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PREFERRED LOAN

Ref. No.: 28002035369
29TH day of NOVEMBER 1991  between

THIS.MORTGAGE (“Mortgage") is made this
Mortgagor, Felipe Velez , and Ana Rosa Velez his wife ("Borrower”) and the Mortgagce, Citibank, Federal Savings

Bunk, a corporation organized and cxisting under the laws of the United States, One South Decarborn Street, Chicago, lllinois

| UNOFEFICIALER

WHEREAS, Borrower is indebted to Lender in the
by Borrower’s note dated NOVEMBER 29, 199 and cxtensions and renewals thercof (herein "Note*),

providing for monthly installments of principal and interest, with the balance of indebtcdness, if not sooner paid, due and

payable on DECEMBER 6, 2001 ;
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of

all other sums, with interest thereon, advanced in accordance herewith the protect the sceurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does herchy mortgage, grant and

convey to Lender the following described property located in the County of Cook, State of Hlinois:

LOT 27 (EXCEPT THE WEST 8 FEET THEREOF) AND LOT 28 (EXCEPT THE EAST 11
FEET THEREOF) IN BLOCK 8 IN BRITTON’S SUBDIVISION OF THE SOUTHWEST
QUARTER SF THE NORTHEAST QUARTER OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

60603 ("Lender™).
1;?rincip.alx sum of U.S. § 20,500.00, which indebtedness is evidenced

PP~ )2 5.6.)
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A

P.LN. No. 16-03-221-022
which has the address (1'¢252 West Kamerling, Chicago, Il 60651 (hcrcin "Property Address™);

TOGETHER with all (he/improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of whith.shall be deemed to be and remain a part of the property covered by this morigage; and all
of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a tcaschold) are hercinafter referred
to as the "Property.”

Borrower covenants that Borroweras lawfully seized of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Properdy is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to encumbrances

of record.

Uniform Coveaants. Borrower and Lender cover.ant and agree as follows:

1. Payment of Principal und Interest, Borrowl=shall promptly pay when duce the principal and interest indebiedness
cvidenced by the Note and late charges as provided in the Nete.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to ilt2rss! payabie on the Note, and then to the principal of the Note,

3. Prior Mortguges nnd Deeds of Trust; Charges; Liens, Sorrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lied wiich has priority over this Morgage, including Borrower's
covenants to make payments when duc. Borrower shall pay or carseito be paid all taxes, assessments and other charges, l‘inu-:‘c
and impositions attributable to the Property which may attain a prioricrgyer this Mortgage, and leaschold payments or ground’_‘
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rents, if any.
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured C"I
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in o3+

such amounts and for such periods as Lender may require. ¥
The insurance carrier providing the insurance shall be chosen by Borrower sihicct to apporoval by Lender; provided, that :j

such approval shall not be unreasonably withheld. All insurance policics and renewzis sacrcof shall be in a form acceplable to o

Lender and shall include a standard mortgage clausc in favor of and in a form acceptab!é 1o Lender, Lender shall have the right

1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of (rust.or other sccurity agreement with a

licn which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lepdacs, Lender may make proof of

. loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower Mils 1o respond o Lender within aQaags from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelis, ender is authorized to
collect and apply the insurance proceeds at Lender’s option cither 1o restoration or repair of thic/Property or to the sums
secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developrasits. Borrower shall
keep the Property in good repair and shall not commit wastc or permit impairment or deterioration of the Property and shall
comply with the provisions of any lcasc if this Morigage is on a leasehold. If this Morigage is on 4 unit in a condominium ora
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

, development, and constituent documents.
. 6. Protection of Lender’s Security, If Borrower fails 10 perform the covenants and agreements contained in this Mortgage,
- or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s
. option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
! take such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of making
: the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s writien agreement or
applicable law.

Any amounts disburscd by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 6 shall require Lender to incur any expensc or take any action hereunder.

7. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cuuse therefore related to Lender's
interest in the Property.

