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ToukrHEr WiTH all the improvements now or herealter erected on the property, and all casements, appurtenances,

3

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Property and that the Property is unencumbered. except for encuthrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Untiors Covenants. RBarrower and Lender cavenant and sgree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (i)
yearly taxes and assessments which may atiain priority over this Sccurily Instrument as a lien on the Property: (b) vearly
Jeasehold paymestsior ground rents on the Property, it any: (¢) vearly hazard or property insurance premiums: (d) yearly
flood insurance prémiums, if any: (¢) yearly mortgage insurance premiums, ifany: and (f) any sums pavable by Borrower to
Lender, in accordagiceith the provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These
items are called “Escrow’ hems.” Lender may, at any time, colleet and hold Funds in an amount not t exceed the maximum
amount a lender for a fedesatly related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Proceduies Act of 1974 as amended {rom time 1o time, 12 LLS.C§ 2001 et seq. ("RESPAT), unless
another Taw that applies to the Finds sets o tesser amount. If so, Lender may. at any time, collect and hold Funds in an
amount not to exceed the lessel wneunt. Lender may estimate the amount of Funds due on the busis of current data amd
reasonable estimates of expenditires of future Escrow [tems or otherwise in accordance with applicable Taw,

The Funds shall be held in anlinsisation whose deposits are insured by i federal agency, instrumentality, or entity
(including Lender, it Lender is such an isstitatian) or inany Federal Home Loan Bank. Lender shall apply the Fands to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tems, unless iZender pays Borrower interest on the Funds and applicible Taw permits
Lender to make such a charge. However, Lendesspay require Borrower to pay @ one-time charge for an independent real
estate tax reporting service used by Lender in conncetian with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable faw requires interest 10 e paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in eriting, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Fumds and the
purpose for which cach debit to the Funds was made. The Furids are pledged as additional seeurity for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitiee 20 be_held by applicable Taw, Lender shall aceount to
Borrower for the excess Funds in accordance with the requirements o apulicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Excrow liems when due_ader may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up dneeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretian,

Upon payment in full of all sums secured by this Security nstrament, Leridi shall promptly refund o Borrower any
Funds held by Lender, 11, under paragraph 21, Lender shall acquire or sell the Property, ender. prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition Grsale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalt be applicd: {irst, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due: and last, to any fate charges due under theivite

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositicas attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reits, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i’ not paid in that manner. Borrower shuli pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of wmounts t be paid under
this paragraph. 1f Borrower makes these payments direetly. Borrower shall promptly furnish to Lender receipts e idencing
the paymenis,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: ()
agrees in writing (o the payment of the obligation secused by the lien in i mannes siceptable to Lender: (hy contests i goud
faith the tien by, or defends against enforcement of e lienin, legal proceedigs vitnchm the Lender™s opimon operate (o
prevent the enfarcement of the lien; or (¢) secures from the holder of the Tiew an agreement satisfactory 1o Leader
subordinating the lien to this Security Instrument. 1 Lender determines that uny part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall
sutisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice,
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of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect. or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Hew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Sceurity
Instrument. whether or not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writind D

. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followingp®
fraction: (1) the'tota! amount of the sums secured immediately before the tking, divided by (b) the fuir market value ol the &
Property immediateiy before the taking, Any balance shall be paid 10 Borrower. In the event of a partial aking of the L\
Property in which th? fair market value of the Property immediately before the taking is less than the amount of the sums (5%

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable kaw 2o

otherwise provides, the procdeds shall be applied to the sums secured by this Security Instrument whether or not the sums are. =3

then due. (&)

If the Property is abandeaetd by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to

make an award or settle a claim fosdamages, Borrower fails 1o respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect 2 apply the proceeds, at its option, either o restoration or repair of the Property or to

the sums secured by this Security Instrtsieat, whether or not then due.

Unless Lender and Borrower otherwis& agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the wnount of such payments.

