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THIS MORTGAGE made this l1th dayof December ,1991 | between

Jack O'Grady and Caroline O'Grady, his wife

(“Borrower')and All American Bank of Chicago
WITNESSETH, that:

Borrower is indebied to Bank in the maximum principal sum of

TWO HUNDRED THOUSAND DOLLARS AND NO/lOO_&EaB,OOO.O o _ ) DOLLARS, or

the aggregate amount ot all advances made by Bank pursuant 1o that certain Home Equity Lino of Credit Agreemaont botwean Bank

and Borrower ("'Loan Agreement”) of even date herewith, whichever is less, which indebtedness is evidenced by the Loan Agree.

ment and the Home Equity Line of Credit Variable Interest Rate Promissory Note ot even date herewith (“"Note™} providing for
monthly instaliments of interest, with the principal balance ot the indebledness, if not sconer paid or required to be paid, due and
payable on demai:d on or after five (5) years from the date of this Mortgage. However, in no avent shall the final payment of the Note,
including the total oulstanding principal balance and any accrued and unpaid interest, fees and charges, be due later than filteen
(15) years from the Jatz hereof. Bank will provide Borrower with a final payment notice at least 40 days before the final payment

"“Bank"

must be made.
Interest on the No’: is determined for each monthly, billing period by applying a dally periodic rate to each day’s ending loan

balance. The daily periodic rita inay vary {rom month to month; itis set at the beginning of each monthty bilting period and remains
constant during that monthiy olliing-period. The daily periodic rate is 1/3651h {or 1/366th in the case of leap years) of the Annual
Percentage Rate applicable to that monthly billing period (carried to {ive decimal places). The ANNUAL PERCENTAGE RATE will be
determined by adding a marginof. Z=r 0O percent{ —=0- %) per annum to the Prime Rate as reported in the Money Rate
section of The Wall Street Journal on the iirst business day of such billing period {tho “Primo Ratae™). The maximum inlarest rate
shall not exceed 18% per annum. Excep'-for his 18% “cap.” there Is no limit on the amount by which the rata can change during
any one-yocar period.

TO SECURE to Bank (a) the repayment of the indebtedness evidenced by the Note. with inter2st thereon, and all renewals, ex-
tensions and modifications: (b) the payment of alioiner sums, with interest, advanced in accordance herewith 10 protact the security
of this Mortgage; and (c) the performance of the covénant!s and agreements of the Borrower herein contained, the Borrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bankthe ‘ollowing described property located in Cook County,
Iflinois, hereby releasing and walving all rights under and Dy virtue of the Homestead Exemption Laws of the Stale of Illinois:

DEPT-1}1 RECORDIMG

See Legal Description attached her=to and made a part hereof as Exhibit "A"
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1501 N. State Parkway, Uniz {#4-B
Chicago, IL 60610
("*Property Address"); and the permanent indox number of: 17~03-100-013-1045

TOGETHER with all the Improvements now or hereafler erocted on or attached to thé property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and prolits, water rights and atock, intuanca and condamnation pro-.
ceads, and all fixtures now or hereafter attached to tha property, all of which, including roplacemems and z-tditions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, tocethe with said property are

which has the common address of

hereinafter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to orortgage, grant and

convey the Property, that the Property is unencumbered, excopt for encumbrances of record. Botrower wariarits and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances ol record. There i 2o oiior mortgage

from Borrower to
n/a

dated and recorded as document number

The lien of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the Note to
the same extent as if such future advances were made on the cdate of the execution of this Morigage without regard to whether or
not there is any advance made at the time this Mortgage is execuled anc without regard to whether or not thereis any indebtedness

outstanding at the time any advance is made.
The Borrower has the right 1o prepay the principal amount outstanding af the Note, 1n whoie or in part, at any lime during the

term thereof, without penalty.
COVENANTS. Borrower and Bank covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal ol and interest on the in-

dobtedneoss evidenced by the Note.

