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S JUNIOR/MORTGAGE (the "Mortgage®) is made and entered into
_this } day of! Geteber, 1991, by AMERICAN NATIONAL BANK AND TRUST
" COMPANY OF CHICAGO, not personally but solely as Trustee under
Trust Agreement dated June 26, 1989 and known as Trust No. 108689~
09 {knza'n herein in the alternative as either the "Trust" or the
"Nortgagec™) in favor of PLOTE, INC., an Illinois corporation
("Mortgagce’ .
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RECITALS:

Trust is the legzi owner and holder of fee simple title in and
to all of the real estite legally described on Exhibit "A" which
is attached hereto and incorporated herein by this reference (the
*Land”). NIRA Limited Partnership, an Illinois limited partnership
("Beneficiary") is the sole i<neficlary of Mortgagor. The Land
and any improvements to be srocted thereon are hereinafter
collectivaly referred to as the “Pramises." Mortgagee is entering
irty a transaction pursuant to wiich it will perform certain
construction work pursuant to that cartain Amended and Restated
Construction Contract dated as of Nov 54 , 1991 ("Contract").
In consideration of Mortgagee enterirg into the transaction
described in the Contract, and as collatar:l for Beneficiary's
obligations thereunder, this Mortgage is beiny granted,

NOW, THEREFORE to secure: (1) the payment o/ all amounts due
in connection with the Contract and as further evidenced by that
certain Promissory Note of even date herewith in the préncigal .
amount of Jwe /Mlhen T«owfrw%/é" foodn s Thw/A ollars %
($SA2TY 39 ) executed by Mortgagor and made payable to Kortgagee
{the 'Note") (2) the payment of any and all other indebterrass and
liabilities, now or at any time hereafter owing or to becora due .
from MNortgagor to Mortgagee, whether under this Mortgage or “'
otherwise, however evidenced, created or incurred, whether direct,
indirect, primary, secondary, fixed or contingent, together with 1
interest thereon, and any and all renewals and extensions of the E
foregoing (the "“Future Advances"), all of which are expressly
secured by this Mortgage; and provided further that in the event
Mortgagee shall take additional notes, contracts, documents or
instruments as evidence of the Future Advances or accept additional
collateral of any aature whatsoever as security for the payment of
the Future Advances, the same shall in no way limit, affect, or
gualify this Mortgage and the lien thereof with respect to the
Future Advances and/or payments thereunder; and {(3) the performance
and observance of all tsrms, conditions and provisions of this
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Mortgage, the Note, and any other agreement or instrument
concurrently or hereafter executed by Mortgagor and delivered to
Mortgagee (all of the above being collectively referred to as
"Mortgagor's Obligations™). It is expressly agresd that all Future
Advances, if any, wvhenever harsafter made, are and shall ba a lien
on the Pramises dating from the date this Nortgage is recorded.

SRANT OF NORIGAGE

Mortgagor does hereby GRANT, REMISE, RELEASE, ASSIGN, ALIEN,
MORTGAGY.,  CONVEY, DEED and GRANT to Nortgagee, its succeasors and
assigns, 211 of its estate, rights, title and interest in the
Premises acre particularly described and together with the
following:

A, All inprovements, tenements, easements, fixtures,
appurtenances and rarsonal property relating to the Premises, and
installed, construcied or erected thereon or to be installed,
constructed or erecte” thereon, and all rents, issues and profits
from the Premises for sao long and during all such times as
Mortgagor may be entitled 49 them (which are pledged primarily and
on a parity with the Premiszd and not secondarily), (all of these
items are included in the tesm "“Improvements"). To the fullest
extent permitted by law, u&ll-of the Premises and property
hereinabove described, whether affixed or annexed or not (except
where otherwise hereinabove specified) and all rights hereby
conveyed and mortgaged are intended a0 to be as a unit and are
hereby understood, agreed and declareq to form a part and parcel
of the Premises and to be appropriated ‘to the use of the Premises,
and shall for the purposes of this Mortgare be deemed to be real
estate and conveyed and mortgaged by this Morcgage;

B. All fixtures and perscnal property o{ whatever kind and
nature now in or hereafter placed in any building standing on the
Premises including replacements of the foregoing, nxcept personal
property owned by tenants or owners of dwelling units located on
the Premises, if any ("Personalty"}:;

C. All insurance proceeds and condemnation awards, »nd all
rights, titles and interests in and any leases and use agresuents,
and all books and records relative thereto in connection with the
Premises, and all rents, income, profits and revenues arising
therefrom, and all judgments, awards of damages and settlements
made as a result of any taking of all or any part of the Premises
under the power of eminent domain (the "Miscellaneous Interests");

and

D. All proceeds of the conversion of any of the above itams
into cash or liquidated claims ("Proceeds").
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The Premises, Improvements, Personalty, Miscellaneous
Interests and Prcoceeds described above are referred to herein as
the "Collateral”™ and are intended to ba a part of the real astate
and shall be deamed for purposes of this Mortgage to be real
estate,

TO HAVE AND TO HOLD the above granted Collateral, with all the
privileges and appurtenances to the same belonging to Mortgages,
its successors and assigns, forever for the uses set forth, free
from all rights and benefits under any homsstead exemption, rights
of redeamption from sale, rights to retain possession and appraisal,
valuation, stay, extension or moratorium laws of any atate, all of
said risnts and benefits Mortgagor does hereby expressly release
and wiive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. COVENARTS, WARRANTIES AND REPRESENTATIONS. Mortgagor
covenants with &nud represents to Mortgagee as follows:

{a) Mortgagor promptly shall pay, or cause to be paid, when
due, Nortgagor's liabil'cies under the Contract, the Note, and this
Mortgage and promptly, ~fully and faithfully will perfornm,
discharge, observe and cumply with each and every of Mortgagor's
Obligations;

(b) Mortgagor now has &nd hereafter shall maintain the
standing, right, power and lawful authority to own the Premises,
to enter into, execute and deliver this Mortgage, the Contract,
documents related to Future Advancees 7zprd all other agreements to
Mortgagee, to encumber the Premises to l4crtgagee and to parform all
of Mortgagor's Obligations and to consummzta all of the transac-
tions described in or contemplated by thiz Mortgage and the
Contract;

(c) The execution, delivery and performance oy Mortgagor of
and under this Mortgage, the Contract, and all otaer agreements
does not and will not constitute a viclation of any applicable law
and does not and will not constitute a conflict with oz result in
a default or breach of or under or an acceleratirn of any
obligation arising, aexisting or created by or under any agraement,
instrument, document, mortgage, deed, trust deed, note, juagment,
order, award, decree or other restriction to which Mortgagor or any
of the Premises is or hereafter shall become a party or by which
Nortgagor or any of the Premises is or ahall become bound, or any
lawv or regulatory provision now or hereafter affecting Mortgagor
or any of the Premises:;

