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o~ Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 30 ., 18891 . The morngagor
is _SAADEEQ MUSHEER SHAHEED AND WIFE SAREEDAH SHAHEED

("Borrower”).

This Security Instrument is given to i i AiCAago .
whichisa _National Bank organized and existing under the laws of the United States of America
whose address is One_First National Plaza Chicago  lllinois_60670 ("Lender’). Borrower owes
Lender the maximum principal sum of ______TWENTXY THOUSAND AND NO/1Q0Q

Dollars (U.S. S 2Q,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant 1o that cenain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”). whichever is less. The Agreement is hareby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt. it not paid eardier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final paymant must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no aevent later than 20
vears from the/Gate hereol. All tuture loans will have the same lien priority as the original loan. Thig Security
Instrument secuszs 1o Lender (a) the repayment of the debt avidoenced by the Agieement, including all principal,
imerest, and oths¢ charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all 02.49r sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Srculity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrumen?‘aind the Agreement and all renewals, exiensions and modifications thereof, all of the
foregoing not 1o exceed wwize the maximum principal sum stated above. For this purpose, Borrower does hereby
morgage. grant and convev'tc; Lender the following described property located in COOK County,
Hllinois:

THE NORTH 35 FEET 8 INCHEG (F.LOTS 1, 2, 3, 4 AND 5 (EXCEPT THE WEST

11.75 FEET OF SAID LOT 5) I& 3LOCK 1 IN CRYER'S CALUMET CENTER

ADDITION BEING A SUBDIVISIOW OF-~THE EAST 1/2 OF THE NORTH WEST 1/4

OF SECTION 12, TOWNSHIP 36 NOFIH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCYNTY, ILLINOIS.

Permanent Tax Number: 29-12-107-065, ,
which has the address of .262_S. PAXTON CALUMET CITY

llinois _£Q309 __ ("Propernty Address®):

TOGETHER WITH all the improvements now or hereafter erected on the ‘proranty, and all easements, rights,
appurntenances, rents, royalties, mineral, oil and gas rights and profils, clairhs or demands with respect to
insurance, any and all awards made for the taking by eminent domain, waler rights.and stock and all {ixtures now
or hereafter a pan of the property. All replacements and additions shall also be Covered by this Security
Instrument. All of the toregoing is referred to in this Security Instrument as the "Propeny’.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed =pd has the right to
mongage. grant and convey the Property and that the Property is unencumbered, except {o’ encumbrances oi
record. Borrower warrants and will detend generally the title 10 the Property against all claime, ‘=nd demands,
subject to any encumbrances of record. There is a prior morgage from Borrower to NA

dated and recorded as document number_Na

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application ot Payments. All payments recefved by Lender shall be applied first 10 interest, then to cther
charges. and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impostitions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
turnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay. or cause 1o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shal, upon: request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in* writing of
the Intention of Boriower to contest the same before any tax or assessment has been increased by any Interest,
penaltias or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) nelther the Property nar any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or Interfered with, arxt (d) Borrower shall fumish:such

security as may be required in the contest or as requested by Lender:

4. Hazard Insurance. Bormrower shall keep ihe Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended' coverage™ and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained In the amounts and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's arproval which shall not be unreasonably withheld.

All insurance pc'icles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have t+.e-right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts ~f raid premiums and renewal notices. In the event of loss, Borrower shall give prompt: natice
to the insurance carriet ard Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and. Borrow ar otherwise agree in writing, insurance proceeds shall be appled: to restoration or

repair of the Property damcged, if the restoration or repair is economically feasible, Lender's security: Is not .
iessaned and Borrower is not In aafault under this Security Instrument or the Agreement. If the restoration.of repair
is not economically feasible or Larder's security would be lessened, tha insurance: proceeds shali: be: apptied.to .
the sums secured by this Security Inzuument, whether or not then due, with any excess paid to Borrower.. If -

Borrower abandons the Property, or does not answer within 30' days a notice from Lender that the. insurance

cammier has offered 1o settle a claim, ihen Lender may collect the insurance proceeds. Lender may use the .
proceeds to repair or restore the Property ur v pay sums secured by this Security Instrument, whether or not then: -

due. The 30-day period will begin when the »uce is given.

