- NBD Woodfield Bank
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This Mortgage is dated as of November 26 L1991 und is between

. not personally, but as Trustee under a Trust Agreement dated .19 . and
)+ _Robert F. Lundergan and Jean M. Lundergan, his wife (*Mortgagor™)

. Ninois (“*Mortgagee™).

S Reys7cC

known as Trust No
and NBD__Woodfield Bank, 600 N. Meacham Rd., Schaumburg

Witnesseth:
Mortgagor has executed a Revolving Credit Note dated the sanie date as this Mortgage payable to the order of Mortgagee (the “Note™) in the principal
amourt of $__310,000.00 (tht *Linc of Credit™). Interest on the Note shall be caleulated on the daily unpaid principal balance of
the Note at the per annum rate equal 1o One_Half (.50 %) percent per annum in excess of the Variable Rate Index.
As uscd in the Notc and this Mortgage, **Variable Rate Index™ means the rate of interest, or the highest rate if more than one, published in The
Wall Street Journal in the “Money Rates™ column as the “Prime Rate™ on the fast business day of each month for the preceding business day.
As used in the Note and this Mortgage “business diy™ means any day other than i Satarday o Sunday or generab legal holiday on which The
Wall Street Journal is not published. The effective date of any change m the Variable Rate Index will be the fira day of the next hilling cycle
after the date of the change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Note from month to month with or without
notice by the Bank 1o the undersigned. Any change in the Variable Rate Index will be applicable to all the outstanding indebtedness under the Note
whether from any past or future principal advances thereunder. 1n the event The Wall Street Journal discontinues the publication of the “Prime
Rate™ in the *Money Rates” column, the Mortgagee will select a comparable interest rate Index and will notify the Mortgagor of the Index selected.
Interesi after Default, (defined below), or maturity of the Note, whether by acceleration or otherwise, shall be calculated at the per annum rate
equal 10 Three and One Ha (_3-50_%) percent per annum in excess of the Variable Rate Index. Mortgagor has the right to prepay
all or any part of the aggresais unpaid principal balance of the Note at any time, without penalty. The maximum per annum rate of interest on

the Note will not exceed 48750

*To Be Deleted When This Mortzage Is Not Executed By A Land Trust.
Merigagor promises to repay all apiounts of principal and interest on the Note. On or before the payment date shown on the Mortgugor’s monthly
account statement, the Mortgago! shal=pay to the Bank the amount due in accordance with the payment option selected below:

X¥Monthly payment equal to the ascried interest on the Note.
) Monthly payments equal 10 one sixtiér (60th) of the principal balance outstanding on the Note or SI00.00, whichever is greater.

October 26 _. 1981

The cntire unpaid balance of principal and int's¢sts on the Note, if not sooner paid, shall be duc and payable on
To secure payment of the indebtedness evidenced by the Note and the Liabilities (defined below), including any and all rencwals and extensions
of the Note, Morigagor does by these presents Convey, Warrant and Mortgage unto Mortgagee. all of Mortgagor's estate, right, title and interest
in the real cstate situated, lying and being in the County ol Cook and State of llinois, legally described as follows:

#%*4SEE ATTACHED LEGAL DESCRIPTION##** =

CODK ColinTw 10

: -
" L
193] DEC ‘6 M 10: 00 Q1658132

Comnion Address:____1660 N. Hudson, Chicage, IL 60614 = s R

. Permanent Identification No.: 14-33-330-020-1031 O .
which is referred to herein as the “'Premises™, together with all improvements. buildings, hereditaments, appartenances, gas, oil, minerals, casements
located in, on or over or under the Premises. and all types and kinds of fixtures. including without limitatia/i. al’ of the foregoing used to supply
heat, jzas, air conditioning, water, light, power, refrigeration or ventilation (whether single units or centrally coritzailed) and all screens, window
shades., storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the Fremises or hereafter erected,
installed or placed on or in the Premises. The foregoing iteins are and shall be deemed a part of the Premises and a portioi o the security for the Liabilities.

