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MORTGAGE
THIS MORTGAGE {“Mortgage”) is given on_December 4, 1991 . The morgagoris FRANK J.BROWN AND
. i if
DENISE A. BROWN, his wife (*Borrowar"). This Mortgage is given {o the Bank of Commaerce & Industry whose
address is 6100 N. Northwest Highway, Chicago, illinois 80631-2191 {"Lendar"). Borrower owes Lender the maximum principal sum of
D NO/! Dollars(§25,000.00 ), or the aggregate unpald amount of all

loans made by Lender pursuant to that certain Flex-Line Home Equity Credit Agreement(“Agreement”) of even date herewith whicheveris
less. This debt is evidenced by a Promissory Note dated the same date as this Mortgage (the “Promissory Note") and by the Agreemen!
executed by Borrower dated the same date as this Mortigage which Agreement provides for monthly interest payments, with full debt, it not paid

aarlier, dua and payable ~n demand af!ﬂF_‘.lg.LS_J_ yeurs from the date of this mortgage. The Lender wili provide the Borrawor with i fina!
payment nolice at least<'0 ¢ ays belore the final payment must be made. The Agreemant provides that loans may be made trom time to time not
to exceed the above stated riaximum amount of outstandingat any one time. Allfulure loans will have the same priority as the original loan. This
Mortgage secures to Lencer:{a! the repayment of the debt evidenced by the Agreemenl, with interest, and all reanewals, extensions and mod-
ifications; {(b) the payment of al*o*ther sums, with interest advanced under paragraph 6 to protect the security of this Mortgage; and{c} the per-
formance of Borrower's covensals and agreements under this Mortgage, the Promissory Note and the Agreement. For this purpose, Borrower

does hereby mortgage, grant and :urvay to Lender the following described property located in ook
County, iltinois:

LOT | IN BLOCK '3 IN FLCONER'S SECOND ADDITION TO CHICAGO,
A SUBDIVISION OF TdF .SOUTH 1/2 OF THE NORTH EAST I/4 OF
SECTION 28, TOWNSHIFP 40 NORTH, RANGE 13,EAST OF THE THIRD
PRINCIPAL MERIDIAN IN(COJK COUNTY, ILLINOIS.

91558524

. DEPT-01 RECORDIMG $15.50
732222 TRAN 3577 12/16/91 10514300

$39% ¢+ B %R 1-6538524
¢00% COUNTY RECORDER

-

P.LN, |3-28~-228-020

which hastheaddressof 101 West Wolfram, Chicage Cliinols ____ 60641
(Street) {City)

("Property Addrass");

TOGETHER WITH all tho imptavernants now o1 horosfter osuetud on the propoerty, ind all oisumaents, <10ty appurlonsncos, roniy,
royalties, mineral, ol and gas rights and profits, water rights and atock and alt tixtures now or horaulter u part of the froforly, All ruplacomaonts
and additions shall also be covaraed by this Morigage. All of the lorgoing I8 relerred to in this Mortgage as the "Propeity "

BORROWER COVENANTS that Borrower ig lawlully seised of the estate heroby conveyed and has the right 15 mortgage, grant and
convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the titie to the Property against all claims and demands, subject to any encumbrances of record. There is a prior mortgage from Borrower to

Cragin Federal Savings & lLoandated June 25, 1987 and recorded as document
number 87516431 .

COVENANTS

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on debt evidenced
by the Agreement.

2. Application of Payments. All payments received by Loendar shail be appllodio the annual fee, thonto billed and unpald intoroat,
then to principal, and then to accrued and unbliled Interes!.

3. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines and impositions attributableto the Property which may
attain priority over this Mortgage, and leasehold payments or ground rents, if any. Borrower shall promptly furnish to Lender -8l notices of
amounis 10 be paid underthis paragraph The Borrower shall make these payments directly, and promptly furnish tc Lender receipts evidenc-

ing the payments. / J/ %// %
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13. Governing Law; Severabliity. This Mortgage shail be governed by federal law and the law of lllinois. Inthe event that any provi-

sion or clause of this Mortgage, the Bre
visiona of this Mortgage, the Projnis

807 nt ponflicts w sych conflict shall not alfect other pro-
0 @ ﬁ% oiviin etict wit tY conflicting provision. To this end 1he
provisions of this Mortgage and aomentard dedlared t (]

14. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agrsemant, of the Promissory Note and of this
Mortpage.

15. Transterofthe Property oraBeneficial interest in Borrowes, Due on Sale. lf ali orany part ofthe Property orany interastinit
is sold or transfarred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without Lender's prior
written consant, Lendar may at its option require Immediate payment in tuli of £ll sums secured by this Security Instrument. However, this
option shali.not be axercisad by Lender if exercise is prohibiied by tederal law as of the date of this Mortgage.