2. Funds for Taxas and lnsurance. Subject to applicable law or 10 & written walver by Bank, Borrower shalt pay to Bank on
the day monthly instaliments of principat and interest are payable under the Note, until the Note 1s paid in full, 2 sum (heten
“Funds") equal to ona-twellth of the yeatly taxes and assessments which may attain prionty over this Mortgage, and ground rents
on the Property, If any, plus one-twelfth of yearly premium instalimants for hazard insurance. plus one-twelfth of yearly pramium in-
staliments for mortgage insurance, if any, all as reasonably estimated initiaily and from t:me 10 hme by Bank on the bhasis of

/
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The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a Federal ‘or state >~ ="

agency (including Bank if Bank is such ag lnsllluﬂon) Bnnk shall apply the Funds 10 pay said 1axes, assessments, insurance
pramiuma and ground ronis. Bank may not charge Jor' so noldlng and applying the funds, analyzing said account, of vesitying and
complling said aasessments and bills, unless Bank pays Borrower interest on the Funds and applicable law parmits Bank to make
such a charge. Borrower and Bank may agree in writing at the time of execution of 1this Morigage that interest on the Funds shall be
pald to Borrower, and unlass such agreement is made or applicable law requires such interest to be paid. Bank shall not be required
to pay Borrower any interest or earnings on the Funds. Bank shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debils 10 the Funds and the purpose for which each debit to the Funds was made. The funds arepledged
as additional securlly for the sums secured by this Mortgage. '

If the amount of the Funds heid by Bank, together with the future monthly installments of Funds payable prior 10 the due

datas of taxes, assessmenis, insurance premiums and ground rents, shall exceed the amount regulted 1o pay sabl taxes,
assassments, Insurance premiums and ground rents as they fall due, such excess shali be, at Borrower's option, eithet ntomptly
repaid to Borrower or credited 10 Borrower on monthly instaliments of Funds. lf the amount of the Funds held by Lender shatl not be
suiticient to pay taxes, assassments, insurance premiums and ground rents as they fall due, Borrower shall pay to Bank any
amount necessary 1o make up the deflciency within 30 days trom tha date notice is mailed by Bank (o Borrower requesting paymen?
thereof.
Upon payment in {ull of all sums secured by this Mortgage, Bank shall promptly retund to Boriower any Funds held by Bank. H
under paragraph 18 hereof the property is sold or the Property is otherwise acquired by Bank, Bank shall apply. no fater than im-
mediately prior to.h> sale o1 the Property or its acquisition by Bank, any Funds heid by Bank at the time of application as a ctedit
against the sun.s so_ured by this Morigage.

The requlremeit of this paragraph 2 shatl not be applicable if the property is encumbered by a prios {irst lien mortgage.

3. Application of ?ayments. Unless applicable law provides otherwise, all payments received by Bank under the MNote and
this Mortgage shall be ap~iied by Bank first in payment of amounts payable to Bank by Borrower under paragraphs 7 and 13 hereo!
then 1o interest payabie on (* v Note, and then 1o the principal ol the Note.

4. Prior Mortgages and J7ads of Trust; Charges; Liens. Borrower shall fully and timely perform all of the Borrower's abliga-
tions under any mortgage. deeu of (111St or other security agreement which has o1 appears {C have any priotity over this Morigage,
including Borrower's covenants 1o mako any payment when due. Borrower shall pay all taxes, assessmenis and other charges. fines
and Impositions attributable to the Propersty which may attain a priority over this Morigage in the manner provided under Paragraph
2 hereof of, If no! paid in such manner, Ly Pocower making paymeni, at least 1en {10) days belore duo, gitectly to the payea theteol
Borrowar shall promplly furnish {o Bank atliiolices of amounts due under this paragraph, and in the event Borrower shall make pay
ment directly, Borrower shall promptly furnish’to Bank receipis evidencing such payments.

