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FIRST ILLINOIS MORTGAGE CORPORATION "1
1440 RENAISSANCE DRIVE
PARK RIDGE ILLINOIS 60068

231655048

[Space Abave This Line For Recording Duts)

Lo MORTGAGE

THIS MORTGAGE ("Security lastrument”) is given on DFCEMBER 11. 1991 . The mortgagor is
JATN . NS ., A SINAE PERSN NV AURIED . DEFT-Gi RECORDING $12.55
. T¢2’J 22 TRAH 3333 12/713/91 18204300

s ¥R m—R1~&T3048
. COCR COUNTY RECORDER

("Borrower"). This Security Instrument is given to

FIRST ILLINOTS BANK OF EVANSTON, N.A.

N7 mR ENLIFY

which is organized and existing under the laws of THE UNITER STATES , and whose
address is 800 DAVIS STREET EVANSTON [LLINOIS 60204
{"i.eider™). Barrower awes Lender the principal sum of
ONE HUNDRED SIXTY ONE THOUSAND TWO HUNDRED FIFTY AND 06100

Doltars (U.S. § 161,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusite Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on JANLARY 01. 1997

This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rLHCWMS

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey *o Lender the following

described property located in COOK County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED AND MADE A PART THEREOF.

Pls 17-10-105-009

which bas the sddress of 100 £, HURON, UNIT #2601 CHICAGO [Street, Cliy},
inois "Property Address”);
1liinoi 60611 {Zip Coe] ("Property )
Form 3074 9/90
ILLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Poge t ol € Amended 5/91
@-BRIRL) 191081 VMP MORTGAGE FORMS - (3131293.8100 - (80015217291

|
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TOGETHER WITH alluiN@)EoErI\@JrAtLLO?QF@)RM eas_gmcpgs‘ appurtenances, and
d i

fixtures now or hercafter a part of the property. All replacements and additions shall alSo be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is luwiully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nion-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
‘ principal of and interest an the debl evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable kaw or to a written waiver by Lender, Borrower shall pay 1o
. Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and ussessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents an the Property, il any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurince premivms,a
if any: (¢) vearly mangage insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordunce witlfZ,
B the pravisions of paragraph 8, in licu of the payment of mortguge insurance premiums. These items are called "Escrow ltcms."’..n
: Lender may. at any (i, collect and hold Funds in an amount not to exceed the maximum amount a lender for a l'cdcrn!!)'én
related mortgage loan miav/require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act olgy, ;
1974 as amended from time (s time, 12 U.S.C. Section 2601 ef seq. ("RESPA”). unless another law that applics to the Funds 2
sets a lesser amount, If so, Lendersmay, at any time, collect und hold Funds in an amount not to exceed the lesser amount. b
Lender may estimate the amount 6f “eads due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordanceswith applicable faw.
The Funds shall be held in an insiitation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrowe:-for-holding and applying the Funds. annually analyzing the escrow account, or
veritying the Escrow hems. unless Lender pays Borsowver interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pav/a one-time charge for un independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
: applicable law requires interest 1o be paid, Lender shall not Le reuired 10 puy Borrower any interest or carnings on the Funds,
4 Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits «ind debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secuaty far all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be helé by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. [T thcamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Eorrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shi'iinake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums sccured by this Security Instrument, Lender shia | promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sule
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinst the sums secured by
this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2
third. to interest duc; fourth, to principal due: and last, to any Jate charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions uttributable to the Property
: which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
N these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
' to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien: or () secures from the holder of the lien an agreement satistactory o Lender subordinating the fien to

: this Security Instrument, I Lender determines that any part of the Property is subjeet to a lien which may altain priority over
/ this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
4 more of the actions set forth above within 10 days of the giving of natice.

