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MORTGAGE

December 9,

THIS MORTGAGE (*"Sccurity InStrument’™) 05 ZIVEM ON L .icuiiirensineererresnnsaaeescsissinesenssssesensneisresseaans .
19 91 .. . The mortgagor is ...THOMAS, L. SHIMKO...JR.. .AND GAYLE REWERS SHIMKO, HIS. WIFE... ...
..................................................... (**Borrower''). This Security Instrument is given 1o ...,
A: J: SMITH FEDERAL SAVINGS BANK .. . it vriiti e eeeriinaeanaenens . which is organized and existing
under the laws of.... THE UNITED STATES OF AMERICA | . and whose address i8S ..o.oiiiiiiiiiiiiit i i i
14757 Sovuth Clierz. Avenve.—~ Midlathian.. Hlinals 60445 .
Borrower owes Londer the principal sum of
TmmnTToSnT I oo mToonTTTo. Dollars (UWS. §...77.000.,00...... ). This debt is evidenced by Borrower's note

dated the same date s this Security Instrument (**Note'’), which 8r0vidcs for monthly payments, with the full debt, if not
JANUARY . 1,..2007

paid earlier, due and peyable on ..............JANUARY 1, 200/ .. . This Security Instrument
secures to Lender: (a) the renayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Notc: (0,.rh¢c payment of all other sums. with interest, advanced under paragraph 7 to protect the security
of this Security Instrument: ansl (0> the performance of Borrower's covenants and agreements under this Security Instrument

and the Note. For this purpose. .0 rower does hereby mortgage. grant and convey to Lender the following described prop-
Coumy, Illinois:

erty located in ......... 016 o) G O PP SUPPPPPPP
Lot 329 in Orland Golf View Unit No. S5, being a subdivision of part of the East 1/2

of the Northeast 1/4 of Seciibn 14, Township 36 North, Range 12, East of the Third
Principal Meridian, in the Yillmge of Orland Park, in Cook County, Illiinois.

P.1.N#f.: 27-14-216-030 Vol 146

which has the address of ...8035, Anne Dr....................0 A . ..Orland Park..................... ,
[Steect) {City]
Ninois ............00462 ... (*‘Property Address®’):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on theynaperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and ad litious shall also be covered by this Sccurity
Instrument, All of the foregoing is referred to in this Sccurity Instrument as e/ Property,*’

BORROWER COVENANTS that Borrower is lnawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbcered, cxcept for encumtbiances ol record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, suoje’t-to.any encumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-(iniform covenants with limited
variations by jurisdiction to constitute a uniform security insttument covering rcal propeny

{LLINOIS —singte Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3014 938  (page ! of 6 pages)
1991 LAF Systerns & Forms, inc.
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All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums sccurcd by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend
or postpone the rfue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under parag:aph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to th< Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately orior to the acquisition,

6. Occupancy. Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal! occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securiiy Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the deie-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extesuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeniy, ziiow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procreaing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oiherwise materially impair the licn created by this Security Instrument or Lender’s
security interest. Borrower may cure such a dafoalt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende:’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmenc 5t the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, duriig ti¢ loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendsr with any material information) in connection with the loah
cvidenced by the Note, including, but not limited o, representadans concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on & leuschold - Rarcower shall comply with ull the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and thedetitle shall not merge unless Lender agrees to the

merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fxiis o perform the covenants and agreementsi
contained in this Security Instrument, or there is a legal proceeding that may significaatly affect Lender's rights in the Property b
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnidrce laws or regulations), then Lender G
may do and pay for whatever is necessary to protect the value of the Property and Lerder’s rights in the Property. Lender's (N
actions may include paying any sums secured by a lien which has priority over this Secu ity instrument, appearing in court, QO
paying reasonable attorneys” fees and entering on the Property to make repairs. Although' Lender may take action under %

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree o other terms of paymeat, these amounts'sha} bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te’Porrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loursecured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for uny
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount und for the period that Lender requires) pravided by an insurer approved by Lender agnin becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.
Form 3014  8/80 (page J of 6 pages)
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9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.,

In the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security [nstrument shall be reduced by the amount of the procceds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Proper:y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sciue)a claim for damages, Borrower fuils to respond to Lender within 30 days afier the date the notice
is given, Lender is autiiviizzd to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by <aiy Security Instrument, whether or not then due.

Unless Lender and Soriower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the raorthly payments referred to in paragraphs | and 2 or change the amount of such paymets.

11. Borrower Not Relcused; Forbearance By Lender Not 8 Waiver.  Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release <ne lirhility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceed'ngs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secuina by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any Torbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the cxercise of any right ot remedy:,

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of
this Security I[nstrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali o< juint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Sezurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument: (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender znd any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Secur«y instrument or the Note without thit Borrower’s
consent,
13. Loan Charges. If the loan secured by this Sccurity Instrument Gesulect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges col'ected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be redused By the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a gartal prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be givei by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shail‘oe directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender-shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not 4 natural
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