11. Borrower Not Released: Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured 0y this Sccurity Instrument granted by Lender to any suceessor in interest
of Borrower shall not operate to release the liability 0 the original Borrower or Borrowers successors in interest. Lender
shall not be required to commence proceedings agains any.successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any-fortarance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remecy:

12. Successors and Assigns Bound: Joint and Several Liubiiity: Co-signers. The covenants and agreements ol this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint andisereral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security-lustrument only to mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument: (o) is not personally obligited to pay the sums
secured by this Security Instrament; and (¢) agrees that Lender and any other Borrewed juay agree o evtend, muodily, forbear or
matke any accommodations with regard to the terms of this Security Instrument or the xare without thi Borrower's consent,

13. Loan Charges. 11 the foan sceured by this Security Instrument is subjeet 1o/ law which sets maximumn loan
charges, and that law is finally interpreted so that the interest or other loan charges colleCtzd or to be collected in connection
with the Toan exceed the permitted limits, then: () any such loan charge shall be reduced by, G amount necessary 1o reduce
the charge to the permitted limit: and (b) any sums atready collected from Borrower which exceedsaoermitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed uncer 1be Note or by muking a
direct puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial pripsinent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall bedairected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided

: in this paragraph.
i 15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given elfect without the conflicting provision. To this end the provisions of this Sccurity instrument and the Note are

declired 10 be severable.
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160. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Fransfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate piayment in full of all sums secured by
this Security Instrument. However, this option shatl not be exercised by Lender i exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelermtion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

. remedies permitted by this Security Instrument without further notice or demand on Borrower.

) 18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period as
applicable law mayespecity for reinstatement) before safe of the Property pursuant to any power ot sale contained in this
Security Instrumentzontb) entry of a judgment enforeing this Security Instrument. These conditions are thit Borrower: ()
pays Lender afl sunmis sivich then would be due under this Security fustrument and the Note as il no acceleration had
oceurred: (by cures aay-ariault of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, includnige but not limited to. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assur¢ thag the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the oblipations secured hereby shall remain fully effective as i no aceeleration had oceurred,
However, this right 1o reinstate shall rotapiiy in the case of aceeleration under puragraph 17.

19. Sale of Note: Change of Loan Seevicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timel without prior notice to Borrower. A safe may result in a change i the entity
(known as the “Loan Servicer™) that collects wesnmly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer sarelated 1o a sale of the Note, i there is o change of the Loan Servicer,
Borrower will be given written notice of the changefoaccordance with paragraph 14 above and appticable law. The notice
will state the name and address of the new Loan Servicdr and the address 1o which payments should be made. The notice will
also contain any other information required by applicabie 1w,

20, Hazardous Substances. Borrower shall not canseor permit the presence, use, disposal, storage, or release of

: any Hazardous Substances on or in the Property. Borrower shillaet do, nor allow anyone else to do, anything affecting the

' Property that is in violation of any Environmental Law. The precéding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substancesithat are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invest:gition, claim. demand. lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual Knowledge. It Borrower iearns{ or is notified by any governmental or
regulatory authority, that any removi! or other remediation of any Hazardous Sulivionre affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envivommental Law,

As used in this paragraph 20, *Hazirdous Substances™ are those substances defiscd=ws toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or@xic petroleum produets, toxic
pestivides and herbicides, volutile solvents, materials containing asbestos or formaldehydesand_radioactive maderials, As
used in this paragraph 20, “Eavironmental Law™ meuns federal Taws and Liws of the jurisdidion where the Property is
Jocated that relate to health, safety or envirommental protection, ,

Nos-Unirory Covinants, Borrower and Lender further covemnt and agree as tollows: L

21, Acceleration: Remedies, Lender studl give notice to Boreower prioe to aceeleration fulaowing Borrower's ¥,
breach of any covenant or agreement in this Seeurity Instrument thut not prior to acceleration unde onragraph 17 V¢
uniess applicable law provides otherwise) The notice shall specily: Gy the defanlts th) the setion requived (o cure the '
defaults (¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be

- cured; and (d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of

I the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 17 the
defanlt is not enred on or before the date specified in the notice, Lender at its option may requive immediate payment
in full of all sums sccured by this Sccurity Instrument without further demand and may foreclose this Security

I

o

&
GruSh:

(‘

3 Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
: provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

: 22, Release. Upon paynient of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity
! Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.
Form 30 190 tpage S of 6 pugess
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security lnstrument as if the rider(s) wese a pan of this Security

Instrument. |Check applicable box(es)]

3 Adjusiable Rate Rider {3 Condominium Rider {3 i~ Family Rider
[J Graduated Payment Rider {3 Planned Unit Development Rider 3 Biweekly Payment Rider
(J Bailoon Rider 3 Rate Improvement Rider [J Sccond Home Rider

[J Other(s) [specify)

By SioninG Berow, Borrower accepts and agrees o the terms, and covenants contitined in this Security Instrumem
and in any rider(s) ¢ cecuted by Borrower and recorded with it

4

-------------

HEN

............................................................................ (Seal)
DEAVER =Borrower

Social Security Number ..., 15 BECR: BCT 9 S

s Nnsn W tdean A, (Seal)

.............................................................................

