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[Revolving Line of Cradit) ' 00K COUNTY KECORDER

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.

THIS MORTGAGE AND ASSIGNMENT OF RENTS (herein "Mortgage”) is made this day of NOVEMBER 28, 1991, by and
between, LESTER OLSH AWRNSKY AND RUTH OLSHANSKY, HIS WIFE, AS JOINT TENANTS (herein "Borrower®), and FIRST
NATIONWIDE BANK, A S-d7:7al Savings Bank, whose address is 700 Market Street. San Francisco, California 84102, {herein

“Lender”).
'

Borrower, in consideration of th7 in_ebtedness herein mortgages, grants and conveys to the Lender the following described
property located in the County of COCK. State of Hlinois.

UNIT 2002 TOGETHER WITH AN UNDIVIOED 322 PERCENT INTEREST IN THE COMMON

ELEMENTS IN COMMONWEALTH PLAZA COCADOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NO: 25400546, IN THAT PART OF LOT 8 IN

ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN T.{E SLIBDIVISION BY THE CITY OF CHICAGO . 541
OF THE EAST FRACTIONAL 1/2 OF SECTION 28, "'0' /NSHIP 40 NORTH, RANGE 14, EAST 4 1’1658

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMNTY, ILLINOIS

COMMONLY KNOWN AS: 330 W. DIVERSEY PRKWY, C''CAGO, iL

TAX NUMBER: 14-28-208-005-1144

EL (S 23N

which has the address of 330 W. DIVERSEY PARKWAY, CHICAGZ , llinois 60657 {herain "Property Addross”).

TOGETHER WITH all the improvements now or hereafter erected un (b= Property, and all easements, rights, appurtenances
's £ and rents (subject however to the rights and authorities given herein to Lcadsr to collect and apply such rents), rayaities, mineral -
§ oil and gas rights and profits, water, water rights, and water stock, insuran=: and condemnation proceeds, and ali fixtures now or
=t hereafter attached to the property, all ot which, including replacements and addi'tons thereto, shall be deamed to be and remaina
i part of the property covered by this Mortgage; and all of the foregoing together with/said property (or the leaseholid sstate if this
f., gMortgage is on a leasehaoid) are hereinafter referred to as the “Property”; :
R -

FOR THE PURPQOSE OF SECURING: The repayment to Lender of the revolving fine =i vizdit indebledness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT {"Agreement’) of even date herewith, in the
maximum principal sum of U.S. § 16000.00 or so much thereof as may be advanced anc./.utstanding with interest thereon,
providing for monthly payments in accordance with the terms thereof. This Mortgage is given to gacury a "Revolving Cradit” loan
as defined in lllincis Revised Statutes, Chapter 17, Section 84056 and secures not only the indebis7iie. s from the Mortgagor to
the Mortgages on the date hereof but all such future advances, whather such advances are obligatory 07/t oe made at the option
of the Mortgagee, or otherwise, as are made within tifteen years of the date of the Mortgage, to the carne extent as if such
future advances ware made at the time of exacution of this Mortgage, and although there may be no indeutes..385 outstanding at
the time any advance is made. The total amount of indebtedness secured by this Mortgage may increase o. ozcrease from time
to time, but the total unpaid batance secured at any one time shall not exceed twice the principal sum set forth above. The
Agreement and this Mortgage are collectively referred to as the "Credit Documents™. Any deliciency in the paymeant of any
monthly payment when due and any failure to perform any obligation of Borrower contained in this Mortgage or the Agreement
shall constitute an event of default as set forth below in paragraph "156. EVENTS OF DEFAULT",

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record as of the date hereof. Borrowsr
cavenants that Borrower warrants and will defend generally the title to the Property, against all claims and demands, subject to
ancumbrancas of racord as of the date hereaf. Boirower covenants that Borrower will neithsr take nor permit any action to

subdivide the Property or any part thergof.