{d) The various daty and information relating to the Premises
delivered and to ts delivered by or for Mortgagor to Nortgages are,
and shail be, correct, complete and accurate in all material

respacts;
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(e) Mortgagor has duly filed and shall continue timely to
file all federal, state and other governmental tax and similar
returns which are required by law to be filed with respact to
Nortgagor;

(f) There is no litigation, action, claim or proceeding
pending or threatened which might, in any way, manner or respact,
materially or adversely affect the Premises, Mortgagor, the
collectibility of the Contract, the lien of this Mortgage, the
ability of Mortgagor to pay the Contract;

(o7 Mortgagor will save and hold Mortgagee harmless of and
from any 2nd all damage, loss, cost and expense, including, but not
limited to, reasonable attorneys' fees, costa and expenses,
incurred by reason of or arising from or on account of or {n
connection with any suit or proceeding, threatened, filed and/or
pending, in or te which Mortgagee is or may become or may have to
become a party by reason of or arising from or on account cof or in
connection with Morigaaor's Obligations or this Mortgage:

(h) MNortgagor is iavfully seized, possessed and the owner of
and has gocd and indefeuaziile, marketable fee simple title to the
Premises and the Personaiiy, free and clear of all liabilities,
claims, debts, exceptions, security interests, assessments,
charges, impositions, levys, taxes, liens and all other types of
encumbrances except: (i) the lien of this Mortgage:; and (ii) such
liens and encumbrances as are exrrssaly approved in writing by
Mortgagee and set forth on Exhibit B attached hereto and
incorporated herein by this reference (().e "Pernitted Exceptions");

(i) Mortgagor agrees to warrant ara defend the Premises
against all unpermitted encumbrances (other *nan those created by
this Mortgage) and anv and all persons lawfuilv claiming, or who
may claim the same or any part of the Premises;

{J) Mortgagor covenants and agrees to pay or cauee to be paid
all rents, additional rents, taxes, assessments, wate” rates, sever
rents and other charges on or prior to the date and as c¢tsn as the
same shall become due and payable; and

(k) Mortgagor will, at all times, promptly and faitchfully
keep and perform, or cause to be kept and performed, all the
covenants and conditions to be kept by Mortgagor and performed and
in all respects conform to and comply with any and all terms and
conditions and Mortgagor further covenants that it will not do or
permit anything to be done, the commission of which, or refrain
from doing anything, the omission of which, will impair or tend to
impair the security of this Mortgage.
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2.
PAYNENT QF LIENS. ETC, Mortgagor shall:

(a) promptly repair, restore or rebuild any of the Improve-~
ments which may become damaged or be destroyed:

{b) keep the Premises in as good condition and repair as
exiats as of the date hereof, without waste, and ftree from
mechanics' liens or other liens or claims for lien not expressly

subordinated to the lien hereof;

(c) pay when due any indebtedness which may be secured by a
lien or charge on the Pramises superior or inferior to the lien of
this Morfrjage (except for the Permitted Exceptiona), and upon
request erhihit satisfactory evidence of the discharge of such

prior lien {0 Mortgagee;

(d) comply with all requirements of law, municipal ordinan-
ces, or restrictizus of record with respect to the Premises and the

use thereof; and

{e) initiate or Acquiesce in no zoning reclasaification,
annexation, subdivision, dedication, or vacation relating to all
or any part of the Premises, without Mortgagee's written consent,
which consent shall not be unicasonably withheld or delayed for any

reason whatscever.

3.  PAYMENT OF TAXES. Mortgaysr shall pay before any penaity
attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer seivice charges, and other
charges against the Premises when due, and shall, upon written
request, furnish to Mortgagee duplicate 'receipts therefor,
Mortgagor may, in good faith and with reasonaris diligence, contest
the valldity or amount of any such taxes or acscanments, provided
that such contest shall have the effect of preventing the
collaction of the tax or assessment so contested and the sale or
forfeiture of said Premises or any part thereof or zny interest
therein, to gatisfy the same.

4. INSURANCE. Mortgagor shall keep all of the Improvenents,
including buildings or improvements hereafter situated on the
Premiges, insured against 1loss or damage by fire, tornade,
windstorm and extended coverage perils and such other hazards,
which amounts of coverage shall not be less than any and all prior
liens or charges on the Premises superior to the lien of this
Mortgage, if any, and the outstanding indebtedness due under the
Contract. Mortoagor shall also provide liability insurance with
such limits for personal injury and death and property damage as
Mortgagor shall deem reasonably appropriate and sufficient, All
policies of insurance to be furnished under this Mortgage (the
*policies") shall be in forms, with standard mortgagee clauses
attached to ail policies in favor of and in form satisfactory to
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Mortgagee, containing a standard wailver of subrogation clause,
including a provision requiring that the coverags evidenced thersby
chall not be terminated or materially modified without ten (10)
days prior written notice to Mortgagee. Mortgagor shall deliver
all policies, including additional and renewal policies, to
Mortgagee, and, in the case of insurance about to expire, shall
deliver renewal policies not less than ten (10) days prior to their
respective dates of expiration.

S.  ADJUSTMELT OF LOSSES WITH INSURER AND APPLICATION OF
PhevESS OF INSURANCE. Subject to the rights of the Prior

Lienholder described in Paragraph 15 below, in case of loss,
Mortgager (or after entry of decree of foreclosure, purchaser at
the saac, or the decres creditor, as the case may be) is hereby
authorizzd to settle and adjust any claim under such insurance
policies. Such insurance proceeds may, at the option of Mortgagor,
either be zpr/ied in reduction of the indebtedness secured hereby,
vhether dus or «nst, or bes held by Mortgagor for the cost of the
rebuilding or ruscoration of the Improvements on the Land. The
Improvements shail b»s 80 restored or rebuilt as to be of at least
equal value and subatentially the same character as prior to such
damage or destruction.

In case of loss altusr foreclosure proceedings have baen
instituted, the proceeds ol asny such Policies, if not applied in
rebuilding or restoring the Irprovements, shall be used to pay the
amount due in accordance with iny decree of foreclosure that may
be entered in any such proceedinysn and the balance, if any, shall
be paid to the owner of the equity of redemption if he shall then
be entitled to the same or as the court may direct. In case of the
foreclosure of this Mortgage, the court in its decree may provide
that the mortgagee's clause attached (o each of the insurance
policies may be cancelled and that the decree creditor may cause
a new loas claugse to be attached to each of tre Policies making the
luss payable to said decree creditor; and anv such foreclosurs
decree may further provide that in case of one o: mcre redemptions
under said decree, pursuant to the statute in such case made and
provided, then and in every such case, each successjvs redemptor
may cause the preceding loss clause attached toc each .insurance
policy to be cancelled and a new loss clause to ba attached
thareto, making the loss thereunder payable to such redempicr. In
the event of a foreclosure sale, Mortgagee is hereby authcr)zed,
vithout the consent of Mortgagor, to assign any and all insurance
policies to the purchaser at the sale, or to take such other steps
as Mortgagee may deem advisable, to cause the interest of such
purchaser to be protected by any of the said insurance policies.

