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THIS MORTGAGE ("Security Instrument”) is given on  DECEMBER 12, 1991 . The mortgagor is
GEORGE K. MELLUS
AND VALERIE MELL(S, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
OXFORD BANK & TRUST

which is organized and existing under the laws of THE £TATE OF ILLINOIS . and whose

addressis 1100 WEST LAKE STREET

ADDISON, ILLINOIS 60101 *Lender"), Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THREE THOUSAND SEVEN HUMORED FIFTY

AND 00/100 Dollars (U.S. 243,750.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~JANUARY 1, 2022

This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all uncwul»,
extensions and modifications of the Note; (b) the payment of al! ather sums, with“interest, advanced under paragraph 7 10
protect the security of this Security Instrument: und (¢) the performunce of Borrower's covenints and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, granl snd convey to Lender the following
described property locuted in COOK County, lineris:
LOT 15 IN KERRY-BROCUK SUBDIVISION BEING A RESUBDIVISION uf .PART OF
ARLINGTON VISTA SUBDIVISION AND PART OF THE EAST 1/2 OF TKE

SOUTHWEST  1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-08-320-015 Boy\ 260

which has the address of 209 KERRYBROOK, ARLINGTON HEIGHTS Street, Clty ,

N lllinois 60004 ("Property Address”™):
j Zip Code
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77-10204
s now existing or hereafter erecled on the

5. Hazard or Property Insurance. Borrower shall keep the improvemen
Property insured against logs b) N s indglud ithis the\t “eften A e d any other hazards, including
floods or flooding, for whiu d insjiran islligfs ce sh: ined i the amounts and for the periods
that' Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apiproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain caverage to- protect. Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recuipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of logs if not made promptly by Borrower,

Unless Lender and Borrower othanwise agree in writing, insurance proceeds shall be applied 10 restoration or repzir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. if the restoration or
repair.is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied (o the sums
- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

) Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
s ‘o Lender may collect’ the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
- ""':’I‘ secured by-this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
~ D Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- " postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
*Dunder paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
< dumage to the Property prier to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
w smmediately prior to the acquisition.
’ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocZunv, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumeii-and shall continue to occupy the Property as Borrower's principal residence for at least one year afier 3
the date of occupancy, dnisss Lender otherwise ugrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances Srist which are beyond Borrower's control. Bosrower shall not destroy, damage or impair the
Property, allow the Property 'n deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢'vil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially 1myair the lien created by this Security Instrument or Lender's security interest. Borrower may :
cure such a default and reinstate, s rrovided in paragraph 18, by causing the action or proceeding to be dismissed with @ ruling '
that, in Lender's good faith deteriination, precludes forfeiture of the Borrower's interest in the Property or other snaterial "
impairment of the lien created by this Gecurity Instrument or Lender’s security interest. Borrower shall also be in default if iy
Borrower, during the loan application process, gave materially false or inaccurate informnation or statements to Lender (or failed )
to provide Lender with uny material informaticsy in connection with the Joan evidenced by the Note, including. but not limited ‘
1o, :representations concerning Borrower's occlipanty of the Property as a principal residence. 1 this Security Instrument is on a
leasehold,  Borrower - shall comply with zll the provisions of the lease. |f Borrower acquires fee title to the Propenty. the
leasehoid and:the fes title shall not merge unless Lendziagrees 10 the merger in writing.
7. Protection of Lender’s Rights in the Propeity. { Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is u legal proceeding tiat may significantly affect Lender®s rights in the Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfature or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Pioperty and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily bver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make rcpiirs. Although Lender may take action under this paragraph
7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall ¢come additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms i payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interes!,“upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required morigage insurance us a condivion ¢¢ making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage irsurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases 1o be in effect, Boreovier shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, a s« cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortage. insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to (L uder each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cCyerage lapsed or ceased to
be in offect. Lender will accept. use and retain these payments as & loss reserve in licu of mortgage insurance. Lm:uu ws;:n'::
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24, Riders to this SU!'NI'@HEE LC; IvArLNs QQRy¥rowor and recordad t?gotlher

with tt)is,Securlty Instrumant, the covenants and agreemants of sach such rider shall be incorporated into and shall amdnd
and supplement the covenants and agrasments of this Security Instrument as if the rider(s) wore a part of this Security

Instrument.

{Chack applicable box(ss))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider B Pianned Unit Davelopment Rider Biweekly Payment Rider
Balioon Rider Rate improvemant Rider Second Home Rider

U v.a. Rider Otherls) (specify)

BY SIGNING BELOW, Borrower accepts and agrses to the ter covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it, .
:K
ey
{Seal) o
Borrawer cn
@
N}
&
(Seal) G
Borrower - J
{Seal]
Borrower
- (Seal}
Borrcwer

STATE OF ILLINOIS, COOK County ss:

*’P&L MW , # Notary Public in and for naid

county and state do hereby cartify that
GEORGE K. MELLOS AND VALERIE MELLOS, HUSEAND AND WIFE

parsonally known to me to be the same personis) whose namels) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR

free and voluntary act, for the uses and purposes thersin set forth
Given under my hand and official seal, this /ol  day of @/{7/
NN K

My Commission Expires:[/—/o - 9 V Iﬁ : ..
L)N" ;

» a‘ 3 j;
'*Jm Exf ?” ols I‘ DPS 1084