%




Borrowaer acknowledges mH:NﬁE:Ek( this lﬁjﬁ“prﬁwda’ P ther things. 8 revolving line of
credit up to the maximum cre it v, i of Lander to canool future

advances for reasons other than default by the Borrower. Reference is made to the Agreameant for the specific terms, covenants,
condj tionc and prov:sions thereof which are incorporated herein by this reference.

m.. Borrower and Lender covenant and agreg as follows.

AYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pey when due in -eoord-nec with the tanma of the the
rrlnoipil and Interest on the indebtedness svidanced by the Agrsement, together with any Iste charges, membership fess, nnd charges
under the Agreement and sllowed by spplicable law.

2. TAXEER AND INSURANCE. Borrowsr shall pay. at least ten cslendar da betou delinquency, el taxes. sssessments (i ing
sendominium or asnned unit development assessmants, if any), and ground rents a nr Property. Borrower shakt koep the
now existin reafter orected on the Prope insured sgainst loss by fire, hulrd: included within the term “extended covercge . and
other hatards loolloctivolv reforrod to as "Hazards™} as Londer mey roquire including but not limited to flood insurance if the Pfoponv is locat
I&:fd“lcnotud fttood' -:org orca. and in :‘:’cgmounti and for such 'l‘::‘riod. -;“I'.onﬁor mavtrecti;o. bwt in no event oy h.vcmpdomv loss ﬂnﬂu‘.
'ace amount of any o an secuUn any mo e of of Frev reement w has Of appsars over
Mortgage plus the .mou\:n of an line of credit .er'l.d by &‘ﬂ ortgage. ~

The insursnce uarde mvldin the insurance shall be chosen by Borrower subject to approvel by L.ndor. provided that such approvel shall
not be unrsasonably wi All insurance policies and renewsls thersof ahell be in a form table and shall inolude & stenderd
mortgages cleusse in favor o! and in & form acceptabie to Lender, Lander shall have the right to hold the polloin and renewals theieof, subject to
the terms of any mortgage, deed of trust or olhor security sgroement with & lien which has or appears to have eny priomv over this Monum
Borrowsr makes the puml‘um paymsmt directy, Barrowsr shall promptly furnish to Lender sall renswal notices and, if requested by Lender, ali
receipts of pdd pnmlum-. If polivies and renswais aro hdd by sny other person, Borrower shall supply copies of suoh 10 Lender within ten
ulqnﬁlrdm after lssusncs.

“Ih the svent of lass, Borrower shall pive prompt notice to the | o cartier sand Lender. Lender may make pros! of foss if not made
pmmpdv by Borrower. ’ .

8Subject to the right. snc tarms of any mortgsgs, or other security sgresment with a lien which has or sppoars to have az priotity over this
Mortgage, the smounts oowented bbBorrower or Lender under sny hezatd ineurance policy may, at Lender's sole , sither be od t0
the !ndcbtodmn socured ¥y thll ortgage and in such order ag Lendsr mey detarmine or be released to Borrowsr for use in ¢ ring of
rsconstructing tha Properiy. ~m' Lender is hersb imvocub#y authorized to do eny of the above. Such sppiication or relssce shall not oure or
waive any defeylt or notioe q dr feult under this Mortgage or invalidate any act dong pur to such noti

it the Property is sbandone’. by Aorrower, o1 if Borrowsr fails to respond to Lender in writing within 30 celendar deys from the date notics ir
maiied by Lender to Borrower chal t’ c nsurance carrier offers 1o aettie & claim for insurance banefite, Lender is irrevosably suthorized 10 settin
the olalm snd to oolieot nnd spply (hansurance proosods st Lender's sole option either to restoration or repair of the Proponv of {0 the sume!

