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. COOK COUNTY RECORDER

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WilL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.

THIS MORTGAGE AND “SSIGNMENT OF RENTS (herain "Morlgage”) is made this day of DECEMBER 3, 1991, by and between,
BARBARA LYNN MEYEF UIVORCED AND NOT SINCE REMARRIED (herein "Borrower™), and FIRST NATIONWIDE BANK, A
Federal Savings Bank, whuss arddress is 700 Market Street, San Francisco, California 94102, (herein "Lender”}.

Barrower, 1y consideration ol ihe sndebladness heren mortgages, grants and conveys (o the Lender the following described
property located in the County ol COZK, State of Binos.

SEE LEGAL DESCRIPTION ATTACKHIU HERETO AND MADE A PART THEREOF . - .
TAX NUMBER: 02-15-407-037 1 65954%

which has the address of 206 NORTH BROCKWAY #9, PALATINE , Ilinois 80067 (herein "Property Address”).

TOGETHER WITH all the improvements now of hirestior erected on the Property, and all easements, rights, appurtenances
and rents (subject however to the nghts and authonbies giean herein to Lender to collect and apply such rents), royalties, mineral
ok andd gas nghts and profits, water, water nghts, and water sizck, insurance and condemnation proceeds, and alt fixtures now or
herealter attached to the property, all ol which, including replicerm ents and additions thereto, shall be deemed to be and remain a
part of the property cavered by thus Mortgage: and all of the furegaing together with said property (ar the leasehald estate f this
Mortgage 1s on a feasehold} are hereinatter referred 1o as the "Propeit ™
=
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e E FOR THE PURPOSE OF SECURING: The repayment to Lender of <ne ravolving line ot credit indebtedness evidenced by an
i w FQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STAYEAFNT ["Agreement”) of even dale herewith, in thg
Pl O a0mum poncipal sum of US. $ 15000.00 or su much thereol as mav/be advanced and outstanding with interest thereon,
providing lor manthly payments :n accordance with the tenns thereod. This Morrjagy 1S given to secure 8 “Revolving Credit™ loan
as defmed i Binms Revised Statates, Chapter 17, Section 6409 and secures 1.at oray the indebtedness trom the Mortgagor to
the Martgagee oo the date hereot i alf such Juure advances, whether such advaicCs are obligatory or to be made at the option
ot the Mortgagee, or otherwise, as are made within hiteen years of the date of tho Wartgage, to the same extent as if such
future advances were made at the tane of execution of thus Mortgage, and although there/zy.be no indebtedness outstanding at
the time any advance is made. The total amount ol indebtedness secured by this Mortgage may increase or decrease from time
0 time, but the totai unpawd balance secured at any one time shall not exceed twice the o incipal sum sel forth above. The
Agieement and this Morigage are collecuvely referred to as the "Credit Documents®™. Any defidercy in the payment of any
monthly payment when due and any Lulure ta perteon any obhgation of Borrower contained in s PAcigage or the Agreement
shatl constitute an event ot default as set torth below i paragraph “15. EVENTS OF DEFAULT".

Borrower covenants that Borrower 1s the lawtul owner of the estate in land heraby conveyed and ha: th= right to grant and
convey the Property, and that the Property s unencumbered except for encumbrances of record as of the datc hersol. Borrower
covenants that Borrowor warrants and will defend generally the title 1o the Property, against all claims and demands, subject to
encumbrances of record as of the date hereol. Borrower covenants that Borrower will neither take nor permit any action to
subdthvide the Praperty or any part thereol




Borrower acknowledges thau ME«F l\.! this I:A:l:’pr@P\¥her things, 3 revolvihg line of ' .
credit up to the maximum credit™fimit OB ated ab 5 iab L ate=5nd the Aght of Lender (o cancel Igiyre

advancas for reasons other than defauit by tha Borrower. Reference is made to the Agreement 1ot the specilic 1erms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

, o o
COVENANTS. Botrower and Lander covansnt and agrae ss lollows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrows:r shall promptly pay when dus in sccotdance with the teims ol the Agtesment the
rincipsl and interest on the indobtadness svidenced by the Agreemcrt, together with any iste charges, membership foes, and other tharges
mposod under the Agr and sllowed by applicable law. .

2. TAXES AND INSURANCE. Borrowar shall pay, st least ten calondar days belore delinquency. all taxes, ossessments (i&l ng
condominium or piannad unit development assessmants, if any), and ground rents aslfscting the Property. Borrower shall keep the impro 15
now existing or hereatier arected on the Proparty insuted against loss by fire, hazards included within the term “extended coverage . and such
other hazarde (collectively referred 1o as “Hezords™) as Lender may require including butl not limited 10 flood snsutance «f the Property is locayls

in s designated flood hazard ares, and in such amounts and for such periods as Lender may raquire, tut «n no event shell amounts be less 1hs

the fsce amount of any obligation secured by eny mon&-go or othar securily ggreaement wiich has ot appears 10 have priority over this _,
Mortgage plus the amount of the line of credit sscured by this Mortgags.

