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This Instrument was
prepared by: K. PUGA
CHICAGO, IL 60603
189, .

THIS MORTGAGE ("Mortgage”) is made this _6TH day of IR\ suum
Al

Jlbt’r '49.3

sen Mortgagor,

(herein “You,” “Your* or “Yours”}) and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose address is Ons South Dearborn Street, Chicago, illinois 60603 (herein “We,"
“Us” or “Our”).

wHEREAS, _THEQDORE L. GOLDBERG AND MARLA CHERI GOLDBERG
is lare) indebted to us pursuant to an Equity Source Account Agrsement (*Agreement”] of aven date hereof, additionally
sacured, if appropriate, by a Security Agreement and Collateral Assignment of Banaficial Interest in the fand trust holding
title to the property {"Security Agreement”), in the principal sum of U.S. § 70,000.00 {your “Credit
Limit”) or soc much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic
installment payments of interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and
chargas for ten (10) years from the date hersof, thareafter, for periodic instaliment payments of 1/240th of the
Outstanding Principal Balance {or such greatar sum as necessary to fully repay the Qutstanding Principal Balance in fuli in
substantially equ~’ installments of principal by the Maturity Date as more fully provided in paragraph 1 {(C) hereof), interest,
optional credit l«fe.~nd/or disability insurance premiums, and miscellaneous faes and charges for twenty {20) years; all such
sums, if not sooner said, being due and payable approximately thirty (30} years from the date hereof (the “Maturity Date.”)

To secure to us {a' th) repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with iiteest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenzity, and agreements herein contained in this Mortgage, and (b} the repayment of any future
advances, with interest ther>on . ‘made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereof of principal made after *1ie date hereof being referred to as “future advances”), and (c] any “Loans” (advances of
principal after the date hereof) as riovided for in the Agreemaent (it being the intention of us and you that all such Loans
made after the date hereof enjoy the ~ame priority and security hereby created as if all such Loans had been made on the
date hereof); and (d) the performance o’ viur covenants and agreements under this Mortgage and the Agraement secured
hereby. For this purpose, you do hereby mortzage, grant, convey and warrant (unless you are an illinois land trust, in which
case you mortgage, grant, convay and quit ¢/aim) to us the following described property located in the County of

COOK and State of ‘iiinois:
LOT 37 IN BERKLEY RIDGE SURBRLIVTISION OF PART OF LOT 8 IN GEORGE KIRCHOF

ESTATES SUBDIVISION OF PARTS OF SECTIONS 12 AND 13, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND SECTIONS 7 AND 18,
TOWNSHIP 42 NORTH, RANGE 11 EAST O7 THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PN, No. 03-18-116-005-0000
which has the addrass of. _Aﬁzﬁ.NESI_CANIEBBIIRX_CQDRC. -

{utront)

W ' __W..G_QQQ.&__ oo (haroaln “proparty addrass®);

(city) (state ana zip code;

Togethar with all the improvements now or hereafter erected on the property, ans af’’easements, rights, appurtenances,
rents, royalties, minaral, oil and gas rights. and profits, water rights and stock and ali'f xtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Mortgage. All ot the foragoing is referred to in
this Mortgage as the “property.”

You covenant that you are lawfully seized of the estate hereby conveyed and have the right ‘o mortgage, grant and
convey the property. and that the property is unencumbered, excapt for encumbrances of record. ' ar, unless you are an
lincis land trust, warrant.and wil! defend generally the title to the property against all claims and drein~nds, subject to any
encumbrances of record.

You acknowledge that this Mortgage sacures an Agreement that contains provisions allowing for chaig.s in the interest
rate, and that we may, prior to the maturity of the Agreemoant and subjact to cartain conditions, roduoce 1.0 Avallable Linn
of Credit and/or require repayment of tha tota! balance outstanding undor the Agroemont.

Covenants. You and we covenant and agrae as follows:.

1. {A) Payment of Principal and Interest. You shall promptly pay when due the principal of and intarest accrued on the
indebtedness evidenced by the Agreament, together with any late charges or other fees, charges or premiums imposed by
the Agreement, the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty—one (121} Billing Cycles assigned to your Account. Each Billing Cycle will be
approximataly one month. {Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of
tha Agreement is therefore approximately ten (10) years long. You agres to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twenty (20} years commencing at the close
of the Revolving Line of Credit Term. This repayment term is referrad to herein and in the Agreament as the Closed—~End
Repayment Term.. Tho total tarm of the Agreement secured by this Mortgage is therefore approximately thirty (30) years.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty—first
{121st) Billing Cycle, you agree to pay on or before the payment due dats shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due iz tho sum of the following charges accrued or
incurred in the Billing Cycle: {1) Finance Charges; (2) pramiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fea: (4) all. othar feas and charges incurred pursuant to the Agreement sxcept fees and chargas charged to your
Account at the inception of the Agresmant as parmitted by Paragraphs 11 (B) and (C) ot tho Agreament;

Cltibank, Federsl. Savinga Bank - £QUITY SOURCE ACCOUNT MORTGAGE
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It you abandon the property, or if, after notice by us to you that the condemnor offars to make an award or sottis a

claim tor damages, you hUrN‘ sfafter G given, we are authorized to
collect and apply the proc F E t@arAL ro 'ptho the sums secured by this
Mortgage, whether or not then due.

Untess we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date- of the periodic payments reforred to in paragraphs 1 and 2 or change tha amount of such payments.

10.. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modiﬂeetlon of amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shail
not- operate to release the liabilitiy of your original successor in interest. We shall not be required to commonce
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbesarance
by us in exercising any right or remedy shall not be a waiver of or preciude the axsrcise of any right or ramedy.