secured by this
If the P rv is nuqulrod by Lends, 7il right, tile and interest of Borrower in and to eny irsurance policies and in snd to the procesds:
[}

thonofrnu om dam, to tha P « prior t h sale Isition shall becoms the property of Lender to the extent of ths sums:
socured by thl rtgeage In':t.nd?nol‘y prr?:r m".ﬂ~2’..?.’3’f acqnlﬂg'o: o oo pr
Borrower, st the disoretion of the Lender, yvhrif sy the cost of sn ALTA rollc of title insurancs, with such end a9 Lender shall
request and subject to _such axcoptlom as Lende. may approve in wﬂﬂnq. r( Lendet's mt.ron in the Property and ohal! causs to be
provided to Lender at Borrovrer's sxpensse such turth”, vndorssments as Lender mav request insuring Lender's continsing - lien priority over
onoumbnnou not of record ss of the date hereof.
PAYMENTS. Unless spplicable 1a'/ provides otherwise, all payments recsived by Londer undor the Agreement and this
"w od firnt in ppyment of lnunanu o'\ogr Hayable under the Ap nmcnt, then in payment of shy othsr anounts {sxoluding
prln p.y-bl- to Lender by Borrower under Agreement or “hw Morigege and o the principal belance on the Sine of aredit.
4. PRIOR MORTGAGES AND DEEDS OF TRUBT; CHARGE?. L:N8. Borrower shall hully and timely perform sl of Borrower’s obligetions

under any mert 8, O ather secufity sgresmsnt with & lien whict has st appsars to have sny priority ovet this Borrower's
oavenants to s c'lnv p nte tv}cln“n duo. Borrower shell pay or cauve to be Baid il uxu, m‘v m«mw fits and
impositions attributable to ti Proponb sit anoumbrences, chargis, lcans and liens (othsr than eny prior first Mortgage) on the Property
which may attain any priority over this Mortgage snd leasehold paymet.'= or around rents; if any.

5. PRESENVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDL.: O NDOMINIUMS; PLANNED UNIT - Borrower shall

vl use, ove and maintein the Property In complisnce with the llw. sholl kary th Prope hr.tx in good condition and repair, i the repair o1
restoration of any improvements on ths Property which may bo md or desice ad, 8l not oommit or parmit wane of ponnh ment of

m deterioration of tho'} operty and shaii fully and promptiy compl the pra. m?rm of & ng isaso il this Mongages is & loapehold. Iif this
is on & unit in s oondominium or planned unit deve! mm, borrower ¢ ,\fomp 1] porlofrn all of Borrowset's abllgniom under the

declsrstion or covenants creating or governing the oandornt m or planned unit d/ velopmaeant, snd constituemt doocuments, all ae m.v be
¥ee) lmond'd from dmo to time. If 8 condominium or rider w zancuted bv Bonowor end 1ocorded waothu this
ts and lqroomonu of wcﬁ rder shall be incorporated hi..o and_~hall nd and suppismem the oovenants snd

e aornm.nls of this M Monqaoo as If the rider wers a part hereof.

6. PROTECTION OF LENDER'S SECURITY. it Borrower fails to perform the covenants =1 ;mmmmdmdlnmmn or in tha

v ¢ Agreemeam, or if sny ucﬂon ar &;oe»din%u s commenced which affects Lender's interest in thz or the or powaers of Lendes, then

-~ Lender without dema nd upon Borrowst, but upon notice 10 Borrower pursusnt to plugrap , Y, hout releswing Bomwur from
any cbilgstion in this Mortgage, make such sppesrances, defond the action or procesding, ¢ l-bu..\o et sums, inoluding reasonable & ‘s
ms and costs incurred at the trial or appellate levels, and teke such action as the | dasins ary 1o projact the uumv

116

Any smounts disbursed by Lender (unlen otherwise grovndod ot agresd upon with Boirower} ?unno'u to this g.guph 8, with imerest
thereon st the rats from time to time in effect undesr the Agreemont, shaill become additions! indebi~ iness of rrowsr secuted by this
Mortgage. Unisas Borrowsr and Lender a, Ngrn in writing to other terms of pnvmonl such amounts shall be pa: @bl upon notice from Lendes o
Borrower requesting payment thereof, thing contained in this paragraph & shall requite Lender 1o inous any )xpenss or take any sotion
hereundac and any lotlon teiian shali not reloase Borrower from any obliga in this 3;».

