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MORTGAGE

THIS MOKTGAGE ("Sccurity Instrument”) is given on DECEMBER 12TH
The mortgagor is JOHN J. STEWART AND JUDITH STEWART, HUSBAND AND WIFE

, 1991

("Borrower"). This Sccurity Instrument is given 10 *
TCF MORTGAGE COKPLHATION

which is organized and existing wider the laws of MINNESOTA . and whose address is
801 MARQUETTE AVENUE, MINNEAPOLIS, MN 55402

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSANL-NTME HUNDRED AND NO/100
Dollars (U.S. & 112,900.00 ). This'richt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Noie"), which provides for monthiy-ravments, with the full debt, if not paid earlier, duc and payable on
JANUARY 18T, 1999 . This Securily Ingtzument secures 1o Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all rencwals, extensions ar.d modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security o this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and tha'Mote. For this purpose, Borrower docs hercby mongage,

grant and convey to Lender the following described property lacated in

Cou¥: County, lllinois;

LOT 63 IN LOREL HOMES SUBDIVISION OF THE WEST HALS-OF THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 33, TOWNS:iP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK ZOUNTY,
ILLINOIS

Prou- 1G-33-37-01¥

AN S 45508 4 3

which has the address of 8308 SOUTH LOCKWOOD AVENUE , BURBANK

{Street] [City]
Illinois 60458 ("Property Address");

{Zip Code] %
| Yo/ e
i,
] //
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for the periods that Lender requirCs. Thie tnsurance cagr lAll‘g‘Lhc ) shall befchosen by Borrower subject o

Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described abave,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompdy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance casrrier and
Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessencd, the insurance procecds shall be
applicd to the sums sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediatcly prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast ons year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably wilivisld, or unless extcnuating circumstances exist which are beyond Borrower’s control. Barrower shall not
destroy, damage r¢ impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any (or citure action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiwiciof the Property or atherwisc materially impair the lien created by this Sccurity Instrument or
Lender sccurity interes. Lesrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or procecding to be disinissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Frepeémty or other material impairment of the lien crcated by this Sccurity Instrument or Lender's
sccurity interesl. Borrower sha'! a’so be in default if Borrower, during the loan application process, gave malcrially falsc or
inaccurate information or statem:ri to Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Wote, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Sezurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec tide to the Property, the leaschold and the fec title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in tlie Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or theresis a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy! probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any-svins secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees ind entering on the Property o make repairs. Although Lender may
take action undcr this paragraph 7, Lender does not have to/ao'so.

Any amounts disburscd by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree o-orlicr terms of payment, these amounts shall bear intcrest from
the date of disbursement at the Note rate and shall be pavolle, with interest. upon notice from Lender to Borrowd
requesting payment. e

8. Mortgage Insurance. If Lender required mortgage inseraics as a condition of making the loan sccurcd by thjs,
Sccurity Instrument, Borrower shall pay the premiums required to piaisitain the mortgage insurance in cffect. If, for anyy
reason, the mortgage insurance coverage required by Lender lapses/or ccases to be in effect, Borrower shall pay the?
premiums required to obtain covcrage substantially equivalent o the r~ortgage insurance previously in effect, at a co‘gl.
substantially cquivalent to the cost to Borrower of the morigage insurance provivusly in cffect, from an alternate mortgagezs,
insurer approved by Lender. If substantially equivalent mortgage insurance coverags is not available, Borrower shall pay to 5
Lender cach month a sum cqual to one-twelfth of the yearly morntgage insurance piemium being paid by Borrower when the?
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and (ctdin these payments as a loss reserve in
licu of mongage insurance. Loss rescrve payments may no longer be required; 2:the option of Lender, if morigage
insurance coverage (in thc amount and for the period that Lender requires) provided oy an insurcr approved by Lender
again becomes available and is obtaincd. Borrower shall pay the premiums required .o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircment for mortgage insurance cnds, ia ‘accordance with any writien
agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections o« the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the iaspretion.
The proceeds of any award or claim for damages, direct or consequeraa’| in connection with
Form 3014 7190 /nzge 3 of 6 papes)
Gres( Laxss usiness forms. i B
To Orve: Call: 1-800-5300)7 3 7 FAX €1€-791-113¢

