»-

S UNOFFICIAL CQPY

"’}"}( mane N
WHEN RECORDED MAIL TO RN

Ve b iy

LOAN AMERICA FINANCIAL CORPORATIONG[ e (5w : 0 91658

s / ’
8100 ORK LANE 29
MIAMI LAKES, FL 33016
LOAN NUMBER: 50-506045-4 91656129

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTCAUGE ("Sccurity Instrument”) is given on DECEMBER 3RD , 1991

The mortgagor is SALEEM AKHTAR & MXKWXKX Y. AKHTAR, HUSBAND & WIFE
FAIGERA /
[iA

777 —;o'?c;é‘ 2 TI3L3~ ;7:_.'

("Borrower"), This Security Instrument is given 1o

LOAN AMERICA FINANCIAZ CORPORATION N
which is organized and existing under die laws of FLORIDA , and whosc address is
8100 OAK LANE, MIAMI LAnFS, FL 33016

("Lender"). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND AND NO/10¢
Dollars (US. § 81,000.00 ). This deo is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymsiic, with the full debt, if not paid carlier, duc and payable on
JANUARY 1ST, 2007 . This Sccurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and a!l renewals, extensions and nod:[ications of the Nole: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prolect the security of this Sesurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the'Nziee For this purpose, Borrower does hercby mortgage,

grant and convey 1o Lender the following described property located in
COOK County, lllinois:

LOT 20 IN BLOCK 3 IN ALBERT WISNER'’S SUBDIVISION OF ‘I01S 13 & 14 IN
BRAND'S SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 2¢, WOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PIN #13-26-209-001

62195916

which has the address of 3059 N. DRAKE AVE. , CHICAGO R
{Street) [City}

) lllinois 60618 ("Property Address™);
‘ [Zip Code]

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / g Form 3014 %90 (page ] of 6 pages)

ITEM 1876L1 (9103) Gevat Lakes Busiress Forme, Inc. B
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any condemnation or OLLJaN @)I parE’ IHG)I(A(LLOT Q@Im li¥of condemnation, arc hereby
shal] be paid to Lender.

assigned and
In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums:
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the: following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately beforc the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
secured immediately before the aking, unless Borrower and Lender otherwisc agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, cither 1o resioration or repair of the Propesty or 0 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment 2or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall not operate to relcase the linbility of the original Borrower or Borrower’s successors in intcrest. Lender :
shall not be required to commence proceedings against any successor in interest or refuse 1o exiend tme for paymem or )
otherwise modifv. amortization of the sums sccurcd by this Security Instrument by rcasor of any demand made by the
original Borrov er or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver orur preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowir's covenants and agrecmenis shall be joint and scveral. Any Borrowes who co-signs this Sccurity
Instrument but does nr e ecute the Note: (a) is co-signing this Sccurity Instrument only 1o morigage, grant and convey that
Borrower's interest in the aroperty under the terms of this Security Instrument: (b) is not personally obligated to pay the

.. sums secured by this Sccwiity Jzstrument; and (c) agrees that Lender and any other Borrower may agree 10 Sxtend, modify.
~  forbear or make any accon.mcustions with regard 10 the lerms of this Sccurity Instrument or the Noic without that
Borrower's consent.
13. Loan Charges. If thc.loan sccured by this Security Instrument is subject 10 a law which scts maximum loan
~N charges, and that law is finally interpritcd so that the increst or other loan charges collected or 10 be collecied in connecction :
«t with the Joan exceed the permiued liniit, fiien: (a) any such loan charge shall be reduced by the amount necessary 10 reduce ..
0 the charge 1o the permitted limit: and (b} any sums already collected from Borrower which exceeded permitted limas will be B
vV refunded o Borrower. Leader may choose 15 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

i prepayment charge under the Note.
-~ 14. Notices. Any notice to Borrower proviurd for in this Security Instrument shall be given by delivering it or by )
= mailing it by first class mail unless applicable law. /equires usc of another method. The notice shall be dirccied o the -

Property Address or any other address Borrower desijuates by notice 10 Lender. Any notice (o Lender shall be given by
first class mail 10 Lender's address stated herein or any’ other.address Lender designaics by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed ¢ hav: been given 1o Borrower or Lender when given as provided
in this paragraph. .
.. 15. Governing Law; Severability. This Sccurity Instrumeit shall be governed by federal law aid the law of the
o jurisdiction in which. the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the prvisions of this Security Instrument and the Notc are
declared 10 be severable.
16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument
17. Transfer of the Property or a Beneficial Interest in Borroweis  If 8'l.or any part of the Property or any inicrest
in it is sold or transferred (or if a benceficial interest in Borrower is sold or tra'isfaired and Borrower is not a natural person)
without Lender's prior wriuen consent, Lender may, at its option, require imniediatZ payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if‘exercise is prohibited by federal low as of
the date of this Security Instrument
If Lender exercises this option, Lender shall give Borrower notice of acceleranor. 1%e¢ notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Boriywer must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of Lis neriod, Lender may invoke any
remedics permiticd by this Security Instrument without further notice or demand on Bormow'sr.
18. Borrower’s Right to Reinstate. 1f Borrower mects cerain conditions, Borrower sh-iithave the right. 10 have
enforcement of this Security Instrument discontinucd at any time prior to the carlicr of: (a) 5 diys (>r such other period as /|
Form 1. 9% (page 4 of 6 pages}
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applicablic law may spect rotn nt) focfo ffthe © any wer of sale contained in this

Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
rcasonably requirc 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Thc Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or morc times without prior noticc o Borrower., A salc may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments duc under the Notc and this Sccurity Instrument. There also
may bc onc or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriate to
normal rcsidential uses and 1o maintenance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Guerrower has actual knowledge. If Borrower learns, or is notificd by any govermmental or regulatory
authority, thatany .emoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take &i! necessary remedial actions in accordance with Environmental Law.

As uscd in this parograph 20, "Hazardous Substances™ arc thosc substances defined as toxic or hazardous substances by
Environmental Law ard che following substances: gasoline, keroscne, other flammable or toxic petrcleum products, oxic
pesucides and herbicids, volatile solvents, matcrials containing asbestos or formaldechyde, and radioactive materials. As
uscd in this paragraph 20, "Gnvironmental Law” mcans federal laws and laws of the jurisdiction where the Property is
located that relate to health, cafriy or environmental protection.

NON-UNIFORM COVEIVA’+TS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedi=s. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrzcment in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 d<y- from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defarit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insirum ent, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower oi the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence ¢. @ default or any other defense of Borrower to acceleration and
foreciosure. If the default is not cured on or Lirre the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured o) this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procecaing. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence. .

22. Release. Upon payment of all sums sccurcd by-2his. Sccurity Insuwrument, Lender shall rclcase this Sccurity

Instrument without charge to Borrower. Borrower shall pay any re cordation costs.
23. Waiver of Homestead. Borrower waives all right of homssicad cxemption in the Property.
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1-4 FAMILY RIDER
Asigzment of Reens

THIS I FAMILY RIDER ismade (his  3RD dayof  DECEMBER, 1991 .
aod it Jncarpossead into and shall be deernad 10 wncnd sad suppieracol the Mortgage, Deed of Trax or Secority Desd (the
*Sccurity Instrament”) of the tame daic given by the undersigned (the "Bomrower™) o scure Borrower's Now D

LOAN AMERICA FINANCIAL CORPORAZION

(B “Lenger)

of thc same daio aad covering the Property described it the Seconty Instrument and located 4z
3089 N. DRAKE AVE., CHICAGO, IL 60418

[Pyopesty Addresi}

i< FPAMILY COVENANTS. Tn addition to the covenants snd agreemants mede io the Securky Instromont, Barmowar
ond Lander farther oo werane snd agres as follows:

A, ADDITIONAL PIO/¥RTY SUBJECT TO THE SECURITY INSTRUMENT, In addition D the Proparty
descrived in the Seourily e ament, the following itsens are added 1 the Property deseringod, 4nd shall 3l constion the
Property covered by the Secrsty Inroaxat building maerisls, spplisnces and goods of every natire whatsoever BOW of
herentser focazed in, an, ar wsed, or iotnr-2 © be sed m conncetion with the Property, inchuding, but not Bméted (o, those
for the pueposss of supplying oc disridytng ueating, cocling, clectrxaty, gas. water, aif and light, fies prevontion sd
extinguishing SppacatlL, sscurity and access oo tral spparatus, plambing, bath by, water heaters. water closety, sk,
ranges. sirwed, rofrigeeators. dishwashers, dispo al, vashers, dryers, awninge, gioem windows, oem doors, ayeens, hiinds,
chades, corirs svd curmin rods, anached mirrors, Cininet, pmelling and atached floor coverings Bow ar bovesfior sstached
%o the Property, all of which, inckuding replacements and adtitons therstn, shall be dasmed to b and remain 2 art of e
Traperty covared by e Secarity Inmrament. All of the {oeesoing togedier with the Praperty doscribed i the Secrky
Instrumaenst {or the leaschold extaie if the Security [natrumen is v 8 feasaiiold) are referred 10 in this 1.4 Family Rider snd
the Security [nssromet &8 e “Property.'

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriovier shall ot seek, agree 10 of 1aks & ChEAS I e
ua of the Property or its zoning clauificaton, unless Lender has a7 10 wrising to the changs, Bocrower stull comply
with sl laws, crdinances, segulations snd requiremeass of my govemmental body Zpplicable to the Property.