It under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policies and -
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the- .

sums secured: by this Security instrument immedlatelr p tor ta the.acquisition.

5. Preservation and Maintenance of Property;  Levsehoids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to dete/iciate, or commit waste. If this:Security Instrument is
on a leasehoid, Borrower shall comply with the provisions cf tae lease, and Iif Borrower acquires fee titie to.the
Property, the leasehold and fee title shall not merge unless Lenderasi=es to the merger in writing:

8. Protection of Lender's Rights in the Property. If Bommower faiis (o_perform the coveriants and'agreements .

contained In this Security Instrument, or there Is a legal proceeding thit iay significantly’ affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnutici or to enforce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the valua >t the Property-and Lender's rights in. '

the Property. Lender's actions may include paying any sums secured by a'lizn which' has priority over-this
Securilty Instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lenderdoes not have ‘o do so.’

Any amounts disbursed by Lender under this paragraph shall become additional cef/t nt Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, (F.eve amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Inicrist, upon notice from

Lender to Borrower requesting payment.
7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the tima of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceéds of any awari: or claim for damages, direct: or consequential,. in connection:

with any condemnation or other taking of any part of the Property, or for conveyance inliew: of condemnation; are.

hereby assigned and shall be pald to Lender.
In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security

Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial taking of the

Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total. amount of the
sums secured immediately betore the taking, divided by (b) the fair market value of the Property.immediately
before thetaking. Any balance shall:be pald.to Borrower. ;

it the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor. offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Landar Is authorized 10 collect and apply tha proceeds, at lts option, elther 1o restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then dus.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the lime for payment or
modtication of amonization of the sums secured by this Security Instrument granted by Lender (o any successor
in interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refusa to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowar or Borrower's successors in interest. A walver in ons or
more instances ot any of the terms, covenants, conditions or provisions hergol, or ot the Agreement, or any parn
thereo!. shall apply 1o the particular instance or instances and at the panicular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be assened against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joiit and Sevaral Liability; Co-signers. The covenanls and
agreements of this Security instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the wovisions of paragraph 15. If there is more than one parly as Borrower, each of Borrower's
covenanis a’o.=greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execws the Agreement: (a) is co-signing this Security Instrument only 1o mongage. grant and convey
that Borrower's iriterast in the Property under the terms of this Security Instrument; (b) is not personally obligated
1o pay the sums securid by this Socurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiiy, fotbear or make any accommodations with rogard to the terms of this Securlly Instrument
or the Agreement without 1’«t Borrower's consemnt.

11. Loan Charges. !f tht Iuan secured by this Security instrument is subject 1o a law which sets maximum loan
charges. and that law is finaily interpreted so that the interest or other loan charges collected or 10 be collected In
conneclion with the loan exceed tre-permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will be iefunded to Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the Aareament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated (is_ a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for in-this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law rejuires use of another method. The notice shall be directed to
the Property Address or any other address Borrower uesignates by notice to Lender. Any nolice 1o Lender shall be
given by first class mail to Lender’'s address stated heveii.0r any other address Lender designaies by notice 1o
Borrower. Any notice provided for in this Security Instruniar chall be deemed to have been given 1o Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.s-all be governed by federal faw and the law of
ilinois. In the event that any provision or clause of this Security listiument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Jecurity Instrument or the Agreemant which
can be given etfect without the conilicting provision. To this end the provis‘ons of this Security Instrument and the

Agreement are declared 1o be severable. em
ot

14. Assignment by Lender. Lender may assign all or any portion of its intere st hereunder and its rights gramea:
herein and in the Agreement 10 any person, trust, financial institution or corporaticn as Lender may determine ang 1
upon such assignment, such assignee shall thereupon succeed to all the rights, interssts, and options of Lendel ~
nerein and in the Agreement. and Lender shall thereupon have no funther obligations or lial llities thereunder. ()

et
1S. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. |7 2\ or any pan of therj
Property or any interest in it is soid or transterred (or if a beneficial interes! in Borrower is sold o._transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, al i's.nption, require
immediate payment in full of all sums secured by this Security Instrument. However, this opuon shall not be
exarcised by Lender it exercise is prohibited by federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without {urther notice or
demand on Borrower.

16. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior 10 the entry of a juagment enforcing this
Security Instrument. Those condftions are that Bomower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but not
limited to. reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shalt not apply inthe

case of acceleration under paragraph 15.
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17. PriorMortgage. Borrower shall not be in detault of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equlty Credit Line aevidenced by the Agreement; (b) Borrower's fallure 10 meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property orany right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not less than 30 days
from the date the notics is given to Borrower, by which the default must be cured; and (d) that taiture to cure the
default on or before the date specitied inthe notice may resuit in. acceleration of the sums secured: by this Security:
Instrumant, foreciosure by judicial proceeding and sale of the Property. The notice shall further' inform:Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding: the nonexistence of
a default or any other defense of Borrower to acceleration and forectosure. if the default is not cured’onior before
the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured' by
this Security inst uraent without further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be eruiled 1o collect all expenses incurred In lega! proceedings pursuing. the remedies -provided: in:
this:paragraph 18,inciuding, but not limhed to, reasonable attorneys’ fees and costs:of title-avidence. -

19. Lender in Possearion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o tha expiratioy <f any- period of redemption following judicial sale, Lender {in person, by agent or by
judicially appolnted recetver) srall ba entitled to enter upon, take possession of, and manage the Property and to-
coilect the rents of the Propeny including those past due. Any rents collected by Lender or the .receiver shall be
applled first to payment of ths costs of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiurns on receiver's bonds. and reasonable attomeys' fees, and then to the sums.
secured by this Security Instrument” Nothing herein contained shalt be construed as. constituting. Lender . a
mortgagee in possassion in the absence of ihe taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. [n the exercise of thu powers hereln granted Lender, no Hability shall be asserted or enforced
against Lender, all such liabllity being expressiv waived and released by Borrower.

20. Release. Upon payment of all sums securzd by this Securlty Instrument, Lender shall release this Security
Instrument.

21. Walver ot Homestead. Borrower watves all righ! of homestead exemption In the Property.

22. No Otfsets by Borrower. No offset or claim that8crower now has or may have . the future ageinst.
Lender shall relleve Borrower from paying any amounts due- unider the Agreement or this Security Instrument or:
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eazh such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this” Seczurity instrument as if the rider(s). were
a part of this Security Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees o the terms and co/eriants contained in this Security
* Instrument and In any rider(s) executed by Borrower and recorded with the Security: instrument.

. oid LAY o i Y St oot £
o i -Borrower
x i MLLo(A/{—L ‘SW e
SAREEDAH SHAHEED Borrower

This Document Prepared By: :
Equity Credit Center, The Firast National Bank of Chicago, Suite 0482, Chicago, IL 60670

(Sp Below This Line For Acknowlegment)

STATE OF ILLINOIS, Coo k& County ss:
f, L U(«LYU ~. lLsu/c LUJA/ . a Nolary Publlc in and for said county and state, do hereby

personally known 1o me to ba the same person(s) whose name(s) is (are} subscribed to the foregolng instrument,
appeared. before me this day in person, and acknowiedged - that THEY signed and
detivered the said instrument as JT#c( & free and voluntary act, for the uses &nd purposes therein set forth.

th
Given:under my hand and official this day of Myvem Be e, 1977,
. g

N Y e . T oA . ..
My Commission explres: /- &/~ 7 (1:){; %’.1‘.‘,“, L ,J__Jzuu” ‘LF’ g’ @7&: Jo
NOTARY Pi. = ”.4% o _“‘i,s %’ Notary Public

PNBCTIIOCTS D My Cocios oal
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