 5 Rrustec U{. /.a d d
and Rnowii'as TFl

its Jrast No. 238 - ‘rS‘vj RS ~.,,_ SEUCTEBRTRA RASHSSHs T
By (1.ot~ S5 g .J\L\/
_"!. y 7. Vigo Preundent § (S.ca,)
Trust Otficer
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