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MORTGAGE
THIS MORTGAGE ("Securty Instrument”) is given on DECEMBER 6, 1991 . The mortgagor is

LAWRENCE G. COSTA Single Percon, MARK S, WILLIS Single Person,

1"Borrower"), This Security Instrument is given ta
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIU* - OF ROCKFORD dba MEGAVEST CORPORATION

+
which is organized and existing under the laws of  THE UNITED 51#%£3 OF AMERICA , and whose

tiddress is 12 N, MAIN STREET, ROCKFORD, IL 61103
J'Leander), Borrower owes Lender the principal sumn of

ONE HUNDRED TWENTY TWO THOUSAND AND 00/100

Dzllars (U.S, § 122,000.00 )
“This debt is evidenced b 3orrower's nole dated the same date as this Security Instrumeat ("Note"), which provides for monthly
payments, with the full . ebt, if not paid carlier, duc and payablec on  JANUARY 1, 202 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all rencwals, exiensions and o)l
raodifications of the Note; (b) the payment of all other sums, with interest, advanced under piragraph 7 to protect the security of -

';

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements undex tis Security Instrument and the i

Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following cescribed property located in
COOK

County, lllinois: p.i'

UNIT NUMBER 545-3 IN 545.553 MELROSE AVENUE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE R
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 AND THE EAST 12 INCHES OF LOT 3 IN HARNSTROM'S ~
SUBDISION OF LOTS 6 AND 7, AND LOT 8 (EXCEPT THE SOUTH 143 FEET THEREQF) IN COUNTY CLERK'S

DIVISION OF LOTS 3 THROUGH 9 AND PART OF LOT 2 IN ASSESSOR'S DIVISION OF LOTS 27 AND 28 IN PINE

GROVE, A SUBDIVISION OF PART OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 24473786, AND AS AMENDED BY DOCUMENT NUMBER 24511578; TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

X7
TAX1D #:.142131405010(0 3
svhich has the address of 545 WEST MELROSE AVENUE UNITNO.3 , CHICAGO \ [Street, Cityl,
Illinois ("Property Address™);
' 60657 {Zip Code|
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- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing oéhcrwfwr crcct&l o:&he Property
| insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including (loods or
B flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
b requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain

. coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

. premiw:ns and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender

. may make proof of loss if not made promptly by Borrower.

, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propery damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lende: may collect the insarance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumer:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boryoewver otherwise agree in writing, any application of proceeds to principal shall not extead or posiponc
wents referved to in paragraphs ! and 2 or change the amount of the payments. If under paragraph

the due date of the monthly paymest
21 the Property is acquired by LendZ:, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall poss 1o Lender (o the extent of the sums secured by this Security Instrument immediately

prior o the acquisition.
6. Occupancy, Preservation, Mainten: ne2 ead Protection of the Property; Barrower’s Loan Application; Leascholds,
Borrewer shall occupy, establish, and usc the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuoy tie Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees (in.writing, which consenl shall not be unreasonably withheld, or unless
cxicnuating circumstances cxist which are beyond Borrovver's.control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to detcriorate, or commit waste on the Property. Borrower shall be in defawlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Insuwircnt or Lender's security interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lencler's good faith determination, precludes forfeiture of the Borrower’s fintrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or st2Cinents 10 Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, ‘ncluding, but not limited to, representations
coni:crning Borrower's occupancy of the Property as a principal residence. If this Securir-Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Prupery, the Ieaschold and the fee title shall
not merge unless Lender agrees 10 the mezger in writing,
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covensi s and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-ii the Property (such as a
proseeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/Lsader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendar’s actions may include >
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in count, paying reasonable
atrneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender (78
dot:s not have to do so. AN
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security &0
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment. &
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security &
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required 10
ottain coverage substantially cquivalent 10 the morigage insurance previously in effect, at a cost substantially cquivalent (o the
ccfst‘to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
bt in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance, Loss reserve

Form 3011/ 8/90
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16. Barrower’s Copy. Bprr @ iver] onclednior 7 of t NHecurily Indtrument.
17. Transfer of the Propéegt y eregt o ¢y If &1 o b f Ui Property or any interest in it is
sold or transferred (or if a benélicidl inter8St in Bofrower oid or crredl an orfower 1s not a natural person) without
Lender's prior wrien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conuined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable auorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17. L i
15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together, with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumeni. There also may be one or
more changes of the Loan Servicer unrclated to a salc of the Note. If there is a change ol the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Ldan Servicer and the address to which payments should be made. The notice will also contain any other

information requirec 'ty 7 pplicable law.
20. Hazardous Subs.onces. Borrower shall not causc or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on winin the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property

that is in violation of any Epvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Fropiriy.

Borrower shall prompdy g.ve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
‘of which Borrower has actual knowl.dge. i Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Haza dois Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following suusiasices: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materizis contuining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federul Jaws and laws of the jurisdiction where the Property is located that relate

to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leruaes further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notiz¢ fo0 Borrower prior to acceleration following Berrower's breach of
any covenant or agreement in this Security Instrumcnt (but not prior to acceleration under paragraph 17 unless

applicable 1aw provides otherwise). The notice shall specify: (a) \he default; (b) the action required to cure the default; (c) <

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified i1: the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding an4 sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right tv azsort in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forerio . ure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedate nayment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secunty Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proviied in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Refease. Upon payment of all sums secured by this Security Inswrument, Lensior shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prorsrry,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of December 1891 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 10 securc Borrower's

Note to

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION
(the "Lender™)

of the same daic and covering the Property described in the Security Instrument and located at:
545 WEST MELLROSE AVENUE UNIT NO. 3 CHICAGO, It. 80657

[Propeny Address)
The Property includes a unit in, togethier with an undivided interest in the common clements of, a condominium
project known as:
545-553 MELROSE AVENUE CONDOMINIUM
[Name of Condominium Project]

(the "Cond<mirium Project"). If the owners association or other cntity which acts for the Condominium Project
(the "Owners~ Association™) holds title to property for the benefit or usc of its members or sharcholders, the
Property also/incindes Borrower's interest in the Owners Association and the uscs, proceeds and bencfits of
Borrower's intcies’.

CONDOMINTUN COVENANTS. In addition to thc covenants and agrecements made in the Sccurity
Instrument, Borrower 7ina Lender further covenant and agree as follows:

A. Condominium Obligetions. Borrower shall perform  all of  Borrower's obligations under the
Condominium Project’s Cornsi‘tuent Documents. The "Constituent Documents” arc the: (i) Declaration or any other
document which creates the Ceadominium Project; (if) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall prompiy pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So lciig as_the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy/on the Condominium Project which is satisfaciory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “"extended coverage,” then:

(i) Lender waives the provisior” in Uniform Covenant 2 for the monthly payment to lender of
one-twelfth of the yearly premium installments roréarard insurance on the Property; and

(ii) Borrower's obligation under Unifarm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requi’ed coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapec in required hazard insurance coverage.

In the event of a distribution of hazard insurance proc:eds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any proczeds payable 10 Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured LY/the Sccurity Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance. Borrower shall ke such actiors as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy” accepizble in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damugss/ direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any par. of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIT S0 INSTRUMENT
Page 10! 2 Form 31'\1}0 9/980
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