7. INBPECTION. Lendsr may make or asuse (o bs made rsasonasble sntries upon .nd“rnnﬂlons of the Propeicy provided thet Lender shalt
give Borrower notice prior 1o any such inspection specifying roasonsbie cause tharefor rel Lander's interast in dv. P-vpenty.

8. CONDEMNATION. The proceeds of any award or olaim for demages, direct or consequential, in connsction with 7..' condernnation or
other teking of the Property, or p-rt thereof, or for conveyanca in tisu of condomnation, are hereby assigned and shall be p ! |0 Lender, subject
to the terms of any mortgage, or other security agreement with s lisn which has priority over the Morgage. Borrowet agioes to sxsoute such

rther doguments as may be required by the condemnation authority to etfscluaie this parsgraph. Lender is heveby irrevocably ﬂ\onud to
mly or release such moneys received or make ssttfement for such moneys in the same mannar and with the seme effect ss provided in this
rtgage for dispositon or settlament of proceeds of hazard insurance.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceptance by the Lenders
of psyments oiher than sccording to the terms of the Agresmont, or modifioation in payment teims of the sums ssoursd bJ tH!
anted bv Lender 10 any successor in interest of Borrower shall not operate 10 releases in any manner, the Iid:il-tv of the originsl Borrower,
rrower's successor in interest or any gusrantor or surety thsreof. Lendes shall not be required to commoneo ooudmol against such
sucoessor or refuse to axtend time for payment or otherwiss modify psymant temms of the sums securod br b
demand made by the orginal Borrower and Borrower’s successors In Intcron Any forbearance by L n
hersunder, or otherwiss sfforded by appliceble law, sha not be waliver ol‘ of preciude the exsroise of eny such right or .,
prownmont of insurence or the payment of taxes or other liens or charges by Lender shell not be a waiver ol Lender's right as othes
ﬁo vided In this Mortgage to accelerete the maturdty of the indebtedness secu by this Mortgags in the svent of Borrower’s default undes

rigage or the Agreement whiah it ssoures.

10. BUCCESSORS AND ASSIONS BOUND: JOINT AND SEVERAL LIABLITY: CO-BIONERS; w MW“
herein conained shall bind, sind the rights hersunder shell inure to the respective heirs ond udwwl.ﬂldﬂ
lnd !tmo\vur. subject to l‘u rovidom of paregreph 16 hersof, All covenants end mnu of ﬁmowu iof Borrower's SuUCCSSOTS, Ildu“’ ..

isgetess, devisess snd ss nt several. Any Bormower who co-signe the
oo-signing this ocsc'to grant chon“bon mn-:'" 's interest in the proporty to L.%: undor tho umn of this MoAn%-o- (b} is not

oﬂ'ond'v‘w on Agresment or und: w {c) sgrees that Lender ther Borrower hersunder may -‘no axieond,
modify, _of maks an othc accommaodati r'o’eudwthounmoithl Mortooqo or the A without Borrowes's
V t Borrower or modl a8 to that Borrowu » iImerest in the . The captiohs and

mofmm.of thin Morl o are for oonwraonoo ont ars not to be used to ntorpm or define the hereof. in this
Mortgage, Lo % mﬁm"’«mmm

requirss, the masouline gender ingludes the faminine and/or neutsr, and
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1st NATlONWl[lFJ ME}F F I C I A LQ C 6 |5 YA&ed‘al davings Bank

MORTGAGE RIDER DOC. 020

This Mortgage Rider is attached ta and made a part of a Mortgage dated NOVEMBER 28, 1991 given by the undersigned ithe
"Borrower®) to secure Borrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank {the "Lender"} under the
Equity Reserve Account Agreement and Disclosure Statement (the "Agreement”) of the same date and shall be deemed to amend

and supplement said Mortgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the following provisions:

FINANCE CHARGES
Finance Charges for my Cradit Line. The "Initial Finance Charge* section and "Periodic Finance Charge" section, including its

subsections "How Daily Interest Rate Is Determined.” "How Average Daily Baiance Is Figured,” and "Current Finance Charge
Rate® describe the Finance Charges payable in connection with my credit line and how they will be calculated.