Form 3014 9/90
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» Hazard or Property Insurance. Borrower shall keep the nnp: wen
Pmpcny insurcd against loss by fire, hazards included within the term “extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1 Borrower fails to maintain coverage described above. Lender may. at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include @ stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. il the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurince proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. 1T Borrower abandons the
Property, or does mot answer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colfect ine insurance proceeds. Lender may use the proceeds to repair or vestore the Property or to pay sums
secured by this Secusity instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or

ostpone the due date of tic monthly payments referred to in paragraphs | and 2 or change the amount of the piyments, If
) g g )

under paragraph 21 the Propeity1s scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the xcouisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priar to the scquisition.

6. Occupancy, Preservation, Maintcnzace and Protection of the Property: Borrower®s Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to aecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond 2arower’s control. Borrower shall not destroy, damage or impuir the
Property, allow the Property (o deteriorate, or commit waste—on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secirity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tic 3arrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢videncad by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principalreiadence. I this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acyaires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the covenaats and agreements contained in
this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights i the Property {such as o
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or regulations;, fhen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property’, Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appeaiing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uaaer this paragruph
7. Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemem at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance us @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substamtially equivalent 1o the
eost o Borrower of the morigage insurinee prcvmus!y in effect, Trom an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurianee coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 990
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UNIT 2601 IN THE 100 EAST HURON STREET CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN CHICAGO
PLACE A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE WITHIN BLOCK
46 (EXCEPT THE EAST 75.00 FEET THEREOF) IN KINZIE'S ADDITION. TO
CHICAGO IN THE NORTH HALF OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 7, 1990 AS DOCUMENT
80435974, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 90620268, TOGETEER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURYSIANT FOR THE BENEFIT OF PARCEL 1 FQR INGRESS AND
EGRESS, STRUCTURAL SUPPORT, USE OF FACILITIES, APARTMENT EASEMENT
FACILITIES, SIGN AND CANOPY COMMON WALLS, CEILINGS AND FLOORS,
UTILITIES, DELIVERIES, RECEIVING ROOM AND TRASH COMPACTOR ROOM,
TRUCK RAMP, MECHANICAL RCUMS, ACCESS TO BUILDING ENTRANCES,
EMERGENCY STAIRWAY, ENCROALHMENTS, EMERGENCY GENERATOR, GIRDERS
SUPPORTING APARTMENT TOWER,- RETAIL BUILDING ROOF ACCESS, PARKING
SHUTTLE AND APARTMENT OWNED FACILITIES AS DESCRIBED IN THE EASEMENT
AND OPERATING AGREEMENT RECORLZS OCTOBER 5, 1850 AS DOCUMENT
80487310 OVER AND ACROSS THE FOLLOYING DESCRIBED LAND:

A) RETAIL PARCEL LEGAL DESCRIPIINN:

THE LAND, PROPERTY AND SPACE, LYING WITHIN THE BOUNDARIZES, PROJECTED
VERTICALLY, OF THE FOLLOWING DESCRIBED TRAST:

LOTS 1, 3 AND 4 IN CHICAGC PLACE A RESUBDIVISICN OF THE LAND,
PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT THE BAST 75.00 FEE
THEREOF) IN KINZIE'S ADDITION TO CHICAGO IN TEE NLARTH HALF OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE (fHIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOQF
RECORDED SEPTEMBER 7, 1990 AS DOCUMENT $0435974. /%

THE MORTGAGOR ALSO KEREBY GRANTS TO THE MORTGAGEE, ITS SUCUISSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJELT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND CQOVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  11TH day of DECEMBER . 198l .
and is incorporated into and shall be decimed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Instrument™) of the same date given by the understgned ithe "Borrower™) 10 secure
Rorrower's Note to

FIRST ILLINOIS BANK OF EVANSTON. N.A.
(the "Lender™)
of the same datc and covering the Property described in the Security Instrument and located ai:

100 E. HURSGN, UNIT 22601 CHICAGO ILLINOIS 60611
[Propenty Address)

The Property incrugesa unit in, together with an undivided interest in the common elements of, i condominium
project known as:

CHICAGO PLACE

INime of Condominium Project|

(the "Condominium Project”y, "1t owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds tittcio property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intercst in the Owners Association and the uses. proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. \ouddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shull perform ull of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The /Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws: (iii) code of regulutions: and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners AssociatiGn maintzins, with a generally sccepted insurance
carrier, o "master” or “blanket” policy on the Condominium Project ‘whicheis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstabe azards Lender requires, including
fire and hazards included within the tenn "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the” mondhly payment to Lender of
one-twelith of the vearly premiun installments for hazard insurance on the Property aml

{iy  Borrower's obligation under Uniform Covenant 5 to maintain hazard ipsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by he’Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragt.