6. RESTRICTION ON TRANSFERS AND ENCUMBRANCES. Mortgagor
shall keep the Premises free and clear of all lienn, claims and
encumbrances except for the Permitted Exceptiona, and Mortgagor
shall promptly pay or cause to be paid, as and when due and payabla
or whan declared due and payable, any indebtedness which may become
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or be secured by such an encumbrance and, immediately upon reguest
by Mortgagee, shall deliver to Nortgagee evidence satisfactory to
Mortgagee of the payment and discharge thersof,

Notwithstanding the foregoing, Mortgagor may sell or otherwise
transfer or assign ("Dispose" or "bDisposition") all or any portion
of the Preamises or Mortgagor's intereat therein, upon prior written
notice to Mortgagee with copies of all documentation with respect
thereto furnished by Mortgagor to Mortgagea, subject to the terms
and provisions hereinafter set forth:; provided, however, that until
any and all indebtedness due or to bscome due under or secured by
this Mortgage or the Contract shall be paid to Mortgagee and
satisfizd) in full by Mortgagor and/or Nortgagor's purchaser,
Mortgagor (but not the partners of Mortgagor) shall remain
personally »pd primarily liable under the Contract and hereunder
and the Corcract, this Mortgage and all other agreements shall
remain in full Inrce and effect without Mortgagee being required
to release and/or subordinate this Mortgage.

7. EFFECT OF 'EXTENSIONS OF TIME. If the payment of the
indebtedness evidencez bv the Contract and the Note, any other

indebtedness secured hereLy or any part thereof, be extended or
varied or if any part of (he Collateral be released, all persons
now or at any time hereafter liable therefor, or interested in the
Premises, shall be held to agaent to such extension, variation or
release, and their liability and ¢no lien and all provisions hereof
shall continue in full force, tha right of recourse against all

such persons being expressly reserved by Mortgagee, notwithstanding
such extension, variation or release:

8. DEFAULT. The occurrence of ‘any one or more of the
following sventa shall constitute an "Eveni of Default" or a
"Defauit" under this Mortgage:

(a} Failure of Mortgagor to pay when duc, any amounts
becoming due and payabla under the Contract, the liote, and this
Mortgage, any ciier document or any encumbrance ralated to the

Contract, within thirty (30} days after prior writtiun notice to
Nortgagor:

(b) Failure of Mortgagor to fully and faithfully satisty,
perform, discharge, observe and comply with each and every of
Mocrgagor's Obligations and/or covenants herein within thirty (30)
days after prior written notice to Mortgagor unless such
performance by its nature requires more then thirty (30} days to
complete, in which case, Mortgagor shall have begun such perfor-
mance within said thirty (30) days and is pursuing such performance
with due diligence;

(c) A petition in bankruptcy is filed by or against

Mortgagor, Baneficiary, or any general partner of Beneficlary, or
a oustodian, receiver or trustee for any of the Premises or
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Mortgagor or any of its or their property is appeinted and, it
appointed without its or their consent, is not discharged within
sixty (60) days, or {f it makes oOr they make any assignment for the
benefit of creditors, or if it is or they are adjudged inasolvent
by any stats or federal court of cospetent jurisdiction, or an
attachaent or exscution is levied against any of the Collataeral and

is not discharged within sixty (60) days: and

(d) An event of default, after notice and the expiration of
applicabls cure periods, shall ocour under any of the loan
documents with the Prior Lienholder (as defined in Paragraph 15
hereof) «or with Philip A. Narkiewice:.

g, ASMEDRIES UPON DREFAULT. Upon the occurrence of an Event

of Default, lortgagee, after notice and demand insofar as required
under this Wirtgage, in its sole discretion and at its sole
election, may 37 any one or more of the following:

{3} Enter upon-and take immediate possession of the Pramises,
expel and remove an, rarsons, goods Or chattels occupying or upon
the same, receive all runts, and issue receipts therefor, manage,
control and operate the Pramises as fully as Mortgagor might do if
in possession thereof, incloding without limitation, the making of
all repairs and replacements Zaemed necessary by Mortgagee and the
leasing of the same, or any part thereof, from time to time, and,
after deducting all reaasonable attorneys' fees and all costs and
expenses incurred in the protection care, maintenance, management
and operation of the Premises, apply the remaining net income, if
any, to Mortgagor's Obligations or  upon any deficiency decree
entered in any foreclosure proceeding. (At the option of Mortgagee,
such entry and taking of possession shall te accomplished either
by actual entry and possession or by  written notice served
personally upon or sent by registered mail @a Mortgagor at the
address of Mortgagor last appearing on the recnifs of Mortgagee;

{b) File one or more suits at law or in 'saguity for the
foreclosure of this Mortgage or to collect the ovutstanding
indsbtedness secured by this Mortgage and to pursue =) remedies
atforded to Mortgagee under the law. In the evurc of the
corwencement of any such suit by Mortgagee, Mortgagee sra.l have
the right, either before or after sale, with notice, without regard
to tha solvency or insolvency of Mortgagor at the time of
application and without regard to the then value of the Premises
or whather the sane is then occupled, to make application for and
obtain the appointment of a receiver for the Premises, Such
receiver shall have the power to ccllect the rents during the
pendency of such suit and, in case of a sale and a deficiancy,
during the full statutory period of redemption or not, as well as
during any further times when Mortgagor, except for the
intervention of such receiver, would be entitled to collect the
rants, and shall have all other powers which may be necessary or
usual in such cases for the protection, possession, control,

waﬂ
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management and operation of the Premises. The court before which
suit is pending may from time to time authorize the receiver to
apply the net income in his hands in payment, in whole or in part,
of Mortgagor's Obligations. In case of a sale pursuant to
foreclosure, tihe Premises may be sold as one parcel or, if
appropriate, may be divided and sold as separate parcels; and

(c} Exercise any other remediea or rights permitted or
provided under or by the laws or decisions of the State of Illinois
including all rights of a secured party under the Uniform Commer-
cial Code of the State of Illinois, accruing to a Mortgagee and/or
secured party upon a default by a Nortgagor and/or debtor.