/)/'

The Note evidences a *revolving credit™ as defined in Ilinois Revised Further, Mortgagor covenants and agrees as {ollows:

Statutes Chapter 17, Paragraph 6405, The lien of this Mongage secures I. Mongagor shall (a) promptly repair. restore or rebuild an

payment of any existing indebtedness and future advances made pursuant
" to the Note, to the sume cextent as if such future advances were made
f: on the duate of the exceution of this Mortgage, without regard to whether
. or not there is any advance made at the time this Mortgage is executed
and without regard to whether or not therc is any indebtedness
outstanding at the time any advance is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all
leases. written or verbal, rents, issues, and profits of the Premises,
includmg without limitation, all rents, issues, profits, reventies, royultics,
bonusss, rights and benefits duc, payuble or accruing, and all deposits
of money as advance rent or for security, under any and all present
and future leascs of the Premiscs, together with the right, but not the
obligation, to collcct, receive, demand, sue for and recover the same
when -due or payable. Mortgagee by acceptance of this Montgage agrees,
as a personal convenant applicable to Mortgagor only, and not as a
limition or condition hereof and not available to unyonc other than
Montgagor, that until a Default shall occur or an event shall occur, which
under the terms hereof shall give to Mortgagee the right to foreclose
this Mortgage. Mortgagor may collect, receive and enjoy such avails.
Further, Mortgagor docs hereby expressly waive and release all rights
and benefits under and by virtue of the Homestead Exemption Laws
of the Sue of Illinois.

01328 ORIGINAL

building or improvements now or hereafter on the Premises which
may become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and. cxcept for this
Mongage, free from any encumbrances, except for prior Mortgages
which have been disclosed to Mortgagee, security interests, liens,
mechanics’ liens or claims for lien: (¢) pay when due any
indebtedness which miay be secured by a lien or charge on the
Premises, and upon request exhibit satisfuctory evidence of the
discharge of such lien or charge 10 Mortgagee: (3) complete within
a reasonible time any building or buildings now or at any time in
process of construction upon the Premises; (e) comply with all
requirements of all laws or municipal ordinances with respect to
the Premises ind the use of the Premises; () nuke no material
alterations in the Premises, except as required by law or municipal
ordinance, unless such alterations have been previously approred
in writing hy Morngagee; (g) refrain from impairing or diminishing
the value of the Premises.

all general taxes, special tixes, special assessments, water wxes,
assessments or charges against the Premises. Morngagor shall. upoa
written request, furnish to Mortgagee duplicate paid receipts for
such taxes, assessmenis and chamees. To prevent Default hereunder

30X

2. Morgagor shall pay, when due and betore any penalty attaches,
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Mortgugor shall pay in full under protest, in the manncr prm ided by
statute, any tax, assessment or charge : ;
contest prior to such tax,; assessmet o

3. Upon the request of Morgagee, M Iy
all originul- leases of all ar any ponion of the Premises, mlehcr with
a&\gnmcms of such leases from Mortgagor 10 Mortgagee, which
assignments shail be in form and substance satisfactory to Morgagee:
Morigagor’ shall not, without Mortgagee's prior written consent,
procure; permit or accept any prepayments, discharge or compromise
of any rent-or release any tenant from any obligation, at any time while
the' indebtedness. secured hereby remains unpaid.