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair followicg a loss to
the Property. whether to the unit or to common clements, any proceeds puyable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid lo
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/30
Page 1 of 2
@9 -8 18103) VMP MORTGAGE FORMS - (31312038100 18005217291
“FCOR LOAN NUMBER: NUSS
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BALLOON RIDER -

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14TH day of DECEMBER , 19 91 .
and is incorporated into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debt (the **Security

Instrument’’) of the same date given by the undersigned (the **Borrower’') to sccure the Borrower’s Note 1o

FIRST ILLINCIS BANK OF EVANSTON. N.A. (the **Lender'')

of the same date and covering the property described in the Security Instrument and focated at: S
-

100 E. BURON. UNIT 22601 CHICAGO TLLINOIS 60611 .

¥t

{Property Address) o

The interesd rate stated on the Note is called the “*Note Rate.’ The date of the Note is called the “*Note Date.” | understand 22
the Lender may trinsizr the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument -t
and this Rider by wassier and who is entitled to receive payments under the Note is called the **Note Holder.” @
-
ADDITIONAL COVLEMANTS. In addition to the covenants and agreements in the Security [nstrument, Borrower and Lender
further covenant and agrec’ as..ollows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT 10 REFINANCE
At the maturity date of the Nc(e zad-Security Instrument {the **Note Maturity Date''), | will be able 10 obtain a new loan (*‘New

Loan®’) with a new Maturity Date of JANUARY 01 . 2022 , (the **New Maturity Date’’) and with
an interest rate equal to the *‘New Loan Ra'e"” astermined in accordance with Section 3 below if all the conditions provided in Sections
2 and 5 below are met (the **Conditional kefinance Option’’). If those conditions are not met, 1 understand that the Note Holder is
under no obligation to refinance the Note or t¢, madify the Note, reset the Note Rate, or extend the Note Maturity Date, and that |
will have to repay the Note from my own resouwicss or find a lender willing to lend me the moncey to repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinance Optin, certain conditions must be met as of the Note Maturity Date, These conditions
are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the ‘“‘Property”);
(2) 1 must be current in my monthly payments and cannc'_have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) thire i re no liens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for taxes and sjecial assessinents not yet due and payable) arising after the Security
Instrument was recorded; (4) the New Loan Rate cannot be more tfin foercentage points above the Note Rate; and (5) T must make
a written request to the Note Holder as provided in Section § below.,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the-Flacral Home Loan Mortgage Corporation’s required net
yicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery’ conxmiument, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the ““New Loan Rate' )/ The required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will deteriipe the New Loan Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New lLoan Rate as calculated in Section 3 above is not greater than 5 jieicentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied. the Note Holder will determine the aniount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid inter:st, rlus (c) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly paymeiis.cren are current, as required
under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments, ™ neresult of this calculation
will be the new amount of my principal and interest payment every month until the New Loan is fully paic.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,

accrued but unpaid interest, and all other sums 1 am expected 10 owe on the Note Maturity Date. The Note Holder also will advise me
that 1 may exercise the Conditional Refinance Option if the conditions in Section 2 above are inct. The Noie Holder will provide
my payment record information, together with the name, title and address of the person representing the Note Holder that 1 must
notify in order to exercise the Conditional Refinance Option. 1f I meet the conditions of Section 2 above, | may excercise the Conditional
Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity

Form 3181 {1D/90)

MULTISTATE BALLOON RIDER (REFINANCE}-Single Famiy—Froddis Mac UNIFORM INSTRUMENY
tpage | of 2 pages)
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