5. Hazard Insurance. Borrower shall keen the improvements now existing or hereafter erected on the Property insured
against loss or damage by fire, hazards include vithin the term “exiended coverage”, and such other hazatds (collectively
“Hazards") as the Bank may require. Borrower shall 11aint2in Hazard insurance for the term of the Note or such other paeriods as
Bank may require and in an amount equal 1o the lesser of iy the maximum insurable value of the Property ot (b) the amounts of the
tine of Credit evidenced by the Note and secured by this Moftgaye, plus the amount of any obligation secured in priority ovet ttus
Mortgage. The insurance carrier providing the insurance shall e chosen by Borrower subject 10 Bank's approval which shail not be
unreasonably withheld. All premiums on insurance policies shali b paid in the manner provided under Paragraph 2 heteol, or, it not

pald in such manner, by Borrower making payment, when due. dirteciy(0 the insurance carrier. All insurance policies and renewals

thereaf shail be in a form acceptable to the Bank and shall include a 217nr'2108 morigage clause acceptable to the Bank. Bank shall

have the right to hold the policies and renewats thereof, subject 1o the 1ifgn’s and terms of any mottgage, deed oi nust or other
securhy agreement with a lien that has or appears to have priority over thii Worigage. Borrower shali prompily funish to 8ank all
recelpts of paid pramiums and renewal notices. In the event of a loss, Borrove2."shali aive prompt notice to the insurance catrier and
the Bank. The Bank may make proof of loss it not made promptly by Bortower.

Subjoc! to !he rights and terms of any mortgage, deed of {rust or other secuiity 3 reement with a lien thatl has or appears 10
have'priority over this Mortgage, insurance proceeds shall be applied to restoration o’ :ehair of the Property damaged, provided
such restoratlon or repair is economically feasible and the secutily of this Mortgage is nol Javrzby impaired. Hf such restoration or
rapalr is not economically fensibie or if the security would be impalted, the insurance proceods il be applied to the sums secured
by this Morigage, with any excess paid o Borrower. It Borrower abandons the Property, or .f Bariower fails 10 tespond to Bank
within 30 days frorn the date notice is mailed by Bank to Botrower that the insurance carrier.cifers 1o setfle a claim. Bank is
authorized to collect and apply the insurance proceeds al Bank's option either 1o sestoration of repair (.1 1he Property or to the sums
secured by this Mortgage.

It under paragraph 18 hereof, the Property is acquited by Bank, all right, title and interest of Bevroaer 1o any insusance
policies and to the proceeds thereof resulling from damage to the Property prior to the sales or acquisition shuisass to Bank tothe
axtant of the sums socured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Malintenance of Property: Leasehoids: Condaminlums: Planned Unit Developments. Betiower shall keep
the Property in good repalr and shall not commit waste o1 permit impairment ot deterioration of the Property and shall comply with
the provisions of any lease if this Morigage is on a leasehoid. if this Mortgage is on a unit in a condominium or a plarned unit
davelopment, Borrower shall periorm ali of Borrower's ob!igauons under the declaration of covenanis crealing ot governing the con-
dominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and consti-
tuent documents. |{ a condominium or pianned urnit development rider is execuled by Borrower and tecorded together with this
Mortgage, the covenants and agreements of such rider shall be incorporated into ang shall amend and supplement the covenants
and agreements of this Mortgage as if the rider wete a parn hereof.

7. Protection of Lender's Security. If Borrower fails 1o perform any of the covenants and agreernents contained in this
Mortgage, or it any action or ptoceeding is commenced which materiaily affects the Bank’s interest in the Property, including, but
not limited to, eminent domain, insclivency, code enforcement, or arrangements or proceedings involving a bankrupt or gecedens,
then Bank at Bank's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is
nécessary to protect Bank’'s interest, including, but not limited to, disbursements of reasonable attorneys’ fees and entry upon the
property to make repairs. I1f Bank required mortgage insurance as a condition of making the foan secuted by this Mortgage, Bor-
rower shall pay the premiums required to maintain such insurance in effect until such time as the requitement for such insurance
terminates in accordance with Borrower's and Bank's written agreement or applicable law. Bortower shall pay the amount of all
mortgage Insurance premlums in the manner provided under patagraph 2 hereof.