10.  FORECIQSURE: EXPENSE OF _ LITIGATION. When any
indebtedriess secured by this Mortgage ahall become delinquent after
applicable notice and grace periods, Mortgagee shall have the right
to foreclose the lien for such indebtedness. In any suit to
foreclose the liea or enforce any other remedy of the Mortgagee
under this Mortguace; the Contract, the Note or any other agreement,
there shall be allovad and included as additional indebtedness in
the decree for sale U other judgment or decree all expenditures
and expanses which may ba pajid or incurred by or on behalf of
Nortgagee for reasonable attorneys' fees, appraisers' lees, outlays
for documentary and expert evidence, stenographers' charqgaes,
publication ccsts, costs (wiicn may be estimated as to items to be
expanded after entry of the decre=~) of procuring all such abatracts
of title, title searches ani ‘examinations, title insurance
policies, Torrens certificates, und similar data and assurances
with respect to title as Mortgagee may deem reasonably necessary
either to prosecute such suit or to evirence to biddars at any sale
which =iy be had pursuant to such decrue,

11. APPLICATION OF PROCEEDS OF FQREVIOSURE SALE. The
proceeds of any foreclosure sale of thc  Premises shall be
distributed and applied in the following order oi priority: firat,
on account of all cosats and expenses incident {n Che forecloasure
proceedings, including all such items as are mancioned in the
preceding paragraph; second, all other items which uniei the terms
hereof constitute secured indebtedness additional to tiazc¢evidenced
by the Contract, the Note or any contract, document, ins’‘rument or
note related to Future Advances; third, the outstanding
indebtedness under the Contract or any contract, docuaent,
inatrument or note related to Future Advances; fourth, any excess
to Mortgagor, its successors or aasigns, as their rights wmay

appear.

12. APPQINTMENT OF RECEIVER. Upon or at any time after the
filing of a complaint to foreclose this Mortgage, the court in
which the complaint is filed may appoint a receiver of the
Premises. Such appointment may be made either bafore or after
sale, without notice, without regard to the solvency or insclvency
of Nortgagor at the time of application for such receiver and
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without regard to the then value of the Premises or vhether the
same shall be then occupied as a homestead or not and Nortgages may
be appainted as such receiver. Such receiver shall have power to
collect the rents, lssues and profits of said Premises during the
pendency of such foreclosure suit and, in case of a sale and 2
deficiency, during the full statutory periocd of redemption, whether
there be redemption or not, as well as during any further times
when Mortgagor, excapt for the intervention of such receiver,
should be entitled to collect such rents, issues and profits, and
all for the protection, possession, control, management and
operation of the Premises during the whole of said period. The
court from time to time may authorize the receiver to apply the net
income” i« his hands in payment in whole or in part of: (a)
Mortgago: 'z Obligations or by any decree foreclosing this Martgage,
or any tax, special assessment or other lien which may be or becone
superior tu ¢rs lien of this Mortgage or of such decree, provided
such applicatio:n .is made prior to foreclosure sale; and (b) the
deficiency in casu of a sale and deficiency.

13. AGSIGNMENC® CF RENTS AND LEASES. To further secure
Mortgagor's Obligations ~Mortgagor hereby assigns and transfers to
Mortgagee all the rents. issues and profits now due and which may
become due undexr or by Virtue of any lease, whather written or
verbal, or any letter of, ur of any agreement for the use or
occupancy of the Premises or any part of the Premises, which may
exist or which may be entered afcex this date or agreed to or which
may be made or agreed to by Morigrgee under the powers granted in
this Mortgage, it being the intenfinn to establish an absolute
transfer and assignment subject to - the interest of the Prior
Lienholder and any Construction lender «f all of such leases and
agieements, and all the proceeds of such leases and agreements, to
Mortzayee, and Mortgagor appoints irrevocibly Mortgagee its true
and lawful attorney in its name and place (with or without taking
possession of the Premises as provided in Paragraph 12) to rent,
leagse Or let all o+ any portion of the FPremises to any party or
parties at such rental and upon such terms as Mortyagee shall, in
its discretion, determine, and to collect all of the proceeds,
rents, issues and profits arising from cr accruing al. _any time
after this date, and all now due or that may become due under each
and every of the leases and agreements, written or verbal  =r other
tenancy existing, or which may exist on the Premises, with trs same
rights and powers and subject to the same immunities, exoneration
of liability and rights of recourse and indemnity as Mortgagee
would have upon taking possession pursuant to the provisions of
Paragraph 12.

Nothing herein contained shall be construed as constituting
Mortgagee a mortgagee in posseasion in the absence of the taking
of actual possession of Lhe Premises by Mortgagee pursuant to
paragraph 9(a). In the exercise of the powers herein granted to
Mortgagee, no liability shall be asserted or enforced against
Mortgagee, all such liability being expressly waived and relsased
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by MNortgagor, except arising out of any negligence, gross
negligence or willful misconduct caused or incurred by Nortgagese,
its employses or agents.

Although it is the intention of the parties that tha assign-
ment contained in this Paragraph 13 shall be a present assignment,
it is expressly understood and agrsed, anything herein contained
to the contrary notwithstanding, that Mortgagee shall not exercise
any of the rights or powers conferred upon it by this paragraph
until an Rvent of Default shall exist hersunder.

14. APPLICATION OF INCOME RECEIVED BY MORTGAGEE. Mortgagee,
in the exercise of the rights and powers conferred upon it by
Paragrapr 9(aj), shall have full power to use and apply the
proceseds, (ronts, issues and profits of the Premises to the payment
of or on acceunt of the following, in such order as Mortgagee may

determnine:

(a) to the zaywent of the operating expenses of the Premises,
including cost of ‘mivagement and leasing (which shall include
reasonable compensation to Mortgagee and its agent or agents, and
shall also include lease commissions and other compensation and
exponses of seeking and procuring tenants and entering into
leases), eatablished claims for damages, if any, and premiums on
insurance hereinabove authorized;

{(b) to the payment of taxces. and special assessments now dus
or which may hereafter become due un the Premisesa;

(¢) to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, bet<ermenta, and improvaments
of the Premises, and of placing such property in such condition as
will, in the reasonable judgment of Mortysyee, make it readily
rentable or saleable; and

(d) to the payment of any Mortgagor's Okligations or any
deficiency which may result from any foreclosure sale.

15. SUBORDINATION. Mortgagee hereby covenants, ‘s, rees and
declaras that this Mortgage and all other documents giveii.at any
time to secure the Contract, the Note and any renewal, exisnhiion,
modification or amendment thereof, and all of Mortgagee's rights,
title and interest thersunder are and shall be and remain junior,
subject and subordinate in all respects to the mortgages listed on
Exhibit “B% and all documents given at any time to secure the
indebtedness thereunder in favor of Downers Grove National Bank
(the "DGNB Loan”) (said lender is referred to herein as the “Prior
Lienholder®), to any renewal, modification, amendment, replacement
or extension thereof, The principal balance of the DGNB Loan is

Dellars

{9 ) as of the date hereof.
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Mortgagee agrees to execute such documentation evidencing the
subordination desccibed above as may be requested from time to time

by the Prior Lienholder.