8. Condemnatlon. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned
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and shall be paid to Lend jOEt terins tgadedec r otherlsecurity agreement with & lien which

has priority over this Mortgagec.
9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of

amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forebearance by Lender in cxercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but docs not cxecute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another mannecr, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mail to Lender’s address staled herein or to such other address as Lender may
designate by notiCe 1o Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower o Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the Jaws of the jurisdiction
in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or clausc of this Morigage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of thic M&rigage or the Note which can be given effect without the conflicting provision, and to this cnd the
provisions of this Mortgag: aud the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”

include all sums to the extent r.ot .rohibited by applicabic law or limited herein.
13. Borrower’s Copy. Bo’rcwer shall be furnished a conformed copy of the Notc and of this Morigage at the time of

execution of after recordation herlof.

14. Rehabilitation Loan Agreeraent. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agiecment which Borrower cnters into with Lender. Lender, at Lender’s option, may
require Borrower to executc and deliver te-ender, in a form acceptable 1o Lender, an assignment of any rights, claims or
defenses which Borrower may have agains| par.ies who supply labor, materials or services in connection with improvements
made to the Property.

15. Transfer of the Property or a Beneficial/{~terest in Borrower. If all or any part of the Property or an interest in it is
sold or transferred (or if & beneficial interest in Brrowcr is sold or transferred and Borrower is not a natural person) without
Lendcr’s prior written consent, Lender may, at its.Gpiion, require immediate payment in full of all sums sccurcd by this
Mortgage. However, this option shall not be excrciscd by.Lander if exercise is prohibited by federal laws as of the daic of this

)

Morigage.

If Lender exercises this option, Lender shall give besrawer notice of acceleration. The notice shall provide a period o
not less than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums secure
by this Mortgage. If Borrower (ails to pay these sums prior to/chirexpiration of this period, Lender may invoke any remedi {.l
permitted by this Mortgage without further notice or demand on Bazrowver. O

NON-UNIFORM COVENANTS. Borrower and Lender further caovonant and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph.?5 hereof, upon Borrower’s bresch of any covenant or =2
agreement of Borrower in this Mortgage, including the covenants to pay when die any sums sccured by this Mortgage, Lender -
prior 1o acccleration shall give notice 1o Borrower as provided in paragraph 11 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date theaatice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the Zate specificd in the notice may result in
acccleration of the sums sccured by this Mortgage, foreclosure by judicial procecdirg, and sale of the Property. The notice
shall further inform Borrower ol the right to reinstate after acceleration and the right o assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclos ne. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums <ecurcd by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceedings. Lender shall be
entitled to collect in such procceding all expenses of foreclosure, including, but not limited wGurzasonable attorneys’ fees und
costs of documentary cvidence, abstracts and title reports.,

17. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proccedings begun by Lender tc enfarce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lcoder all sums which
would be then duce under this Mortgage and the Note had no acceleration occurred; (b) Borrower curces all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expensces incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedices
as provided in paragraph 16 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the licn of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaircd. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 16 hercof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abundonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past duc. All rents collected by the receiver shall be applicd first 1o payment of the costs of :
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds !
and reasonable attorneys' fecs, and then to the sums sccured by this Mortgage. The receiver shall be liable to account only for

thosc rents actually received.
19. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
{

Borrower. Borrower shall pay all costs of recordation, if any.
20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
- AND FORECLOSURE UNDER SUPERIOR  ------ -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Notice to Lender, at Lender’s address sct forth on page onc of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

WHEREQF, Borgower has executcd this Morigage.

Borrower Fell

(\
\\/(XN\Q\{‘Q%QF\\ QQ\\ D) PAAAAAAANAAAAANNAAAAAAAAAN,
Mongagor Ana Rosa Velez )\g SE “OF. 171:] %&%%C‘ES,EAL *

Sgate of llligois $ NOTARY PUDLIE, STATE OF ILLINOIS
Countyof _/lazptr / }ss iE My Q..,.UQWBWJSW.Q[%&“V

I, the undeisigried, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Felipe
Velez personally k7 cwn to me 1o be the same person whose names are subscribed to the foregoing instrument, appeared

before me this day ir. prson, and acknowledged that they signed, scaled and delivered the said instrument as their free and
voluntary act, for the uscsznd purposes therein set forth, including the release and waiver of the right of homestead.

Given under my Hand and official seal, this — <7 day of A 2oz 19 3’/ /’7
. % =z
e

Commission Expires: ,‘;;/Zé{'/?/
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