C.SUBORDINATE LIENS. Exccpt & pormintod by federal law, Borrower s pot allow smy liess inavior 10 the

Securtty Inscument % 06 porfucied against the Proparty withoo! Landor's prioy wrilkia & amission. LD
D. RENT LOSS INSURANCE. Baorrower shall maintain insurance against rent loss 2. widition 10 the other bazards f0ry.a
which iossraece s reguived by Uniform Covenant 5. o
E. "BORROWER'S RIGHT TO REINSTATE® DELRTED. Uniform Covensnt 18 i dutavi , 5"

¥, BORROWER'S OCCUPANCY. Unless Lender and Barrowsr otheewiss aptee ia weitlag, e Fmsenknoo i~ P
Uniform Covenan: § conterming Borrowes's occupmacy of the Property is deleted.  All remaining covensits % d agtoomenss E\_:
st forth in Uniform Covenant § shall remaio in offect

Q. ASSIGNMENT OF LEASES, Upon Lender's request, Barrower shall assign to Lander ol icascs of the Property
4 aB security depotita tade 0 cannection with leass of the Property, Upon the assigromest, Londer shall have the right 10
modlly, sxuad or terminate the existing leascs and 0 exocute pew kases, in Londer’s solo disorstion. As used ia tie
pacagrach G, e word “lesse” dull mean “subloase” if e Security latrument i3 on & lcase bold.

!LASSIWOP!M APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Bomower
sbolseely $nd taconditonally arsigns sd Tarsfers t Lender all the roats and Tevomoos ("Rects”) of the Property, fegerdiess
of 10 whom. the Renzs of the Property are peyabic. Borrower acthorizcg Londor or Landar's agena w0 collect the Rems, and
wuwmam!mmmmmmmwwmsm Eovmaamﬂmh

MULTIETATE 14 FAMILY RIDER: Feasie MuaProdcle Mac Usitorm (ssramsat PR 5190 W (page ! of) pages)
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Renss unsil: () Lender has given Borrower nodics of dafault pursusnt to paragrsph 21 of the Secarity Instrument ang: (i)
Leader has given aodcs ® the toonmmi(s) tha the Reats erc o be paid 10 Lender or Lander's agent.  This sesignment of Rems

comatitutss am abacluts aasigninent snd nat AR assigament for additional security only.
If Lender yives nouce of bscach 0 Borrowen: (i) all Rents recsived by Borrower shall be held by Bosrower as trustes foc

the bamefiz of Lender oaly, 1o be applied 0 the tams secored by the Security Insrument: (il) Lender thall be aatitled 10
colfiect end receive 8l 6f e Rents of the Property: (iif) Barmowe agrees what cach tonant of tho Proparty shall pay ol Reso
dos and unpaid 10 Londer o Lender's pgers upon Lander's written cemand m the tenant; (fv) uniess apndicahls e peovides
otharwise, ail Rents colioctad by Lender or Londor’s agoam shall be appliod first to the costy of making cuntrul of smd xasmegomg
the Proporsy and collecring tho Reats, inclading, but pot imitedt 0, agoency 't foat, teceiver’s {eaes, premioeme on recalver's
bendz, repeir and REMECNENCE CONS, INIITANCS [WEMANNS, @XCT, RLICIIMCTS 3Nd other chargrs on the Property, snd thea o
the sums sccured Uy the Sceurity Insgument; (v) Lemder, Lander's agonse or any jodicially appoinisd receiver shali 5a Eshis o
acecunt far oaly thoss Rants actmally recaived: and (vi) Lender shall bo satifled 10 have a recsiver 23p0MRNd 0 Bxe

of and manage the Fropcrty mad collect the Rantr and profis derived from the Propeny without afty sbowing as wo

posscssion
e inadeca vy of the Property ax security.
24 N rnuumymwufmmmmmmdmm«mwx e Property sad of
wwmmwwmmmmmmmmmnw

nmﬁnm 71 ¥ at woukl prevent Lender from exercizing 15 rights undes tus pasagraph,
Lander, or Londr ' agent or & jedicially sppoinied tsoeiver, shall not be reguired to enter apon, sad takr contmi of of
maintxin the Property Soi.c or aler giving nodee of 08 10 Borrower, However, Londer, ox Lasdar's agons or a
JaSicially apooiaied rececver, vary do S0 8 A0Y tmo When a defauk occurs. Any sppiicstion of Rents shall sot cnts or waive
any defanlt or invalidata a1y /ith-x right or renedy of Lender. This sssignseer of Reats of tie Property shall ieroeingsc whes

all the suERs Jed by the Security Insrxment are paid o fuil.
in which Leonder has sn

L CROSS.DEFAULT PROVIF,U N, Borrower's defankt or braach ander any now or
inscres stmll be a beeach onder the 8. curity Inscument and Lender may invoks my of the remadiex permitied by the Secarity

Iastroment.
" BY SIGNING BELOW. Borrowss su=5= wnd agracs (o the terms and provisions contained o this 14 Fasily Rider.

(‘;:; CC e %4'/4'/ ﬁ
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