4. Any award of damagcs rcsulun;_, from condemnation procecedings.
exercise of the § power of eminent domain, or the taking of the Premises
for pubhclusc is hcrcby transferred, assigned and shall be paid to
Mortgagee;. and such awards or any part thercof may be applied by
Morigages, afier. the p.xymcm of all of Morgagee's expenscs, including
costs and attorneys' and paraleguls’ fees, to the reduction of the
indebiedness secured hereby and Morigagee is hercby authorized, on
\} behulf and in the name of Mortgagor, to cxecute and deliver valid

nacqmwmcc and to appeal- from:any such award.

v4s No remedy or right of Mortgagee hereunder shall be exclusive. Each

wng,ht or remedy of Morigagee with respect to the Liabilities, this
Mortgage or the Premises shall be in addition to every other remedy
or right now or hereafter/cxisting i law or in equity. No delay by
Mortgagee in exercising; o rmmmg to exercise, any remedy or nghi

Caccruing on: Default shall® imyair any such remedy or right, or shall
be construed to be a waiver or ariy such Default, or acquiescence therein,
or-shall affect:any subscquem Dzt of the same or different nature.
Evc:)‘ such remedy or right_<hay be excreised concurrently or
mdc;jcndcmly, and when and as ofter) s may be decmed expedient by
Mortgagcc.

P ~6. Mortgngor shall keep the Prcmms and all buildings and

. improvements now or hercafter situated on't.¢ Premises insured against

+loss or damage by fire, lightning, windstorm, vardajism and malicious

v "dnmugc and such other hazards as may from time S tfaic bc designated
by Morigagee. Morigagor shailkeep all buildings ‘and fiprovements
now or heraficrsituated on the. Pmmxscs insured against noes or dmmgc
by flood, if the Premises is located: in.a flood hazaid-zzae. Each
insurance. policy shall"be for an amount sufficient to pay in/ full the
cost of repfacing or repairing the buildings and improvement o1 e
Premises and, in no event less than the principal amount of thoiN e,
Mortgagor shall obiain liability insurance with respect to the Preiises
in an.amount which ‘is-acceptable 10 Mongagee. All policies shall be
issued by companics satisfactory to Mongagee. Each insurance policy
shall name Mortgagee as an “additional insured™ and be payable, in
case of :loss or damage, to Mortgagee. Each insurance policy shall
contain a lender’s loss payabie clause or endorsemcent, in form and
substance satisfactory to Morigagee. Mortgagor shall deliver all
insurance “policies, including additiona) and renewal policics, to
Mortgagee. In case of insurance about 1o expire, Mongagor shall deliver
o Mortgagee renewal policics not less than ten days prior to the
respective dutes of expiration. Each insurance policy shall not be
cancellable by the insurance company without at lcast 20 days® prior
writien: notice-to -Mortgagce.

7. Upon Decfault’ by Morigagor hercunder. Mortgagee may, but need
not make any payment or perform any act required of Mortgagor
€73 hereunder in any forn and manner deemed expedient by Mongagee,
q-iaml Morgagee may. but need not, make full or partial payments of
=pad oc interest on any encumbrances. liens or security inderests
Wifecting the Premises and Morngagee may purchase, discharpe,
tSrompromisc or settle any tax lien or other lien or title or claim thereof,
r redeem from any tax sale-or forfeiture affecting the Premises or
nicst any tax.assessment. All moneys paid for any of the purposcs
herein, authorized and all cxpenses paid or incurred ‘in conncction
luding attorneys’ und parulegals’ fees, and any other funds
advanced by Mongngec 1o protect the Premises or the Jien hereof. plus
reasonablc compensation to Mortgagee for ecach matier concerning
which action hercin authorized muy be taken, shall be so much
additiomal andebiedness secured bereby and shall become immediately
due and: payablls witisee rutice and with interest thereon at a per annum
raic equivaient to-the post maturity rate sct forth in the Note. Inaction
of Mortgagee shall never be considered as a waiver of any right accruing
to Mortgagee on account of any Defuult hercunder on the part of the

Morlgagor. -

8. If Mortgagee makca any paymcm authorized by this Morgage reluting
10 taxes, assessments, charges; licns, security interests or encumbrnces,
Mortgagee may ‘do- 8¢ uccordmg to any bill, statement or estimate
received front the approprisic pasty claiming sich funds without i inquiry
imo the accuracy of validity of such bill, staement or estimate or into
the validity of the lien, encumbrance, security interext, ix assessment,
sale, forfei re,. tax lien or title or claim theray