MAREN W. DEAVER —Borrower

Social Security Number ... 320G U Y Gurreenrirencninstnanirscans

[Space Below Tais ).ine Sor Acknowledgment)

STATE OF JLLINOIS, wvuiientnemirnnencntininssssssisnnessmssssesssismsnsssssinssssassisnanssias stnssaasases
I e D MACLSIANGA || e s
a Notary Public in and for said county and state, certify that ... BENRY...Co... DEAVETR AND . MARBN--We BBAVER yr e vseereseneen
personally known to me to be the same person(s) whose name(s) ..., BRE e eneen e et creneceteanes eneressnseesesaerensnenes
" subscribed to the foregoing instrument, appeared before me this day in person, and acknojviedged that ........... G IO\ A,
\ signed and delivered the instrument as ..o e TEEIReecveeeene s free and voluntary act, oy the uses and purposes therein
‘-‘;‘sct forth,
v » 1049
\3 Given under my hand and official seal, this ..... 19th day of ... November 4237 ...

QD

"

ﬂ Commission expires:
~

Notary Public
o MR AN T T N R ey
S o
R ANEET Al ~2'.‘/‘I * V’.
} nl i “ '.‘n.. 1‘ N ‘e \:‘
b bl Cosle <
A

fe Canmission Expites 13720792

PP

Notary Folilie, Sate ol Hilanis 2
3

R Rt L VWL VN
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(1 Year Treasury Index—Rate Caps—~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ..13th.. day or .November. . ... ... J19 .90 and s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersjgned (the "Borrower”) to secure Barrower's Adjustable

Rate Note (the "Note™) to covevvvreeeenn 1 arris. Bank Winnetka . NoB e,

.................................................................

the Security Instrument and located at:

1234 Isabella. Streets. Wilmette . JL. 80081 s

..................................... ottt v
THE NOTE CONTAINS PRCOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender wurtter covenant and agree as f{ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides [¢ r an initial interest rate of .8.825........ Y. The Note provides for changes in the adjustable

interest rate and the micathly payments, as follows:

4. ADJUSTABLE INTEREST NATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | wi'i pay may change on the first day of ... December............ 19 24....... .and on
that day every 12th month thereaftsr ach date on which my adjustable interest rate could change ix called a

“Change Date.”

(B) The Index
Beginning with the first Change Datermy adjustable interest rate will be based on an Index. The "Index™ is

the weekly average yield on United States Treacury securities adjusted to a constant maturity ol 1 year, as made
available by the Federal Reserve Board. The mns! ricent index figure available as of the date 45 days before each
Change Date is called the “Current index.”

If the Index is no longer available, the Note Holded will choose o ntew index that is based upon comparable
information. The Note Holder will give me notice of this cnoices,

{C) Calculation of Changes Two and 75/100

Before each Change Date, the Note Holder will calculate iy new interest rate by adding ..., purcentage
points (....2.25...... %) to the Current Index. The Note Holdzrwill then round the result of this addition to the

nearest one-eighth of one percentage point (0.125%). Subject to the/ lilits stated in Section 4(1D) below, this rounded

amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the montiy pavment that would be sufflicient to repay

the unpaid principal that | am expected to owe at the Change Date in fut on'the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be thewesv amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gréeascr than L0825, 6 or less
than ..........6...6258%. Thereafter, my interest rate will never be increased or decrcased/on any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than . 14..625..... 94, which is called e "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amouni o
payment beginning on the first monthly payment date after the Change Date until the ambrat.of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest wate and the

amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question

I may have regarding the notice.

Ly new monthly

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate

limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option that 1 can exercise unless | am in default or this Section 3(A) will not permit me
to do so. The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning
on the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “Conversion Date.”

if § want to exercise the Conversion Option. | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that I want to do so: (ii) on the Conversion Date, 1 must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Single Family—Fannie Mae Unitorm Instrument Form 3118 1287

BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM ARR-57
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