The insutence carriar providing the insurance shall bo chosen by Borrowsr subject to appioval by Lender, provided that such approval shall
not be unreasonably withhald, All insurance policies and renewals thereot shall be in & form acceptable 10 Lender and shall include & standaid
martgagee cleusa in favor of and in 8 form acceptable to Lander, Lender shall have 1he right 10 hoid tha policies and tonewals thetea!, rubject fo
the terms of any mortgage, deed of truat or other security agroement with a lisn which has or appears lo have any priotity over this Morigoge. !
Borrows: makes the p:omi’um payment directly, Borrowaer shall prompily furnish to Lendar all renewsl notices and, if requested by Lender, atl
rnea!'&ll of paid pramiums, If policies and renowals are held by any other parson, Botrower shall supply copios of such to Lender within ten
oslendor daye after issusnos.

" the svent ot loss, Borrower shall glve prompt notice to the insurance carrier end Lender. Lander may make proof of toss if not made
promptly by Borrowet.

Subject to the rights an? terms of any mortgage, or other security agreement with a lien which has ot appears 1o have any pnerity over this
Mortgage, the smounts poller2sd by Borrowes or Lender under any hazaid insurance policy may, at Lender’'s solo discration, edhor be applied io
the indebtadness secured 'y this Morigege and in such order as Lender may detsrmine or he teleased to Borrower for use in repairing or
rsconatiucting the Property, und Lender is hersby irrevocably authorized 1o do any of the above. Such applicstion ot relesss she! not cure or
waive any default or notice gl d-.{r & under this Mortgage or invalidate any act done putsuant to such notice.

it the Propsrty is sbandoney oy @zsrower, or if Borrower lails to respond to Lendsr in writing within 30 ceiendar days from the date notice 15
maollod by Lender 1o Borrawer that 14 insurance carrier offers 1o seitle a claim fot insutance benafits, Lander is irrevocably authonized to seltle
the cleim and to collect and apply ti:a ir2srance proceeds at Landar's sole option sither to restorstion or rapair of the Properiy or to the sums
seaursd by this Mortgege.

If the Pﬂ:ro in acquired by Lendsr, ril -ight, tide and interest of Boirower ic and 1o any insurence policias and in and o the procoods
thereof resulting from damuags (o the PrcsLay priot to such sals or acquisition shall becoma the pioperty of Lends+ 1o the exient ol ths sums
sequred by ;I‘in Morigage immaediately prior to suyr sale or acquisition.
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Barrower, at dissretion of tha Lender, sl +ty the cost of an ALTA policy of title insurance, with such endorsements as Lender ahiali
request and subject to_such ptions as Lender mav.soprove in writing, insuring Lender's intarest in tha Property and shall ause 10 bo
provided to Lendar at Borrowsr's sxpanse such furth.r e dorsements as Lender may request insunng Lender's continuing lien | wority over
encumbrences not of record as of the date hersof.

3. APPLICATION OF PAYMENTS. Unless applicable la's p/ovides otherwise, all psyments recaived by Lender undei the Agreemant and this
Mort lao shall be appliad first in psymeni of any finance ci:=_p7 payable undar the Agroon\enl. then in payment of any othe: smounts {excluding
pnnn& ) payable to Lender by Borrower under the Agrasment or ' hiz Morigage and then Lo the principal balance on the line of credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGEL; LIENS. Borrower shalt fully and timely perform s of Bormowor's obligations
under any mortgage, or other secuiity agresment with s lien whick has ~~.appears to have any pnonly over this Morigage, ‘ncluding Borrowes's
covenants to make any paymants when dus, Borrowaer shall pay or cauce 10 be psid all taxes, assessmenis 8 other charges, fines and
impositions attribuisble to the Propqnnanﬂ all encumbrances, chasg s, loans and lions {cther than any prior fitst Morigsgei on the Property
which may attain any prigrity over this Mortgage and leasshold paymenic o/ ytound rents; if any. bl

"

5. PREBERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS ! NDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall 37
use, improve and maintain the Property in compliance with the law, shall keeo t*:a Property in good condition and 1epair. including the 1opait or
rlntomﬂop of any i rovements on the Property which may be dameaged ot dec.drysd, shall not commit of peimit wasta or permut impairment or
deteriaration of the Property and shall fully and promptly comply with the proasiras of any lease i thus Morigage 1 on a8 lessehold. I ttus
Mortgaﬂo Is en 8 unit In a condominium or ptanned unit development, borrower tap’s prompily perform all of Botrower’s oiligations under the 3
declarstion or covenants creating ouowmim the condominium or planned unil drivelopment, snd constitusnt documonis. ol a5 may be
smended from time to tima. i & condominium or glannod unil development rider ir wxeculed by Botrower and tecotded together with this
Martgage. the covensnts snd agresments of such rider shall be incorporeted into and siall amend and suppl the ¢ s and
sgresmants of this Morigage as if Lhe rider wers a part horeof,