Any amounts disbursed by Bank pursuant 1o 1his paragraph 7, with interest thereon, shall become additional indebledness of
Botrower secuted by this Mottgage. Unless Borrower and Bank agree to other terms of payment, such amounits shall be payable
upon notice from Bank to Borrower requesting payment thereof. Ncthing contained in this paragraph 7 shall require Bank 10 incur

any expensge or take any action hereunde
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tnspection. Bank may make or cause to be made reasonable entrles upon and inspections of the Property, provided that
Bank shall give Borrower notice prior to any such inspection speci{ying reasonable cause therefor related to Lender's interest in the
Property.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereol, or for conveyance in lleu of condemnation, are hareby assigned and shall
be paid to Bank, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage. Borrower agrees to execute such further documents as may be required by the condemnation authority to affoctuate
this paragraph. Bank is heraby irrevocably authorized to apply or reloase such moneys recalved or mako settiemant lor such
moneys in the same manner and with the same effect as provided tn this Mortgage for disposition or settlemant of procoods of
Hazard insurance. No settiement for condemnation damages shall be made without Bank's prior written approval.

10. Borrower Not Released. Extension of the time for payment, acceptance by Bank of payments other than according to the
terms of the Note or moditication in payment terms o! the sums secured by this Mortgage granted by Bank to any successor in in-
terest of Borrowar shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in in-
terest. Bank shall not be required to commence proceedings against such successor or refuse o extend time {or payment or other-
wise modily amortization of the sums secured by this Mortgage by reason ot any demand made by the original Borrower and
Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Bank in exercising any right ar remedy hereunder, or otherwise
atforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. A walver as to one event
shall not be consiruel as continuing or as a waiver as to any other evenl.

12. Remedies Camulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage oraiforded by law or equity and may bo exercised concurtantly, indopandently or succonsivoly

13. Successors a~rd :asigns Bound; Joint and Several Liability; Captions. The covenanis and agrovmants horeln sholl bind,
and the rights hereunder'shz.Linure to, the respective heirs, legalees, devisees, successors and assigns of the Bank and Borrower,
subjact to the provisions of parajraph 17 hereol. All covenants and agreements o! Borrower shall be joint and several. The captions
and headings of the paragraphs’of 'iis Mortgage are for convenience only and are not 1o be used lo interpret or define the provi-
sions hereof.

14. Notices. Except to the-z<tent any notice shall be required under applicable faw to be given in another manner, (a) any
notice to Borrower shall be given by me.lin;) such notice by certified mall addressed to Borrower al the Properiy Address or al such
other address as Borrower may designate by notice to the Bank as provided herein, and (b) any notice to the Bank shalt be given by
certified mail to the Bank's address stated her7in ¢r 10 such other address as the Bank may designate by notice to Borrower as pro-
vided herein. Unless otherwise specifically prorided, any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Bank when given in the manner desi(na ed herein.

15. Governing Law; Severabllity. This Mortgage 'shall be governed by Federal law and the law ot lllinois. In the event that any
provision or clause of this Mortgage or the Note shail'Ue adivdged invalid, ittegal or unenforceable by any court, such provigion or
clause shall be deemed stricken from this Mortgage and shall not allect other provisions of this Mortgage or tha Note which can be
given affect without the conflicting provision, and to this e(id th2 provisions ol the Mortgage and the Note are declared to be
severable. As used herein, “cos!s,” "expenses,” and “attorneys’ f20s” include alt sums to the extent not prohibited by applicable

N

law or limited herein.
16. Borrower's Copy. Borrower shali be given a conformed ccay.wi.the Note, the Loan Agreement and this Mortgage at the

time of execution or after recordation hereof.