A 11. . SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-~SIGNERS, The covenants and
agreements. of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 79. Your covenants and agreemants shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not exscute the Agreament (a) is co—signing this Mortgage only to mortgage, grant and convey that Mortgagor’s
intorest in the property under the tarms of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage; and (¢} agreas that we and any other Mortgagor may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Mortgags or the Agreemant without that Mortgagor’s conssnt. Such a
Mortgagor is identified below by exacuting this Mortgage as an “Other. Owner” of the Proparty.

12. LOAN CHARGES. If the Agreement secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with 'the ioan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount
necassary to reduce/ihe charge to the permitted limit; and (b) any sums aiready coliected from you which exceedad
permitted limits ‘will e refunded to you. We may choose to make this refund by reducing the principal owed under the
Agreement or by makiig « direct payment to you. If a rafund reduces principal, the raduction will be traated as a partial
prepayment without any pririymaent charge under the Agreemeant.

13. NOTICES. Any naticeto you provided for in this Mortgage shall be glven by dalivaring it or by mailing it by first
class mall, unless applicable luw sequires use of anothar method. The notice ‘shail be directad to the property sddress or
any other address you designate by ~otice to us. Any notice to us shall be given by first class mail to our address stated
herein. or any other address we aesignate by notice to you. Any notice provided for in this Mortgage shall be deemead to
have been given as provlded in this palagrarh
) 14. GOVERNING LAW; SEVERABILYY. This Mortgage shall be governad by faderal law and regulation and the law of
the jurisdiction.in which the property is licats d. In the event that any provision or clause of this Mortgage or the
Agreamaent conflicts with applicable law, suc rorflict shall not affect other provisions of this Mortgage or the Agreament
which can be given effect without the conflitirg provision. To this end the provisions of this Mortgage and the
Agrasament are declared to be ssvorable.

" 15 YOUR.COPY.. You shail be given one conforr.-2 copy of the Agreement and of this Mortgage.

‘ 16. PRIOH MORTGAGES. You covenant and agrue to-=omply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar security instrument affecling the proparty which has or may have priority over this
Mortgage, inc!udlng speclﬂcelly, but not fimitad to, timely ma’.in3 the payments of principal and interest due thereunder.
Your failure to make such payments or keep such.terms, conditizn” and covenants as provided for in such prior mortgages,
trust deeds or. security agreements shall constitute a default urie~ this Mortgage, and we may invoke the remedies
speciﬂed in paragraph 20 hereof.

. 1'2.' DEFAULT. (a) The occurrence of any of the following e erts shall constitute a default by you under this
Mortgege' (1) fellure to pay when dus any sum of money dus under th_ Agreement or pursuant to this Mortgags, or tha
Securlty Agreement, (2) your action or inaction adversely affocts our sacurlty for the Agresment or any right we may have
in that security, {3) you gave or give us any false or materially misleading intormyidon in connaction with any Loan to you
or in ycur appﬂcetlon for the Equity Source Account; (4] title to your home, ‘ttv property, is transforred as more fully
descrlbed in paragraph 19 below; or {5} any of you die.

) (bl Af you are in default under the Agreement or this Mortgage, we may terminis s your Equity Source Account and
requlre you to .pay. lmmedletely the principal balance outstanding, any and ail interest you may owe on that amount,
(ogether with all other _taes, costs or premiums charged to your account. The principa. t alance outstanding under the
Agreement after default shal! continue to accrue interest until paid at the rate provided for/in the Agreement as if no
default had occurred In addition to the rlght to terminate your Equity Source Account and de~i2>'p all sums :mmediately
due and owlng under the Agreemunt, in the event of a default, we shall have the right to refuse to riaks additional Loans to
you under the Agreement, (reduce your Credit. Limit). If wa refuse to make additional Loans to you attrc <ofault, but do not
termlnlte your account, you, must notify us in writing if you would like to obtain further Loans and cin d=monstrate that
the conditlon that.ied us to the default no longer exists.

N 18. FIIGHT 70 REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credit Term, reduce your Credit Limit
or suspend your credit privileges {refuse to make additional Loans) if: (a) the value of your property drops significantly
below the appraised value upon which the Agreement was based; (b) a material change in your financial circumstances gives
us roason to believe that you will not be able to maks the required payments; (cl governmental action pracludes us from
charglng the Annual Percantage Rate pormitted by the Agreement or governmaentat action adverssly affects our lien priority
such that the velue of our security interast falls below 120 percent of your Credit Limit; (d) the cap on the maximum
Annuel Percentage Rato provided in the Agreemaent prevents us from increasing the Annual Percentage Rate to match one cor
more, lncreases in the Reference Rate; (e) we are notified by our Regulatory Agency that continuing to make Loans
constltutes an unsafe and unsound practice; or (f) you are in dsfault of any material obligation under the Agreement. If we
refuse to rnake further Loans to you, but do not tarminate your Equity Source Account, you must notify us in writing if you
would like to obtein further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has chenged

.18 TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold or transferred by
you or if the beneﬁcinl interast or any part thereof in any land trust holding title to the property is assigned, sold or
tnnsferred or if you or the title holding trust enters into Articles of Agreement for Deed or any agreemont for instaliment
sale of the property or the beneticial interest in the titie holding land trust, without our prior written consent, excluding (3)
the creetion of a purchase money security interest for household appliances, (b) a transfer by devise, descent or by
operation of lew upon the death of a joint tenant, or (c) the grant of any leasehold interest of thres (3) yoars or less not

conteinlng an opﬁon to purehlse, ws may, at ocur option, declare all sums sacured by this Mortgage to be immedistaly duo
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