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PREFERRED LOAN (31 DEC 18 AM It 13 71658329

Ref. No.: 28002031711

THIS MORTGAGE ("Mortgage™) is made this 277TH _ day of NOVEMRER
Mortgagor, Carol Drozek single never married ("Borrower”) and the Mortgagee, Citibunk, Federal Suvings Bank, a
corporation organized and existing under the laws of the United States, One South Dcarborn Street, Chicago, Illinois 60603
("Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 11,000.00, which indebtedness is evidenced
NOVEMBER 27,1991 and extensions and rencewals thereof (herein "Noie®),

»

19 91  between

by Borrower's note dated

providing for monthly instaliments of principal and interest, with the balance of indebiedness, if not sooner paid, due and

payable on DECEMBER 2 ,1996 ;
TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thercon; the payment of
all other sums, with intcrest thercon, advanced in accordance herewith the protect the sceurity of this Mortgage; and the

performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the ollowing described property located in the County of Cook, State of Illinois:

SEE ATTACHED FOR LEGAL DESCRIPTION /

P.LN. No. 07-27-102-019-1237
which has the zddress of 620 Tralee Court #2C, Schaumburg, I1 60193 (herein "Property Address™);

TOGETIIER witli 1] the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents alb of which shall be deemed to be and remain a part of the property covered by this mortgage; and all
of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred
to as the "Property.”

Borrower covenants that POrrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that .:¢ Property is unencumbcered, except for encumbrances of record. Borrower covenants that

Borrower warranis and will defend gepzrally the title to the Property against all claims and demands, subject 1o encumbrances

S lasit67 5 S b

of record.

Uniform Covenants. Borrower and Lepacrcovenant and agree as follows:

1. Payment of Principal and Interes., Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Puyments. Unless applisabic law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applicd by Lender iiro: 20 interest payable on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
deed of trust ar ather security agreemaent with/a licn which has priority over this Morigage, including Borrower's
hen due. Borrower shall hay or cause to be paid all taxes, assessments and other charges, fines

mortgage,
hich may attaia < priority over this Morigage, and feaschold payments or ground

covenants to make payments w
and impositions attributable to the Property w

rents, if any.
4, Hazard Insurance. Borrower shall keep the improvenieris now existing or hereafter erected on the Property insurcd

against loss by fire, huzards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Burrower subject 1o apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies andsencwals thercol shall be in a form acceptadle to
Lender and shall include a standard morigage clause in favor of and in a form acceprable to Lender. Lender shall have the right
10 hold the policics and renewals thereof, subject 1o the terms of any mortgage,decd of trust or other security agreement with a

lien which has priority over this Morigage.
In the event of toss, Borrower shall give prompt notice 1o the insurance carrizr ynd Lender. Lender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fuils to respond to Leader within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carricr offers to settie a claim for insurinie benefits, Lender is authorized 10
collect and apply the insurance proceeds at Lender's option cither to restoration or repair’otthe Property or to the sums
sccured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any leasc il this Mortgage is on a leaschold. Il this Mortgage is on a unjt in a condominiumor a
planncd unit development, Borrower shall perform all of Borrower’s obligations under the declaration Grlovenants creating or
governing the condominium or planned unit development, the by-laws and regulations ol the condonurium or planned unit
development, and constituent documents.,

6. Protection of Lender’s Security. [f Borrower fails 1o perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice 10 Borrower, may make such appearancces, disburse such sums, including reasonable attorneys' fees, and
1ake such action as is necessary 1o protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan sccurcd by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s writien agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender (o Borrower requesting payment thercof. Nothing contained in this
paragraph 6 shall require Lendcr to incur any expensc or take any action hercunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property.

8. Condemaation. The proceeds of any award or claim for damages, dircct or consequential, in connectjon with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be puid 10 Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which

has priority aver this Morigage.

Chibank, Rederal Savings Bank
One Savh Dereborn, Chicngo, llinois (a3
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9. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccurcd by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in intercst. Any forebearance by Lender in excercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

10. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shail be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccutce the Note, (a) is co-signing this Morigage only 1o mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agrec to exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manncr, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by maijling such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 1o Borrower.4r Lender when given in the manner designated herein.

12. Goverring Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propery is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of thisavfartgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mor1zags and the Note are declared 10 be severable. As used hercein, "costs”, "expenses” and "attorneys' fees”
include all sums to the exterv.not prohibited by applicable law or limited herein.