Mortgagee further acknowledges that any and all rights it may
have pursuant this Junior Mortgage including, without limitation,
its rights described in Paragraphs 5, 9, 10, 12, 13 and 16 of this
Junicr Nortgage shall ba subject to the rights and interests of any
party to which Mortgagee has agreed to subordinate pursuant to this

Paragraph 15.

16. CONDEMNATION. Subject to the rights of the Prior
Lienholrsr described in Paragraph 15 above, Mortgagor assigns and
transfers to Mortgagee the entire proceeds of any award or any
claim for Gamages for any of the Premises taken or damaged under
the pover v’ eminent domain or by condemnation. However, if the
Prior Lienholider agree to use such proceeds to repair and restore
the Premises, tlien Mortgagee shall agree to apply the proceeds for
restoration and ‘renair purposes. Otherwise, Mortgagee may elect
to apply the proceeds of the award upon or in reduction of the
indebtedness secure? jereby whether due or not, or to require
Mortgagor to restore or-robuild, in whicn event the proceeds shall
be held by Mortgagee and 1'sed to reimburse Mortgagor for the cost
of the rebuilding or restoring of buildings or improvements on the
Premises. In the event Moytuugor is required or authorized under
this paragraph to rebuild or reatore, the proceeds of the award
shall be paid to Mortgagor. I the amount of such award is
insufficient to cover the cost, ¢f rebuilding or restoration,
Mortgagor shall be responsible for such costs in excess of the
awvard. Any surplus remaining afcvur payment of the costs of
rebuilding or restoration shall, at tan option of Mortgagee, be
applied on account of Mortgagor's Obligatinns or be paid to any
other party entitled thereto. 1In the event that the proceeds of
any such award are paid to Mortgagee but are ~ct sufficient to pay
in full the indebtedness secured hereby, suck payment shall be
Azamed to be a partial prepayment of the Contract.

Notwithstanding the foregoing, in the event 4I. a partial
condemnation of the Premises, if the Premises may still tc used for

the purposes as prior to the condemnation, and if Mortgayor is not (D

in Default, Mortgagor may elect to rebuild the Preulses at
Mortgagor's expense utilizing the condemnation award and Nottgagee
agrees to make the award available to Mortgagor.

17. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S
OBLIGATIONS. 1I1f Mortgagor shall fully pay all of its obligations
under the Contract or the Note, any Future Advances and all other
Nortgagor's Obligations and comply with all of the other terms and
provisions to be performed and complied with by Mortgagor, then
this Mortgage shall be null and void. Mortgagee shall relsase this
Mortgage by proper instrument upon payment and discharge of all
Mortgagor's Obligations. 1In addition, Mortgagee agrees to axecute

-12-

L]

v
1
~

&
@
&




UNOFFICIAL CQPY | |

»=2 deliver partial releases of its wmortgage lien (i) on the
dwelling units to be erected on the Premises upon recaipt of
payment of the Release Prices as more fully defined in the Contract
and (ii) on the common areas upon the first closing of the sale of
a unit in each phase of the Project, as more fully defined in the
Contract. A legal description of the contemplated “common areas"
for each such phase is attached hereto as Exhibit "C" and
incorporated herein by this specific reference. Said legal
descriptions remain subject to change by Beneficiary.

18. GIVING OF NOTICE. Any notice which either party may
desire or be required to give to the other party shall be in
writino Gia shall be delivered perscnally or mailed by certified
mail, return receipt reguested, postage prepaid, addreased as
follows, and if mailed, ahall be deemed to be given two (2} days
atter the datce majiled:

To the Nor.g.gor:

NIRA Limitsd Partnership
328 East Mija Street
Barrington, IXiinois 60010
Attention: Jance Rapier

& copy to:

Donald I. Resnick
Levenstein & Resnick

350 West Hubbard Street
Third Floor

Chicago, Illinois 60610

To the Mortgagee:

Flote, Inc.

1100 Brandt Drive

Elgin, Illinois 60120
Attention: Raymond E. Plote

a copy to:
Warren Fuller, Esg.

150 North Michigan Avenue
Chicagou, Illinois 60601

or at such other place as either party may by notice in writing
designate as a place for service of notice. &

19. WAJIVER OF STATUTORY RIGHTS. Mortgagor shall not and will

not apply for or avail itself of any appraisement, valuation, stay,
extension or exemption laws, or any so-called "Moratorium Laws,'
now existing or enacted after this date, in order to prevent or
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hinder the enforcement of foreclosure of this Mortgage, and hereby
waives the benefit of such laws. Nortgagor for itsaelf and all who
say claim through or under it waives any and all right to have the
property and estates comprising the mortgaged property marshalled
upon any foreclosure of the lien of thias Mortgage and agrees that
any court having jurisdiction tc foreclose such lien may order the
mortgaged property sold as an entirety. Mortgagor hereby wajivaes
any right of redemption from sale under any order or judgment of
foreclosure of this Mortgage or under any sale or atatute or order,
decres or judgment of any court relating to this Mortgage to the
maximum extent and with the maxisum effect permitted under Illinois
aortgage foreclosure law.

20, ©2LING AND RECORDING FERS. Mortgagor will pay all filing,
registraticior recording fees, and all expenses incident to the

execution and acknowledgement of this Nortgage.

21. BINDING ON SUCCESSORS AND ASSIGNS. This Mortgage shall
extend to and be binding upon Mortgagor and all persons claiming
by, under or through Yr:tgagor. The word "Mortgagea" shall include
the successors and assigan of the named Mortgagees.

22. ALL COVERANTS TO RUN WITH LAND. All the agreements and
covenants contained in this )crtgage shall run with the land.

23. CAPTIONS. The captions and headings of various
paragraphs of this Mortgage are fur convenience only and ars not
to be construed as defining or liki%ting, in any way, the scope or
intent of the provisions herecf.

24. TRUSTEE'S EXCULPATION. Thies Mortgage is aexscuted by
American National Bank and Trust Comdary of Chicago, not
perasonally, but as Trustee as aforesaid, ir the exercise of the
power and authority conferred upon and veated ii-i% as Trustee, and
under the express direction of the beneficiaries i the said Trust.
It is expressly understood and agreed that nothing hearein shall be
construed as creating any liability whatsoever against-said Trustee
personally, and in particular, without limiting the gensrality of
the foregoing, there shall be no personal liability ‘tu. pay any
indebtedness accruing hereunder or to perform any covenarf, either
express or implied, herein contained, or to keep, prese!va, or
sequester any property of said Trust, and that all personal
liability of said Trustee of every sort, If any, is hereby
expressly walved by said Mortgagee, and by every person now or
hereafter claiming any right or security hereunder, and that so far
as the said Trustee is concerned, the owner of any indebtedness or
liability accruing hereunder, shall Jock solely to the assets of
said Trust and the proceeds thereof for the payment thereof.

