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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED DECEMBER 12, 1991, between George W. Sargeant and Mary A.
Sargeant, whose address is 4156 N. Goss Avenue, Schiller Park, iL 60176 (referred to below as "Grantor”); and
Suburban National Bank of Elk Grove Village, whose address is 500 East Devon Avenue, Elk Grove Village, (L
60007 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and Interest in and to the Rents from the following described Property located In Cook County, State of lilinols:

LOT 16 A\EXCEPT THE NORTH 210 FEET THEREOF) IN WILLIAM LUMPP'S DEVON AVENUE FARMS
SUBDIVISION OF PART OF THE SOUTH 1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 11 EAST OF
THE THIRD P RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property Or ts address is commonly known as 304 East Devon Avenue, Elk Grove Viliage, IL &0007.

The Raal Property tax ldenusc.ucn number is 087~-33-401-025,
DEFINITIONS, The loliowir,g wur~z shali have the joliowing meanings when used in this Assignment. Torms not otherwisa defined in this Assignmeont
shall have the meanings anribulsd 1> such terms in the Uniform Corwnarcial Code. Al roforances 10 dollar amounts shall mean amounts in lawiul’
money of the United States o! Amr.onics

Asgignment. - The word “Asuigo aent” means this Assignmant of Rents betweon Grantor and Laender, and includos without limitation aft

assignments and security interest orc visions relating to the Rants.
Event of Default. The words "Evs .« of Defaul” mean and include any of the Evenis of Dataull sot fonh below in tha section titled “Events of

Sean T,

Grantor. Tho word "Grantor” means Gergr, Vv . Sargeant and Mary A. Sarggant.

Indebtedness. The word "Indeblodness” reans all principal and ineros! payable under tho Nole and any amounts egxpondod or advancod by
Londer to discharge obligations of Grantor o1 ex: anios incurred by Lendor to antorce obligations ot Grantor undar this Assignmant, togethor with
interest on such amounts as provided In this £ ssign nent. In addition 1o the Note, the word “Indebledness™ includes ull obligations, dobts and
tabitities, pius interest thareon, of Granlor or any one or meore o! them, whether arising now or tater, whather reiated or unrelated to tho purpose of
the Note, whather voluntary or otharwise, whatha: d’.e Or not due, absoluta or cantingent, tiquidatad or uniiquicdated and wheoihor Grantor may be
tiable ingdividually or joinlly with others, whether obi garad as guarantor or otherwise, and whother rocovery upon such indebtedness may be o
tareafter may becorme barred by any staiute of mnitatiins, and whethar such Indeblodnoess may bo or hereafter may become otharwise

unenforceable.

tendear. Tha word “Lendor’ moans Subwban National Barx oi Elk Giove Villaga, #ts successors and assigns,

Note. Tha wotd "Note™ means the pronussory note or crodit agresioant dated Docombor 12, 1991, In the original principal amount of
$73,017.97 ttom Grantor 0 Lander, together with ali reney als ¢f, extensions of, modifications olf, ralinancings of, consolidations of, anc
substitutions lor the promissory nota or agreemant. The interest | ate on thae Note is 8.758%.

Property. Tha word "Propeitly” means the real proparty. and all imprsvel naents thereon, described above in the "Assignment” section.

Real Property. Tha words "Raatl Proparty™ maan tha proporty, intoress o7.d rights dascribaed above in the "Proporty Daotinition™ section.

Related Documents. The words "Roelated Documanis® mean and incigd '« without limitation alf promissory notos. ciedil agreemants, joan
agreements, guaranties, security agreoemonts, morigages, deeds of trusy, sind all other instuments and documents, whethor now o huroatter
existing, exocuted in connection with Gramor's indeblednoss 10 Londor.

Rents. The word "Rents” means all rents, revenues, income, issues, and pro (s ront tha Property, whethor due now o1 later, including without
fimitation alt Rents from all ieases describad on any aexhibit attached to this Assignsoiat.

THIS ASSIGNMENT. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AN’ () PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER 'ﬂ-lE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GI' EN £ ND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. E£xcept as othaerwisae provided in this Assignment, Beirswr shall pay 10 Lender all amounlts secured by tus
Assignment as they become due, and shall strictly perform all of Borrower's obligations. Uniesr 2c uniil Lender erarsseas 15 550t 30 collect the Renis
as thare is no detault under this Assigament, Granlor may €M™ 1 N posSSesnon ﬁc = 'i‘sv: operaie and

LLI95916

as provided below and so long
manage the;Property and collect the Rents,

LENDER*'S RIGHT TO COLLECT RENTS.

Lander shall have the rnght at any tma, and even tho!r ~ho o delault shail have occurred under #us

X
e
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Nt or other user of the Property 10 make payments of rent or use toes directly to Landar. i the Ronis aro colloctod by Lenoer,
ornay—-in~fact to endorse insttumants receivad in payment thareo! in the namo of

may raequire any tena N
then Grantor irfevocably designates Lender as Granior's att .
Grantor and to negotiate the same and collecl the proceads. Paymenis by tenants or other usears to Lendar in rgsponsa to Lender’'s demnnq shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand cxistad. Londor mey exercise its
rights under this subparagraph either in person, by agemn, or hrough a rocoiver.

Lender shall hava the right to be placed as morgagog in possession or 1o have a recoiver appointed o taka
with the power to prolect and proserve tha Proparty, to oparate the Propeorty precoding foroclosure or
proceods, over and above the cost of the recaivarship, against tho Indeblednoss.

nd if perminied by law. Loender's right 1o the appointment ol a rocoivor sha)) oxist
Employmont by Lendor shall not disquaiily

Mortgagee In Possession.
possassion of all or any part ot the Property,
sale, and o coliect the Rents trom the Propanty and apply the
The mongagee in possassion or receiver may sarve without bo
whother or not the apparent valug of the Proporty excoeds the Indeblodness by a substanilia)l amount.
a person from soefving as a rocaivar.

Other Remedies. Lender shall have all other rights and remaoadies provided in this Assignment or 1o Note or by law.

+ Election of Remedies. A wuaiver by any party of a breach of a provision ot this Assignment shaill not constituta a waiver ol or projudice
h'q otherwise to damand sirict compliance with that provision or any other provision, Election berepg pursue any remady shail

Waliver
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