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MORTGAGE

THIS MORTGAGE ("Security nstrument”) is given on DECEMBER 09, 1991 . The mortgagor is

RORT D, INFT, AND BARRWRA BN, 1S AND WK

("Borrower™). This Security Instrument is given-ic

FIRST ILLINOIS BANK OF EVANSTON, N.A.

¢

which is organized and existing under the laws of THE UN 1S STATES . and whose

address IS o AVIS STREET EVANSTON ILLIRUT. oo
{Leader"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY ONECTHOUSAND 90 HENDRED FTRTY AND 0029700

Dollars (U.S, § [, 2ot o b
This debt is cvidenced by Borrower's note dated the same date as this Seearity Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on SAOARY U1, 2007 .

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Neotz, with interest, and alt renewals,
extensions and modifications of the Note: (h) the payment of all other sums, with interest) wdvanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's covenamaand agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey s Lender the following
County, HinoikL

described property located in CONK &
o

s . LA

LAT o IN TIMBER LANE SUBOIVISICH UF LIT 3 IN MILTON Fo GOCONAN'S o

SUEDIVISION OF PART CF LOT &y PART JF LUT 2 AN 3A1D LOT & A40 ALL OF 5y

LOT 3 [N MELVILLE o STOWE SUBDIVISIEN CF THE S.UTe 142 Uk THE HORTH =

CAST FHACTIO%NAL /4 GF SECTIUN by LYING NOOTH LF [He Ctr_.TEp CF IR&VINE' .

ALS0 PART UF THE CAST 947h ACKEY WP THE SOUTH L/¢ ©F THE 4CaTr weuT 1/4 ::]‘

UF SECTION 69 EXCEPT THAT PART THERENF LYING SOUTM OF THE CENTER LINF
CF RAVINE ALL IN TUWNSHIP &¢ NURTHy RANOLE )3 LAST CF THE TMIND
PRINCIPAL MEAIDIANy IN COGr COUNTY, ILLINDIS.

Pis 05-06-200-022-0000
Wr}icl! has the address of 150 TIMBER LANE “LE!‘\":(“‘; ‘ jStreet, € ityl,
Illinois 6OUZ2 (2 Code] ("Property Address”):;
Form 3014 8/50
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TOGETHER WITH all the improvements now or hereafter erected of thctpm;ény.i-gnd all cas‘émcﬁls. appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: @) yearly taxes(
and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leaschold payments p
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, e
if any: (¢) yearly/inorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with C."_
the provisions of parsgranh 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” ¥
Lender may. at any time, collect and hold Funds in an amount not to excced the maximum amount a lender for a federally #75
related mortgage loan ma_reouire for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of :i
1974 as amended from time (o ume, 12 U.S.C. Section 260! er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendsi may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount.af-Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items ar otherwisc in accordanc? with-applicable law.

The Funds shall be held in an instition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institu'ionyor in any Federal Home Loan Bank. Lender shull apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fir holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to mutke such
a charge. However, Lender may require Borrower to psy wone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliCable law provides otherwise. Unless an agreement is made or
applicabic law requires interest to be paid. Lender shall not veareguired to pay Borrower any interest or earnings nn the Funds,
Borrower and Lender may agree in writing, however, that interes: shall be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits »id debits 1o the Funds and the purpose for which cach

debit to the Funds was made. The Funds are pledged as additional security.sor all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Mwapplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Ifahe umount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify burrswer in writing, and, in such case Borrower
shall pay to Lender the umount necessary to make up the deficiency. Borrower shilllvanke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shull pramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sule
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agiinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by ‘Lenader under paragraphs
I and 2 shall be applicd: first, to any prepayment charges duc under the Note: second, to amounts payabie pader paragraph 2;
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person awed payment. Borrower shall promptly furnish to Lender all notices of smounts to be paid under this paragraph.
IF Borrower makes these payiments directly, Borrower shall promptly furnish to Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a manner acceptable to Lender: (b) contests in goed faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/80
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3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. 1T Borrower ails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include & standard mortpage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
patd premiums and rencwal notices. In the event of loss, Borrower shall give prompt uotice to the insurance carrier and Lender.
Lender may make prool of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economicully feasible and Lender's security is not lessened. IT the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property. or does poranswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect Wi insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securitydnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana” Rawrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oi ticmonthly payments referred to in paragraphs | and 2 or change the amount of the payments. {1
under paragraph 21 the Properiy/is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting (rom
damage to the Property prior to the acauisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintzazace and Protection of the Property; Borrower's Loan Application; Lenseholds i
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution off,
this Security Instrument and shall continue to vecupy the Property as Borrower's principal residence for at feast one year ai'lcrc:’
the date of occupancy, unicss Lender otherwise agrece-in writing, which consent shall not be unreasonably withheld, or unless %n
extenuating circumstances exist which are bevond Rerrower's control. Borrower shall not destroy. dumage or impair the :_.
Property. allow the Property to deteriorate, or commit waste.on the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is begun thit in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise muterially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such i default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with i ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secarity interest. Borrower shall atso be in default if
Borrower, during the loan application process, gave materially false or iniceurateinformation or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan etidenced by the Note, including, but not limited
to, representitions concerning Borrower's occupancy of the Property as o principal deddence. [1this Security lustrament is on g
leaschold, Borrower shall comply with all the provisions of the ease. 1Y Borrowes scwires fee title 1o the Property, the
feaschold and the Fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fuils to perform the coveraits and agreements contiained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (sueh as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce fuws or regulationsis tven Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeityd jiender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appear’ng’ in court, paving
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uriger this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ¢ffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurince coverage fapsed o cosad o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mortgage insurnce. Loss reserve

Form 3014 9/80
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