25. NON-RECOURSE. ‘There shall be no recourse against the
undersigned (or the Beneficiary or any Partners of the Beneficlary
thereof) for payment of principal or interest or any other amounts
due hereunder, Mortgagea agress to look only to any property owned
by Mortgagor and Baneficiary (but not the partners of the

- 14 -
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Beneficiary), including, without limitation, the Premises and the

rents and profits therefrom and to no other property.

IN WITNESS WHEREOF, the Trust has exscuted this Junior
Mortqage as of the date first above vwritten,

AMERICAN NATIONAL BANK AND TRUST
CONPANY OF CHICAGO, not psrsonally,
but solely as Trustee as aforesaid

By: L ot A

Its: Aﬁlﬁﬂﬁﬁ']”!‘zzzﬁ’

Attest:
Its:
STATE OF jzz
} 8s.
COUNTY OF Gy )
N6 19y
p thif day of ~h , 1991, before me appeared

Potet ., to me parsunally known, who, being by me duly

sworn, did say that hes/she is thaton: V.ue Prevideat’  of AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CRICAGO, a corporation of the
State of Illinois, and that the suzi, affixed to the foregoing
instrument is the corporate seal of sald corporation, and that said
instrument Has aggpﬂﬂ and sealed on belialf of said corporation,

and said-’! , acknowledged sa'd instrument to ba the
free act and deed of said corporation.

IN WITNESS WHEREOF, 1 have hereunto set my iiznd and affixed

my official seal in the County and State aforessii, the day and
~Joar first above written.

N AP

/)/}f,z »
NOTARY PUBLIC

tiplatewrd. npt

1991 DEC 16 P 2 28 31659933
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TARcEL ]

THAT PORTION OF THE NORTHEAST QUARTER OF THE MORTUFAST QUARTER OF SECTION 24,
TOWHSHIP 4] NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, COUNTY OF
COOK, STATE OF ILLINCIS, DESCRIBED AS FOLLAMS:

COMMENCING AT THE NORTHWEST CORNLR OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SAID SECTION 2B, THENCPR SOUTH O [DEGHEES 49 MINUTES 34 SECONDS
WEST, $60.91 FEET ALONG THE WEST LINE THEHREOF 70 TYHE POINT OF BEGINNING;
TUENCE SOV(H) #48 DECREES 16 MINUTES 4% SECONDS EAST, 351 .60 FEET TO THE MOST
SOUTHERLY SOUTHEAST CORNER, AS MONUNENTED AND OCCUPIED, OF SARASOTA TRAILS
UNIT 1-PLANNFO URIT DEVELOPMERT AS RECORDED OW JULY 23, 198% UNDER DOCUMENT
RO, B3113985 APG RMEKFCORDED ON JANUARY 30 1989, UNDER DUCUMENT NU. B9046078 IN
COOK COUNTY, TLLIGQ.S, THENCE ALONG THE ROUNDARY OF SAID UNIT 1, MIE POLLOWING
1 COURSES:

NORTH C1 DEGREES 43 ¥G/UTES 11 SKOONDS EAST, 390.81 FEET

NORTH 45 DEGRLES 00 WIMUTES 00 SECONDS EAST. 435.00 FEET;

RORTH 60 DEGREES 00 MIWUIES 00 SECORDS  EAST, 140.00  FEET TO A
SOUTHWESTERLY CORNER, A5 ~MONDMENTED AND OCCUPLED, OF SAKASOTA TRAILS
URIT 2 - PLANHED UNIT DEVEICGMENT AS RECORDED ON JULY 29, 198% URDER
DOCUMENT NO. 85123030 AND RERECZ2DED ON  JANUARY 30, 1989 UNDER DOCUMENT
NO. 89046U/9 TN COUK COUNTY, TLLINOMS,

THENCE ALONG THE BOUNDARY OF SAID UNIT 2 UL FOLLOWING ) COURSES:

SOUTH 4B DECHEES 30 MINUTES 00 SECONDS EAST, 50.00 FEET,
SOUTH 63 DECREES 13 MINUTES 31 SECORDS EAST, ¢:3.89 FEET;
NORTH 90 DECREES D0 MINUTES 00 SKCONDS EAST, 1d46.si FBET;

FUENCE SQUTH 57 LECREES 50 MINUTES 00 SECUNDS  EAST, 54.00 FEET: THENCE SOUTH
84 DEGREES 50 MINUTES 00 SECORDS EAST, 18.01 FRET; TRLNLE SOUTH 32 DEGREES
4 MINUTES 43 SECONDS WEST, 139.92 FEET 70 A POINT O A CURVE: THENCE
SOUTHFASTERLY ALONG A CURVE, NOT TANGENT TO THE lAST RESCRIBED COURSE, WNAVING
A RADIUS OF 10B.00 FEET (WMHOSE CIHORD BEARS SOUTH 54 DEGR:ZE 04 MINUTES
30 SECONDS EAST, Y4 .81 FEET) AN ARC DISTAUCE OF 36 76 FEET; THeNOE SOUTH
44 NEGREFS S1 MINUTES 18 SECONDS EAST. TANCENT IO TIE 1AST DESCRIEES COURSE,
204.72 FEET TO A POINT OF CURVE, THENCE SOUTIREASTERLY ALONG A CURVE, _TANGENT
TO THE LAST DESCRIBED COURSE, HAVING A RADIUS OF §6.00 FEET (WHOSE CHORD-BEARS
SOUTH 36 DEGREES 56 MINUTES 00 SECONDS EAST, 26.46 FEET), AN ARC DISTANCE OF
26.55 FEET, THENCE HORTH 60 DEGREES $9 MINUTES 19 SECONDS EAST, NOT TANGENT TO
THE LAST DESCRIBED CGuRSE, 65.51 FEET; THENCE NORTH 8 DEGREES 55 MINUTES
§T SECONDS EAST, 100.5/ FEET 7O A POINT ON THE UESTERLY RIGHT-OF-WAY LINE OF
ILLINOLS ROUTE 59, TAKEN BY CONDEMNATIUN PRUCEEDINGS  HAD 1IN COOK COUNTY
CIRCUIT COURT CASE RO, B9L50985, @IL50%73, 4d9L50984; THENCE SOUTH ON SAID
WESTERLY RIGHT OF.WAY LINE SOUTII 02 DEGREES 20 MINUTES 33 SECOMDS WEST, 151.54
FEET, THENCE NORTHl 89 DEGREES 3) MINUTES 07 SECONDS WEST, 10.00 FEET; THERCE
SOUTH 02 DEGRLES 26 MINUTES 5] SECONDS WEST, 300.00 FEE™; THENCE SOUTH 89
DEGREES 33 MINUTES 07 SECONDS FAST, 10 00 VYEET; THENCE SDUTH 02 DEGREES 26
MINUTES $3 SECONDS WEST, 63,77 FEET TO A POINT ON THE SOUTH LINE OF THE
HORTHEAST QUARTER OF THE NORTUEAST QUARTER OF SAID SECTION 28; THERCE NORTH
89 DECREES 47 MINUTES 14 SECONDS WEST, 1300.3% FFET ALONG SAID SOUTH LINE TO
TNE SOUTHVEST CORNER THEREOF; THENCE NORTH O DEGREES 4% MINUTES 34 SECONDS
EAST, 476.34 FEET ALONG THE WEST LINE THEREOF, TO THE POINT OF BECTNNING
CONTAIRING 880,663 SQUARE FEET {20.22 ACRES) MORE OR LESS.
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TOGETHUER WITI;
PARCEL 111