17. Transter of the Proparty; Due on Sale. If all or any part of the Froperly or any interest in it is sold or transferred {or it a
beneficial interest in Borrower is sold or transferred and Borrower is not a raiural person) without Bank's prior written consent,
Bank may, at its option, require immediate payment in full of all sums secured by iz Mortgage. .

If Bank exercises this option, Bank shall give Borrower notice o! accelcm\nn Tha notice shall provtdn a perlod o! not less

than 30 days from the date the notice is delivered or mailed within which Borrower mus’ pay all sums secured by this Mortgage. If

Borrower lails to pay these sums prior to the expiration of this period, Bank may Invoka.an-remedies parmitted by mis Mortgage

without further notice or damand on Borrower. .
The optlon granted to Bank under this paragraph 17 shatl not be exercised by Bank H R tch ‘xorcl'm 4 mommlﬂd by Federal

law.
18. Default: Acceleration. Borrower shall be (n default under this Mortgage 11: ) Borrower ¢aganes in lraud or material

misrepresentation in connection with-the ELC; (ii) Borrower does not meet the repayrnent lerms {or an, ou’standing balance as pro-
vided in the Note, the Loan Agreémem or this Morigage; (iii} Borrower's action or inaction adversely al’ec's the Property or the
Bank's rights in the Property securing the ELC; (iv) the value of Property declines significantly below its apuraised value for pur-

poses of the ELC; (v) the Bank reasonably believes that the Borrower will not be able to meet the repayment rcquirements duetoa

material change in Borrower's financial circumstances; {vi) Borrower is in delault ol a material obligation under the¢ Hoto, the Loan

Agreement or this Mortgage; (vii) government action prevents the Bank {rom imposing the annual percentage rate provided tor in the
Loan Agreement or impairs the Bank’s security interest such that the value of the interest is less than 120 percent of the credit line;
or (vili) a regulatory agency has notified the Bank that continued Advances would constitute an unsale and unsound practice.

In the event of a detault under subparagraphs (i), (li) or (iil) above, Bank may refuse to make any further Advances and may ter-
minate the Loan Agresment and, at Bank's option, dectare the entire Principal amount outstanding under the Note and accrued in-
tarest theraon 10 be immadiately due and payable and torectose the Mortgage by judictal proceedings. The Bank may exetcisa the
option to accelerate during any such default by Borrower regardiess of any prior {forbearance. During any default under sub
paragraphs (tv), (v}, (vi}, (vii) or (viii}, or during any period in which the AMNUAL PERCENTAGE RATE corrssponding to the pertodic
rate reaches the maximum rate allowed under the Loan Agreeement (the “‘cap™). the Bank may refuse to rnake any additional exten
sions ol credit or reduce Borrower's credit limit,

19. Borrower's Right to Reinstate. Notwithstanding Bank's acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by Bank to enforce this Mortgage discontinued at any iime prior 1o entry of @
judgment enforcing this Mortgage if: (a) Borrower pays Bank all sums which would be then due under this tortgage and the Note
had no acceleration occurred; (b) Borrowar cures all breaches ol any other covenanis or agreements of Borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Bank in enforcing the covenants and agreements of Borrower con
tained in this Mortgage and in enforcing Bank's remedies as provided in paragraph 18 hereol, including. but not fimited to,

reasonable attornays’ tees; and (d) Borrower takes such action as Bank may reasonably require 10 assure that the tien of this

Mortgage, Bank's interest in the Property and Borrowar's obligation 1o pay the sums secured by this Morigago shall continue unim.

paired. Upon such payment and cure by Borrower, this Mortgage and the obhgations
effect as il no acceleration had occurred.