A. initlal Finance Charge
To open my credit lina | will pay the Loan Origination Fee {Initial Finance Charge} shown above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit line. if | want 1o avoid interest charges on this
amount, | will pay this amount in cash whaen | sign this Agreement.

B. Periodic Finance Charges
Periodic Finance Charges, consisting of interest, will be charged on my credit line if there is an outstanding balance
owing to the Lender on my credit line at the end of any day of the billing cycle. Interest will begin to accrue on the date a
transaction is hosted to my credit line. Interest will be calculated by applying the daily interest rate for that billing cycle
to the avera_ e taily balance for that billing cycle and multiplying the result by the number of actual calendar days in the
billing cycle {sce. "How Daily Interest Rate Is Determined” and "How Average Daily Balance s Determined®). This daily
interest rate is subiect to increase or decrease on the first day of each billing cycle if there has been a change in the
“Index” (defined oe'ow). If the daily interest rate increases, my minimum monthly payment will aiso increase (see
"Minimum Paymeo{‘h

1. How Dally Interest Rute (s Determined
To determine the daily i~tecxt rate for my credit line for each billing cycle before that billing cycle begins, the Lender will
g: thrmlmh the following 3tes 1 1o get the "Index” for the billing cycle and Steps 2 and 3 to get the daily interest rate for
the cycle:
Step 1. The Lender will determine the value ot the "Index” as of the "Determination Date.” The “Index" that will apply to
my credit line will be the Prime Riate 2s-quoted and published in the Western Editicn of The Wa/ Street Journal, currently
published by Dow Jones and Co. Tne referenced Prime Rate is usually listed under a column entitied Money Rates. In the
event that an the Determination Date tv o or more Prime Rates are published, the Index will be the highest Prime Rate.
The Lender will obtain the Prime Rate ruoted {using up to the first two decimal places) on the 30th day (Determination
Date] of the month preceding the first Jav of the billing cycle, unless there is no Prime Rate guoted for the 30th day in
which event the Lender will obtain the Prume Rate quoted for the next preceding day on which a Prime Rate was quoted.

In the event the Index, as described above, i\, /) lunger available, Index shall mean a substitute Index selected by the
Lender in compliance with federal law.
Step 2. The Lender will then add to the Index an ainourniceferred to as the “Spread.” The "Spread” will be 1.7000%.
Step 3. The Lender will then divide the total of the Inlex plus the Spread by 365 to determine the daily interest rate that
will apply for the next billing cycle.

2. How Average Delly Balance is Calculated

The Lender will calculate the Average Daily Balance by starting with tha balance | owe at the beginning of each day in
the billing period for that statement. The Lender will add any nev. lzan advances and other charges and will subtract any
payments and credits which are posted to my credit line during th day. The Lender subtracts all unpaid interest and late
chargeis). This will result in the daily balance for the day. The Lerds 7 will then add together the daily balance for each of
the days in the hilting period and divide the total by the number of da,s in the billing period, which will result in my
Average Daily Batance.

Interest will continue to accrue until my credit line balance is paid in full. /' iderstand that | may receive a tinal billing
staterment showing only the interest which accrued trom the closing date of 'ho previous statement to the date on which
the Lender received my payment of my remaining principal balance.

3. Current Finance Charge Rate

Based upon the Index in effect on the date this Agreement was prepared for signing., *he current daily interest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreemen~.

Th rates are subject to increase or decrease at tha beginning of the next and subs.aqurnt billing cycles based on
i/ ‘eases and/or decreases in the Index.

iN S WHE rrower has executed this Mortgage Rider.
@T{E\?v LEsT/?—eu\u]msxg J ,
:/%Luciﬂ MLL/;V
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