THAT PORTION OF TIE HORTHEAST QUARTER OF TUE NHORTHEAST QUARTER OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, COUNTY OF COOK, STATE OF ILLINOIS, DESCRIDED AS
FOLIOWS:

COMMENCTNG AT THE NORTHWEST CORNRER OF THE NORTHEAST QUARTER OF
THE NCATHEAST QUARTER OF SAID SECTION 28, TUENCE SOUTH 01 DEGREES
49 HINUTZS J4 SECONDS WEST, U060.%1 VEET ALONG TIHE WEST LINE
TAEREOF) THFNCE SOUTH 88 ODEGREES 16 MINUTES 49 SECONDSE EAST,
381.60 FEET no THE MOST SOUTHERLY SOUTHEAST CORNER, AS MONUMENTED
ARD OCCUPIED, U7 SARASOTA TRAILS UNIT 1-PLANNED UNIT DEVELOPHMENT
AS DESCRIBED ON/JULY 23, 1985 UNDER DOCUMENT NO. B8511398% AND
RERECORDED ON JNGUARY 10, 1989 UNDER DOCUMENT HO. RO046078 IM
COOK COUNTY, ILLINGYL:~ TUENCE ALONG Tl BOUNDARY OF GAID UNIT 1,
THE FOLLOWING ) COURGES:

HORTH 01 DEGREES 43( MTNUTES 11 SECONDS EAST, 390,81 FEET,
RORTH 45 DEGREES 00 HWINUTES 00 SECONDS EAST, 45,00 FEET;
HORTH 60 DEGREES 00 MINUTES 00 SECONDS EAST, 140,00 FEET T0 A
SOUTHWFSTERLY CORNER, AS MONUMENTED AND OCCUPIED, OF SARASOTA
TRAILS UNIT 2 - PIANNED UN1T GEVELOPMENT AS RECORDED ON

JULY 29, 1985 UNDER DOCUMENT- W{O. 8%123030 AND RERECORDED ON
JANUARY 30, 1989 UNDER DOCUMENT 3'0. 89046079 IN COOK COUNTY.
ILLINOIS;

THENCE ALONG THE DOUNDARY OF SAID UNIT 2 ¥HE FOLIOWING 3 COURSES:

SOUTH 48 DEGREES 30 MINUTES 00 SECONDL - FAST, 60.00 FEET;
SOUTI 63 DEGREES 13 MINUTES 31 SECONDS “A8T, 240,89 FEET)
NORTH 90 DEGREES 00 MTNUTES 00 SECONDS FAST 186,86 FEET T0
THE SOUTHEAST CORNER THEREOF!:

TUEHCE SOUTH 87 DEGREEE %0 MINUTES 00 SECONDS EASY, 54,00 FEET
THENCE SOUTIl 84 DEGREES 50 MINUTES 00 SECONDS EASY, 23.2% FEET TO
THE POINT OF BEGINNING; THENCE CONTTNUTNG SOUTH 84 DTCWtES R0
MINUTES 00 SECONDS EAST, 279.43 FEET 1O A POINT ON THE WRSTERLY
RIGHT-OF-WAY IIHE OF ILLINO1S ROUTE %9 ‘TAKEN BY CONDEMNATION
PROCEEDYTNGS HAD TH COOK COUNTY CIRCUIT COURT CASE NO. 89L50985,
89150973, 09L5098.4; THENCE SOUTH ON SATD WESTERLY RIGHT-OF-WAY
LINE SOUTH 02 DEGREES 26 MINUTES 53 &hCOND WEST, 240.5%)1 FEET;
THENCE SOUTI! 87 DEGREES $5 MINUTLES L) SECONDS WEST, 100.%7 FEET;
THENCE SOUTIl 60 DEGREES 59 MINUTLY 19 SECONDS WEST, 6,01 FEET;
THENCE NORTH 87 DEGREES 33 MINUTES 02 SECONDS WESY, 79.02 FEFT:
THENCE NORTH 44 DEGRFES 5) MINUTES 15 SECONDS WEST, 128.86 FEETL:
THENCE NORTH 02 DEGREES 26 MINUTES 53 SECONDS EAST, 177.44 FEET
TO THE POINT OF BEGINNING. CONTAINTNG 67,210 SQUARE FEET (1.5%4
ACRES; OF LAND, MORE OR LESS,

JY/M/CDA
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TOGETHER WiTil:
PARCEL V

THAT PORTION OF THE NORTHEAST QUARTER OF TUE NORVHEAST QUARTER OF
SECTTON 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRIN~
CIPAL MERIDIAN, COUNTY OF COOK, STATE OF ILLINOTS, DESCRIBLED AS
FOLLOWS:

COMMENRCING AT TiHE NORTHWEST CORNER OF THE NORTIEAST QUARTER OF
THE NORTATASYT QUARTER OF SAID SECTION 28, THENCE SOUTH 01 DEGREES
49 MINUTES 34 SECONDS WEST, 860,91 FEET ALONG THE WESY LINR
THEREOF; THENCE SOUTH 88 DEGREES 16 MTINUTES 49 SECONDS EAST,
351,60 PEET (0 THE MOST SOUTHERLY SOUTHFAST CORNER, AS MONUMENTED
AND OCCUPIED, (OF SARASOTA TRAILS UNIT 1-PLANNED UNIT DEVELOPMENT
AS DESCRIBED ON'JULY 23, 1965 UNDER DOCUMENT NO, 85113985 AND
RERECORDED ON JANUARY 30, 1989 UNDER DOCUMENY NO, B9046070 1IN
vOOK COUNTY, ILLTNOTSt THLENCE ALONG TlE BOUNDARY OF SAID UN1Y 1,
THE FOLLOWING 3 COUR3ES:

