coayﬂ'ml! 1984, Bankers Systems, Inc. St Cloud, MN 38301 IL-26-022001-2.18

s UNOFFICIALCOPY * *°

DEPT-01 RECORDING $17.50
- T$3333 TRAN 5013 12/14/91 13329100

s ¥ 2 C M—FP L1 --A5SPT4E

- COOK COUNTY RECORDER

91659748

(Space above this lina 1or recording purposes)

A ASSIGNMENT OF RENTS AND LEASES
: As Security for a Loan
o From THE BANK OF HIGHWOOD
,;0 1. DATE AND PARTIES. The date of this Assignment of Rents and Laases (Agreement) is Novermber 14, 1881, and the partes are the following:
> OWNER:
DL LAWRENCE A. SAVITT
1771 V. Mission Hiis
Nor (bn ok, (lknois 80082
Scalal € acurity # 343—“3:—7451 0
Husban’. > Phyllis Sa
PHYLLIE So0007T Rt GIn THIS INSTRYAy
pys @n‘ﬁ 'M’:P “'w:':)oez Al Ban Biy ';‘/»’1.5: Permangy « o
[74} oLt M5 AK RATey o TTRD Ay, f 3 &
& Whie of Law o) Savitt 10y 1 Mgt ! 91659748
E IG5 90 av
BANK: R T
& THE BANK OF HIGHY.GDD Ll
an ILLINOIS bankirg ruiroration
E 10 Highwood Avenue
Highwood, llinols 8004r
g Tax 1.D. # 36-2491080
2. OBLIGATIONS DEFINED. The term “Obligatic. ~ - i, definad as and includes the folliowing:
A. A promissory nole. No. 180011142570, {Note} dated Movember 14, 1891, and exscuied by LAWRENCE MEDICAL SUPPLY, INC.
(Bormower) payabie to the order of Bank, whah evidences a loan (Loan) 1o Borrower In the amount of $800,000.00, plus interest, and all
extensions, renewals, modificatons or sut stitutions theroof.
B. Al future advances by Bank to Borrower, \> Ov ner, to any one of them or 1o any one of them and others {(and alt other obiligations reterrod
10 In the subparagraph(s) beiow, whether or not this Agreement is specifically referted to in 1he evidence of indebtednesa with regard to
such future and additional Indebtadness).
ﬁ C. All additonal sums advanced, and expenses inci rrer, ¥y Bank for the purpoee of insuring. preserving or otherwise prolecting the Collateral
A/ {as hevein defined) and its value, and any other su.fv advanced. and expenses incurted by Bank pursuant 1o this Agreement, plus intefest
/ A at tha same rate provided for in the Note computed ¢n a simple Interest method.
' 0. All other igi 8, naw existing or hersafter arising, by Zarrower owing (o Bank to the extent the taking of the Coilateral (as herein
L_—\ defined) as security therafor ks not prohibited by law, inc uding bul not limited 1o ilabiliies for overdrafls, al advancea made by Bank on
. Borrower's, and/or Owner's, behalf as authorized by this Agreement and liabiliios as guaranior, endorser or surety, ol Borrower 1o Bank,
(/\ dua or to become due, direct or indirect, absolute or contings.it, Drimary or secondary, liquidated or unliquidated, or joint, several, or jeint
and several.
N €. Borrower's periormance of the terms in the Note or Loan, Ow er'r performance of any tenma in this Agreement. and Borrower's and
s Owner's performance ot any terma In any deed of trusl, any trus! e 1. any morigage, any deed 10 secure debi, any security
N any other assighment, any construction loan agreement, any Kza ) gresmeni, any assignment of beneficial inerest, any guaranty
\\ agreement or any other agreement which secures, guaranties or otherwi e '.Nates lo the Nole or Loan.

" Howaver, this security interest will not secure another debt:
A. to the extant that ihis security interest ls In "housahold goods™ and the ior dob’.t0 ba secured is a "consumer” loan (as those lerms are

defined in applcable tederal regulations governing untair and deceptive credit gracticw ); or
B. if Bank [alis 10 make any disciosurs of the exisience of this security intereat requir i by 7.« for such other debt.

3. BACKGROUND. The Loan is secured by, but la not imiled 1o, a morigage (Mortgage) dated [« e tber 14, 1891, on the following deecribed property
(Property) situated in COOK County, ILLINOIS, to-wit:
SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PAPR". HW.AREOF.
Owner will be benefitad by the Loan 1o Bormower, wants to assist Borrower in oblaining the Loan, and in order 10 do 80, is willing 10 assign the isasss
described in this Agreement.

Assignmant of Rants & Loases 11/14/91 Initiais
LAWRENCE MEDICAL INC *“s READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISICINS. 4 PAGE 1
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4: Assow:&:im ngmu Bankm !:nd make the Loan B!:ngorrower and for other vduabb%onel;euﬂé. lha’tsoeiZl of ﬂ ackﬂowiodged by Owner,

. , ns, conveys to all of Owner's right, title and Interest in and to all rents and 1
leases of tha Property now or hersafter made (all of which are colleclively known as the Coliateral), which Colmer:lnh deaerlprombod"m:mbhnw:m and &
A st lo:;oa 'éfLotm‘).:n ol'he Property. T‘:\o torm 'Laaeas;' l:elhla Agreament shall Include sl agreements, writtan or verbal, axisting or hereafier

. [+]
Ilrlai o a0 owupw any porton of t Property and all sxtensions, renowale, and substitutions of such agresmants,
B. ait guaranties of the performance of any party undes the Leases.
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