13. Borrower's Copy. Boriower shall be furnished a conformed copy of the Note and of this Mortguge at the time of

exccution of after recordation helenl

14. Rehabilitation Loun Ag~z¢ment. Borrower shall fulfil] all of Borrower’s obligations under any home rchabilitation,
improvement, repair, or other [oan sgeeement which Borrower enters into with Lender. Lender, at Lender'’s option, may
require Borrower 10 execute and deliven@o Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have ageinst parties who supply labor, materials or services in connection with improvements
madec to the Property.

15. Transfer of the Property or u Benuficinl Interest in Borrower. If all or any part of the Property or an intercst in it is
sold or transferred (or if a beneficial interest in/Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at s pption, require immediate payment in full of all sums sccurcd by this
Mortgage. However, this option shall not be excigised by Lender if excrcise is prohibited by federal laws as of the date of this

Mortgage.
i If Lender exercises this option, Lender shall give Forfower notice of acceleration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured
by this Mortgage, If Borrower fuils 1o pay thesc sums priorio he cxpiration of this period, Lender may invoke any remedics

permitted by this Mortgage without further notice or demand ow Forrowcer.

NON-UNIFORM COVENANTS. Barrower and Lender furthed covenant and agree as follows:

16. Accelerntion; Remedies. Except as provided in paragrapn a5 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, inciuding the covenants to pay viicn due any sums sccured by this Mortgage, Lender
prior to acccleration shall give notice to Borrower as provided in paragraph 14 wereof specifying: (1) the breach; (2) the action
required to curc such breach; (3) # date, not less than 10 days from the dal: the potice is mailed to Borrower, by which such
breach must be cured; and (4) that failure (o cure such breach on or befuredhe date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding, and sale of the Property, The notice
shall further inform Borrower of the right (o reinstate after acceleration and the vight 10 ussert in the foreclosure proceeding
the nonexistence ol a defauli or uny other defense of Borrower 1o acceleration and forciiosure. I the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the szms secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgage by iudicial proceedings. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to;reasonable attorneys’ fees and
costs of documentary evidence, abstracts and title reports.

17. Borrower's Right to Relastute, Notwithstanding Lender's acceleration of the sums sceurciby this Mortgage due to
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lenderiosenforce this Mortgage
discontinued at any time prior (0 entry of a judgment enforeing this Mortgage if: (a) Borrower pays vender all sums which
; would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower eupzsiall breaches of any

other covenants or agreements ol Borrower contained in this Mortgage: (¢) Borrower pays all reasonable cipenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require 1o assure that the licn of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccured by this Mortgage shall continuc unimpaired. Upon such payment and curc by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver, As additional sceurity hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become duce and payable.

Upon ucceleration under paragraph 16 hercof or abandonment of the Property, Lender shall be entitled 1o have a
: receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
M Property including those past due. All reats collected by the receiver shall be applicd first to payment of the costs of

management of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for -
those rents actually received.

19. Relense. Upon payment of all sums sceured by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, it any.

20, Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR  --
MORTGAGES OR DEEDS OF TRUST
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Borrower and Lender request the holder of any mortgage, deed of trust or other ¢ncumbrarnce with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page onc of this Mortgage, of any default
under the supcerior cncumbrance and of any sale or other foreclosure action.

IN WI'TNESS WHEREOF, Borrower has executed this Mortgage.

Borrower Carol Drozek Q
County of S@Bgofplinois } SS

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Carol

Drozek , single never married personally known to me to be the same person whose name is subscribed to the foregoing

instrument, appearcd before me this day in person, and acknowledged that ——signed, scaled and delivered the said
d voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

N instrument as —.—_frce an
right of homestead, n / q
' “OPFIC al scal, this 92_/[_ day of 0 19 ) , .

3 EATHY SWIRE al

NOTARY dissian Expizes 89/28/22 % Notary Public

mmission Expires:_ . C‘ élﬂ 1

i Space Below This Line Reserved For Lender and Recorder

[
3

- 4

;

2

E %
v s
5 o
; n
a‘ C}“
3 X
2
3 c‘-
o

i

s

:

i

i:

i

5

%

A

it

A
. WOITCAGE {3

CITIBANK COPY: Form PLASI7 (1150)

13 Chibank, Fcﬁw:l&mgh&nk
I One South Deactom, Chiwaga, [linvs seald




UNOFFICIAL COPY