N at the sole option of Mortgagee. the Note and/or any

otheriL "'ilmcs shall become immediately duc and payablc and
'.-'Mongagor‘slmll pay all expenses of Mnngagcc including attorneys’ and
parulegals’ fees and expenses incurred in conncction with this Mongngc
and ull expenses incurred in the enforcement of Mortgagee's rights in
the Promises and other costs incurred in connection with the disposition
of the Premises. The term **Default™ when used in this Morigage, has

the s.:mc mcauin;, as dc!' ncd in the Note and includes the failure of

:c apo cly cure any Causc for Defuult and o deliver

h % tice of the complete cure of of the Causs

)r J ll o uvs afier the Morgagee muils written notics

to the Mortgagor that a Cnusc for Default has occurred and is existing)

Default under the Note shall be Default under this Monpgage. The terng

“Cause for Default™ as used in this paragraph means any one or mort

of the events, conditions or acts defined as a “Cause for Default™ in

the Note, including but not limited 10 the failure of the Mortpagor ve
pay the Note or Liabilities in accordance with their terms.

10. Notwithsunding any other provisions of this Mongage. no salel
leasc, mortgage, trust deed, grant by Mortgugor of an encurnbrance
of any kind, conveyance, transfer of occupancy or possession, comrau
1o sell. or transfer of the Premises, or any part thereof, or sale or transfer
of ownership of any benefi cial inerest or power of direction in a Jand
trust which holds titic 1o the Premises, shall be mude without the pricr
written consent of Morigagee.

1. “Liabilities” means any and all liabilies, obligaions and
indebtedness of Mortgugor or any other maker of the Note 10 Mortgagen
for payment of any and 2l amounts duc under the Note or this Mortgagd,
whether heretofore, now owing or hereafier arising or owing, due <r
payable, howsoever created, arising or evidenced hereunder or under
the Note, whether direet or indirect, absolute or contingent, primary
or sccondary, joint or several, whether cxisting or arising, together witly
attorneys’ and paralegals' fees relating to the Mongagee's righes,
remedies and security interests hercunder. including advising the
Morgagee or drafting any documents for the Mortgagee at any time.
Notwithsianding the forcgoing or any provisions of the Note, 1the
Liabilities secured by this Mortgage shall not exceed the principil
amount of the Note, plus interest thereon, and any dishursemernts made
for the payvment of taxes. special assessments, or insurance on the
property subject 1o this Morigage. with interest on such disbursements,
and if permitted by law, disbursements made by Morigagee which are
authorized hereunder and attorneys’ and paraleguis’ fees, costs and
expenses relating 1o the enforcement or attempted enforcement of the
Noite and this Mortgage. plus interest as provided herein.

12. When the indebtedness secured hereby shall become due whether
by acceleration or otherwise, Mortgagee shall have the right 1o foreclosie
the lien of this Morgage. In any suit 10 forcclbse the lien of this
Mortgage, there shill be allowed and included as additional indebledness -
in the judgment of foreclosure all expenditures and expenses which mav
be paid or incurred by or on behalf of Mortgagee for attorneys’ and
paralegals’ fees, outlays for documentary and expert cvidence,
stenographers” charges, publication costs amd cosis of procuring all
abstracts of title, title scarches and examinatiens, title insurance policies.
Torrens certificates, Wax lien scarches, and similar data and assurances
“wirhirespect 1o title as Morigagee may deem 1o be reasonably ncoessany
cithar 20 prosecute the foreclosure suit or 1o evidence to bidders at any
forccioyare sale. All of the foregoing items, which may be expendud
after.crwy of the foreclosure judgment, may be estimated by Mortgnges.
All L\p(.ﬂd wres and expenses mentioned in this pamg:mph. when
incurred o1 paia iy Morgagee shall become additional indebledness
scecured hereby ard shall be immediately due and payable, with interest
thereon at a rai¢_cqaivalent to the post madurity interest rate set forth
in the Note. This rarszraph shall also apply 10 any expenditures or
expenses incurred or’paid by Morngagee or on behalf of Mongagee
in connection with (a) am proceeding, including without limitation,
probate and bankrptey proceedings, 10 which Mortgagee shall be 'a
party, cither as pl.nnuff claiinznt or defendant, by reason of this
Morgage or any indebtedness secr red hereby: or (b) any preparation
for the commencement of any sun fi5 iz foreclasure of this Morigage
after accrual of the right 1o foreclose v/neder or not actually commenced
or preparation for the commencemeat of zny suit 1o collect upon or
enforce the provisions of the Note or aayviinstrument which secunts
the Note after Default, whether or not aciualiy commenced; or (¢) any
preparation for the defense of any threstenced suit or proceeding which
might affect the Premises or the security hereof. whether or not actually
commenced.