sacured hereby shali remain in lull force and
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20. Assignment ol Rents; Appointment of Receiver; Lender in Possesslon. As additional secutitly hereunder, Borrower neveby'
assigns to Bank the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18 hereof or abangon-
ment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof. or abandonment, and at any time prior to the expiration of any period of
redemption following judicial sale, Bank, in persun, by agen! or by judicially appointod receiver, shall be entitled to enter upon, take
possession of, and manage the Properly, and coliect the rents of the Propetty, inclugding those past due. All ients coliected by Bank
of the receiver shali be applied first to payment of 1he costs ot operation and management of the Properly and coliection of tents, in-
cluding, but not limited 1o, receiver's fees, premiums on receiver’'s bands and reasonable attorneys’ fees, and then o the sums
secured tiy this Mortgage. Bank and the receiver shall be liable to account oniy for those tents actually received.

21. Time of Essence. Time is of the essence of this Mortgage, the Note and the Loan Agreement.

22. Release. Upon payment of all sums secured by this Morigage and termination of the Loan Agreement, Bank shall telease
this Mortgage without charge to Borrower. 8orrower shall pay all costs of recordations of any documentation necessary 1@ release
this Morigage.

23. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Loan Charges. I{ the loan secured by this Morigage is subject 1o a law which sets maximum charges, and 1hat taw is Hinaity
interpreted so that the interest or other loan charges collected or 1o be collected in connection with the 'oan exceed the permitted
limits, then: (3) any such ioan charge shail be reduced by the amount necessary to reduce the chaige to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitied limits will be refunded fo Borrower. Bank may chonse to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

IN WITNESS WHEREOF, the undersigned has signed this-tortgagr on the day and year fitst above wiritten at

1

Ch i cago. Hilinois.
e
\ ) -/,
\ v J4
%, Jack 0'Grady
“
NAME: Caroline O'Grady
STATE OF ILLINOIS
Sss.
COUNTYOF ook
1, the undersigned . s Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY THAT Jacll 0'Grady and Caroline O'Grady, his wife,

personally known to me to be the same person(s} whose name(allistiare) subscribed to the lotegoing instrument, appeares belore
me this day in person and acknowledged that they

signed, sealed and deilvered the said Instruments as their {ree and voluntary act,
for the uses and purposes therein set forth, including the refease and wuaivir of the right ol homestead.
GIVEN under my hand and notarial seal this 11ch day ¢! Tyecember .19 g}

VWOV VVVIVPIVIVL
“QFFICIAL SEAL" $ WOTARY PUBLIC P
FRANCES J. BRUNO 3 e Brvns

Notary Public Cook County, lllinols 3 M issi ires: . <

My Gomittldsion Expires Nov. 1'7. 1008 E y commission expiies W ! 1 } 9 1¢
THIS INSTRUMENT WAS PREPARED BY: & RETURN TO: \
D. Chao, All American Bank of Chicago O%ue |
3611 N. Kedzie Ave., Chicago, IL 60618 ~
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Exhibit "a"

Unit 4-B-in Warwick Apartments Condominium, as delineated on survey
of the ‘following described parcel of real estate (hereinafter
referred -tz as "Parcel")

Lots 23 to 27 -and the South 6.5 feet of Lot 28 in Block 2 in the
Catholic Bishecpof Chicago’s Lake Shore Drive addition to Chicago,
in the North fractional half of Section 3, Township 39 North, Range
14 East of the Third Principal Meridian, which survey is attached
as Exhibit "A" to ‘Peclaration made by Chicago Title and Trust
Company, a Corporation ol Illinois as Trustee under Trust Agreement
dated August 4, 1975 and known as Trust Number 1066550 and recorded
in the office of the Recoi'd2r of Deeds of Cook County, Illinois, as
Document number 23238931, as umended by Document number 23288161,
together with an undivided’ percentage interest in sald parcel
(excepting from said parcel all) the property and space comprising
all the units as defined and se% forth in said declaration and
survey) all in Cook County, Illincuis

PIN #17-03-100-013-1005
Commonly known as: 1501 N. State Parkway, Unit 4-B
Chicago, IL 60610
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