If Lander exarcises this option, Lender shall give Borrowaer notice of acceleration. The notice shall provide a petlod of not fess thand0
days from the date the notice Is dellvered or mailed within which Borrower must pay all sums sacured by this Mortgage. if Borrowar falis 10 pay
thasesums priorto the expiration of this period, Lender may invoke any remedies permitted by this Morigape without fusther notice ordemsand

on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cartain conditions, Borrowar shall have the right to have enforcement of this
Morigags discontinued at any time priortothe entry of a judgement enforcing this Mortgage. Those conditions are that Borrower: (8) pays Len-
derallsums which thenwould be due under this Mortgage, the Promissory Note and the Agreemant had no acceleration occurrad; (b cures any
default or any other covenants or agreements; (¢) pays all expenses incurrad In enforcing this Mortgaga, including, but not {imited 1, reason-
able attorneys' fees: (d) takes such action as Lander may reasonably raquire to agsure that the lien of this Mornigage, Lendersrights inthe Pro-
perty and Borrowaer's obligation to pay the sums secured by this Mortgage shall continue unchanged; and (8) not use this provision more
frequently than once every five yoars. Upon ralnstatament by Borrower, this Mortgage and the obligations secured hereby shall remain fully
affectlvse as If no acce'sratlon had occurred. However, this right 1o reinsiate shall not apply In the case of acceleration under parapraphs
11 or15.

17. Prior Mortga je. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL COVENANTS

Borrower and Lender furthcr cuvenant and agree as foflows:

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foilowing: {a} Borrower's breach of any
covenan! oragreement in this Mortgage (but .ot arior to acceleration under paragraphs 11 and 15 unless applicable law provides otherwise),
the Promissory Note or the Agreemant or, (b) Lupiars good faith bellef that the prospect of payment or parformance is impaired. The notice
shall apacify: (a) the defaull; (b) the action required t<-cure the detault; (c) a date, not fess than 30 days {rom the date the notice is given to
Borrower, by which the default must be cured; and{() thel fallure to cure the default on or befora the date specified in the notice may rasult in
acceleration of the sums secured by this Mortgage, forarioaure by judiclal proceeding and sale of {he Property. The notice shall furtherinfarm
Borrower of the right to reinstate afler acceleration and thi »iaht 10 assert In the foreclosure proceeding the nonexistence of « detault or any
otherdefense of Borrower to acceleration and foreclosure. tf t*.e default is not cured on or before the date specified in the notice, Lender atlls
option may require Immediate payment infull of all sums secursi Uy this Mortgage without further demand and may foreclosethis Mortpage by
judiclal proceeding. Lender shail be entitled to collect &l expansesincurred in lepal proceedings pursuing the remadies providad In this
paragraph 18, including, but not limited to, reasonable attorneys' (ees und costs of litle evidence.

19. Lender in Possession. Upon acceleration under paragrarn 18 or abandonment of the Property and at any time prior to the
expiration of any period of redemption foliowing judiclal sale, Lender(in pe:sor. by agent or by judicially appointed receiver) shall be entitlied to:
enter upon, take possession of and manage the Property andto collect the rents of the property including those pas! due. Anyrents collected by
Lendar or the racelver shall be applied first to payment of the costs of managerae..t of the Property and collection of rents, including, but not
limitad to, recelver's fees, pramiums on recelver's binds and reasonable attornuys f2as, and then e the sums secured by this Mortgaga.

20. Release. Upon payment of all sums secured by this Morigage, Lenier shell release this Morigage without charge: to
Borrower.

21. Waiver of Homestead. Borrower walves all right of homestead exemption if\ tha Property,

22. Riders to this Mortgage. If one or more riders are executed by Borrowar and..vcarded together with this Morigage, the
covenants and agreemaents of each such rider shall be incorporated into and shall amend and suppleriant the covenants and agraements of
this Mortgage as If the rider{s) were a par of this Mortpage.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this faoripage and in any rider(s)
executed by Borrower and recorded with it

- Borrower

- Borrowar - Borrower
STATE OF ILLINOIS, COOK County ss:
L 4 : 24 21)'-&1‘* . a Notaty Public in and for said county and state, 6o hereby certify that
Frank J. Brown & Denise A. Brown personally known to me 10 be the sama person(s) whose name(s)
are_ _ subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that _they

signed and dellverad the said instrument as their froe and voluntary act,
for the uses and purposes therein set forth.
Glven under my hand and official saal, this hth deyof__Decembar ,1949]
. s i o

My Commission expires: 2 / - .,

Notary, Public
Hosa DLl

41658524