10. Condemnation.
ITEM 1878L3 (9103)
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applicable taw may \p ify! t s.} c ropcfty pl 1 @ wy/power of sale contained in this
t c i 1osc fonditions arc that Borrower: (a)

n \ oul bc <

. Security Instrument; o

pays Lender all .sums which Lhc due un cr umcent and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all cxpenscs incurred in ¢nforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may

reasonably require to assurc that the lien of this Sccurity Iastument, Lender’s rights in the Property and Borrower’s

abligation to pay thc sums sccured by this Sccurity Insurument shall contnuc unchanged. Upon reinsiatement by Borrower,

this Sccurity Instrument and the obligations securcd hercby shall remain fully cffectve as if no acceleration had occurred.

However, this right to reinstate shall not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Security |
Instrument) may be sold onc or more times without prior notice to Borrower., A salc may result in a change in the cntity ‘:
(known as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the namce and address of the new Loan Scrvicer and the address o which paymcnts should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone c¢lsc 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized (o be appropriate to
normal residenual uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Harzardous Substance ar Environmental
Law of which Borrower has actual knowlcdge. If Borrower lcarns, or is notificd by any governmental or regulatory
authority, that any rcimoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompdy take all nccessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances™ arc thosc substances definced as toxic or hazardous substances by
Environmenal Law and the following substances: ;,a.xcxlinc. kcrosene, other flammable or toxic petrolcum products, toxic
pesticides and acobicides, volatile solvents, materials conwining asbestos or formaldehyde, and radioactive materials. As
used in this pwegraph 20, "Environmental Law™ mcans federal laws and laws of the jurisdiction where the Property is
located that relate *5-health, safety or environmental protection.

NON-UNIFGOGR» 1 CTOVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration: Remedies. Lender shall give notice to Borrower priov to acceleration following Borrower's
breach of any covenzut ar agreement in this Securit) Instrument (but not prior to acceleration under paragraph 17
unless applicable lave oroides otherwise). The notice shall spec:f\ () the default; (b) the action required to cure the
default; (c) a date, not 1>ss than 30 days from the date the notice is given to Borrower, b:, which the default must be
cured; and (d) that failu.,2 *ooure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the .ria-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cu e on or before the date specified in the notice, Lender at its option may require .
immediate payment in full of all surs secured by this Security Instrument without further demand and may J
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in tnis puiagraph 21, including, but not limited to, reasonable attorneys’ fees undc‘: R

costs of title evidence. —
22. Release. Upon payment of all sems cccured by this Sccurilty Instrument, Lender shall releasc this Sccurily‘c.j\
Instrument without charge o Borrower. Borrover shall pay any recordation cOsts. L'{
-

23. Waiver of Homestead. Barrower waives ~iiright of homestead exemption in the Property.

ITEM 1876L5 (9103} Form 3014 990 (page 5 of 6 pages)
Great Lakes Qusiness Ferms, Inc. IR
o Orger Calt. 1-800-530-6393 (I FAX €15-7971-113%

) BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this .2 2ED day or .DeCeMber 1591 304 is incorporated into and shall be deemed 10
amend and suppleinent the Mortgage, Deed of Trust aor Deed (0 Sccure Debt (1he “Security Instrument’) of the same duatc given by
the undcrmgncd (the “Borrower'') 1o secure the Borrower's Nole 10 .........8b E Mortgage. CoOrperation ...
1hc *Lender™) of_the same date_and coverin lhc 1y described in the Sccurity Instrument and
A Lockwoed, Avenue. Burbanﬁ By é’éd’gé

located at:

|Propery Acaress)
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