8. PROTHOTION OF LENDER'S SECURITY. if Borrower falis to parform the covenants aind Lp:emments contained in this MonPngo ot i the
Agresmant, or if any action or g;ncudin is commanced which slfocts Londer's interest in thy "o -nr of the righls or powers ol Lendes, then
Lender without demand upon rrower, bul upon notice to Borrowsr pursusnt Lo paragraph 1. hitrol, may, withou! rsleasing Boirowar from
any obligstion in this Martgage, make such appesrences, defand the action or procesding, disburse sura sums, incluting reasonabie atiorney’s
faex & costa incurred at the trisl or appeliate lavals, and take such action as the Lender deems -T1sssary 10 protect the secuy of ths

Mortgage.

Any smounts disbursed by Lender (unless otherwise provided or agseed upon with Botrower) purstant 10 this patagraph 6, with inmsrest
thereon at the rate irom time 1o time in effect under the Agréemant, shall become addiuonal indebtudnes~ of Borrower ~acwod by ths
Martgage, Unless Sorrower and Lander agras in writing 1o ather terms ol payment, such amiounls shall be paable upon nouce from Lender to
Borrower requesting payment thereof. Nothing containsd in this psragraph § shall require Lander 1o incur eny Jxnenge or toke any aclion
hersunder and any action taken shall not reisase Boirowsr from any obligation in this Motigage.

7. INBPECTION. Lender may meke or causs to be mode reasonable entries upon and inspections of the Property. prowided that Lender shell

give Borrower notice prior to any such inspaction specifying reasonable cause therelor reloted to Lender’s inlorest intha Toperiy.

8. CONDEMNATION. The proceede of any award or claim for damages, direct or conssquentisl, in CONNBCHON Wity LIy tendemnation or
other teking of the Proparty, or port thereof, or for conveyance in lisu of condemnation, are hetsby assigned and shpll be pyic to Londet, subject
to the terms of any meﬂg.g , of other security agresment with a lien which has priority over the Morigege. Borrower agrees to axecuty such
turthar doouments as may be required by the condsmnation sulhority to effactusls tivs psragiaph. Lende! s hereby itsevocebly authonzed to

y or relesse such maneys received or make settiemeant for such monays in the same manne! and with the same sifect as prowded in s

rtgage for dispositdon or ssttiemant of procesds of hazard insuranoce.

8. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extonsion of the 1ime tor paymoni, acceptance by the Lender
of pasynicnts other than socording 1o the terms of the Agresment, or modilication in payment 1erms of the sums secured by this Mortgage
ranted by Lender 10 any suocessor in interest of Borrower shell not oparale 10 telesse in any monner, the lisbility ol the orginat Bowrowaor,
rFOWar's successor in interest or any guarantor of surety thersol. tender shall not be requirod 10 commence proreedings aganst such
sucoessor of refuse to extend time for paymeant or otherwise modify psymant terms ol the sums secured by this Morigage Ty reason ol eny
demand made by the original Borrower and Borrower's successors in interest. Any f{orbesatance by Lender in exercigsing any right or remedy
hereunder, or otherwise afforded by epplicoble law, shelt not ba waiver of or preclude ths exercise of any such right or remedy. The
prosuremant of insurance of the payment of taxes or other lisns or charges EJ Lender shall not be @ waiver of Lender's right as othetwiso
rovidad in this Mortgage to accelarste the maturity of the indebtednoss socured by this Mortgage in the svent of Borfower's defeull under this
rtgage or the Agresment which it secures.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS: CAPTIONS. Tnhe “ovenanis and agiecements
herein contalned shall bind, and the rights heroundor shall inure 10 the respective s, heirs, isget devi and snsigns of Lender
Borrowsr, subject to tha provisions of paragraph 18 hersof. All covenants and agresmanis of Borrower (or Borrower’s successoss, hoirs,
legatess, devisses and assigns} shall be joint and ssveral. Any Borrower who co-signs this Morigays, but does not execute - Agreemant, (sl i1s
co-signing this Mortgags only to grant and convey that Borrower's interest in the propefiy to Lender under the 1erms ol this Mortgage, (b) is not
personally liable on the Agresment or undar this Mortgage, and {c} ag:c=s that Lender end any othe: Borrowar heroundel maey agras 1o sxtend,
maodity, forbsar, or make any other accommodations with tegerd 1o the terms of this Morigage of the Agieemant. withoul that Borrows:'s
consent snd without releasing that Borrower or modifying thie Moﬂg:so o8 to that Borrower's interest in the Froperty. The ceplions and
adinge of the paregraphs of this Morigsge ere for convenienas only snd are not to be used to interpret or defling the provisions. heteo!. In this
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Mortgage, whenaver the oontext 7squirss, the mesouline gender includes the faminine and/or neute:, and the singuler number inciudes cthe plurat.