13. The proceeds of any foreclosure sale shall be distributed and appliud
in the following order of priority: first, on account of ali costs and
expenses incident 1o the foreclosure proceedings, including all the itenis
that arc mentioned in the immediately preceding: paragraphs; second.,
all other items which under the terms of this Morigage constitie
indebtedness secured by this Mortgage additional to that evidencod by
the Note, with interest thercon as herein provided; third, ali pnnmpul
and interest remaining unpaid on the Note and the Liabilitics (first 1o
interest and then 1o principal); fourth, any surplus 10 Morgagor or
Mortgegor's heirs, legal represeniatives, SUCCessors or assigns, s Umr

rights may appear.

M. Upon, or at any time afier the filing of a complaint 1o foreclose
this Morigage., the coust in which such suit is filed may appoint a
recciver of the Premises. The recciver's appoinunent niay be made cither
before or after sule, without notice, withcut regard 1o the solvency or
insolvency of Mortgagor at the time of application for the receiver and
without regard to the then value of the Premisces or whether the Premises
shal} be then occupxcd as a homestcad or not. Mortgagee may hc
appointed as the receiver. Such receiver shall have powsr 1o colles

the rents, issues and profits of the Premises during the pendency -of

» - -
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UNIT "3C" IN THE ST. MICHAELS HIGH SCHOOL CONDOMIMIUM, AS DXLINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATFE, HEREIRAFIXR REFERRED TU AS THE PREMISES:

PABRCEL I:

PARTS OF LOTS 14, 15, 16, 17, 18, 19 AND 20 IN DIVERSEY'S SUBDIVISION OF BLOCK 5S4
OF CANAL TRUSTEES' SUBDIVISION OF THE NORTH 1/2 AND THE WORTH 1/2 OF THE SOUTHEAST
1/4 AND THE EBAST 1/2 OF THE SOUTEWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE TEIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B"
'TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 12, 1938 AS DOCUMERT 88-304,80S5,
‘''OGETHER WITH ITS UNDIVIDED PERCENTAGE INRTEREST IN THE COMMON RLEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL II:
LASEMENTS FOR INGRESS AND EGRESS FOR THE BEREFIT OF PARCEL I, AE SET FORTE IN THE

DECLABATION RECORDED AS DOCUMENT 26,158,126, AMENDKD EY DOCUMKNT 88-148,708 AND
£8-171,667.

FARCEL III:

EASEMENTS FOR THE LEYFFIT OF PARCEL I, FOR LIGHT AND AIR, AND FOR PEDESTRIAN
INGRESS ANRD EGRESS A% 0 EMERGENCY VERICULAR TRAFFIC AS SET FORTH IN DECLARATION
RECORDED AS DOCUMENT 27,4B5,091.

PARCEL IV:

EASEMENT FOR EXCLUSIVE RIGHT 7O JS¥ OF PARKING SPACES 14, 19, 45, 114 AND 115, AS
DHLINEATED ON THE SURVEY ATTACHEL AS EXHIBIT II TO THE DECLARATION RECORDED AS
DOCUMENT 26,158,126,
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