NORTH 01 DEGRFES 4~ JHINUTES 11 SECONDS EAST, 190,81 FEET;
NORTH 48 DEGREES 00 -WIVUTES 00 SECONDS EAST, 45,00 FEET:
NORTH 60 DEGRELS 00 MINUTLS 00 SECONDS FAST, 140.00 FEET TO A
SOUTHWESTERLY CORNER, AS (ONUMENTED AND OCCUPIED OF SARASOTA
TRAILS UNIT 2 - PLANNED URIT LEVELOPMENT AS RECORDED ON

JULY 29, 1985 UHDER DOCUMENT (O, 85123030 AND RERECORDED ON
JANUARY 30, 1989 UNDER DOCUMENT 1O. 89046078 IN COOK COUNTY,
ILLINOIS:

THENCE ALONG THE BOUNDARY OF SAID UNHIT 2 TME POLLOWING 3 COURSES:

SOUTH 48 DEGREFES 30 MINUTES 00 SLECOWES) EAST, 60,00 FEET)
SOUTH €3 DEGRExS 13 MINUTES 231 SFCOND5~ LASY 248,89 FEET!
NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAS!, 186.86 FEET 70
THE SOUTHEAST CORNER THERLOF;

THENCE SOUTH 37 DEGREES 50 MINUTES 00 SECONDS EAST, %4 .00 FEEI:
THERCE SOUTH 84 DEGRELS 50 MINUTES 00 SECONDS FAST, 18.4Y FEET TO
THE POINT OF BEGINNING: TRHENCE SOUTII 32 DEGREES 24 MINUTES 43
SECONDS WEST, 135.%2 FRET TO A POTNT ON A CURVE: TIENCE SOUTH-
EASTERLY ALONG A CURVE, NOT TANGFNT TO THE LAST DESCRIBED COURSE,
HAVING A RADIUS oOF 108.00 FEEY, (WHOSE CHORD DEARS SOUTH 854
DEGREES 04 MINUTES 30 SECONDS EAST, 34,61 FEET) AR ARC DISTANCE
OF 134.76 FLLT: THENCE SOUTM 44 DECREES S1 MINUTES 18 SECONDS
FAST, TARGENT TO THE LAST DESCRIBED COURSE, 60.23 FEET) THENCE
NORTH 02 DEGREES 26 MINUTES 53 SECONDS EAST, 177.44 FEETDs TUENCE
NORTH B84 DEGREES 30 MTHUTES 00 SECONDS WEST, %.2% FEET TO THE
POTINT OF BEGINNING. CONTAINING 6,607 SQUARE FEEY {0.1% ACRES) OF
LAND, MORE OR LESS.
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TOGETHER WITH.

PARCEL V)

THAT PORTION OF THE NORTHEAST QUARTER OF THE NORYHEAST QUARTER OF SECTION 28,

TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, COUNTY OF
COOX, STATE OF ILLINOIS, DESCRIBED AS FOLLOUS:

COMMENCING AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF _CAID SECTION 28, THENCE SOUTH @l LEGREES 49 MINUTES 34 SECONDS
WEST, 860.9) FEET, ALONG THE WEST LINE THEREOF: THENCE SOUTH 88 DFCREES
16 MINUTES 49 SECONDS EAST, 151,60 FEET TG THE MOST SOUTHERLY SOUTHEAST
CORNER, AS MONUNERTED AND  OCCUPIED, OF SARASOTA TRAILS UNIT 1-PLANNED UNIT
DEVELOPMENT AS “RINAGRDED OR July 23, 1985 UNDER DOCUMENT RO, 851131985 AHD
RERECORDED ON JANUsRY 10, 198%, UNDER DOCUMENT NO. BY9046078 1IN COOX COUNTY,
ILLINGIS; TUENCE ALONG HE BOUNDARY OF SATD LNIT 1, THE FOLLOWING 3 COURSES:

NORTIL 91 DEGREES 43 MINUTSS 1) SECONDY FAST, JY0.B1 FEET;

NORTH 45 DEGREES 00 MINUTES 20 SECONDS EAST, 43.00 FELT;

HORTR 60 DEGREES 00 MNINUTES 00  SECONDS FEAST, 140.00 }ticT TO A
SOUTHWESTERLY CORNER, AS MONUMENTED AND OCCUPLED, OF SARASOTA TRAILS
UNIT 2 - PLANNED URIT DEVELOPMUPT AS RECOKDED ON JULY 29, 1988 (NDER

DOCUHRNT RO, 85123030 AND RERLCOIDED ON  JANUARY 30, 1989 UNDER DOCUMENT
NO. B9ULBDTI IN COOK COUNTY, 1LLINOTS,

THENCE ALONG THE BOUNDARY OF SAID UNIT 2 1ML FOLLOWING THREE COURSES:

SOUTH &8 DECREES 30 MINUTES 00 SECONBS BAST, o0.00 FEET;
SOUTH 63 DECREES 13 HINUTES 31 SECONDS EAST, 49.83 FEET;

NORTH 90 DECREES 00 MINUTES 00 SECONDS EAST, 185,80 FEET TO TUE SQUTHEAST
CORNER THEREOL:

THENCE SOUTH 4/ LECREES 50 MINUTES 00 SEGONDS EAST, 34.00 FEET; THENCE SOUTH
84 DECREES 50 MINUTES 00 SECUNDS EAST, 23.26 FEEY; THENCE SOUTH 2 DEGREES 26
HINUTES S3 SECONBS WEST, 177.44 FEET; THENCE SOUTH 44 DEGRESS. 51 MINUTES
18 SECONDS EAST, 128.80 FeRT TO THE  POINT OF BECINNING; 'THLNCE SOQUTH
44 DEGREES 51 MIRUTES 1B SECONDS EAST, 15.63 FEET TO A POINT OF CURVATURE;
THENCE SOUTHEASTERLY ALONG A CURVE CONCAVE SCUTHWESTERLY, HAVING A «iblUS OF
9%5.00 FEET (WHOSE CHORD BEARS SOUTH 36 DEGREES %6 MINUTES 00 SECONGZ EAST,
26 .46 FEET) AN ARC DISTANCE OF 26.35 FEET; THENCE NORTH 60 DEGREES %9 MIUUTFS
19 SECONDS EAST, 59.50 FEET; TUENCE SOUNM 8/ DICREES 33 HINUTES U2 SECONDS
EAST, 79.0) FEET T0 THE VPYOINT OF DBEGINNING. CONTAIRING 1,182 SQUARE FEET
{0.03 ACRES) OF 1AND, MORE OR LESS IN COOK COUNTY, )JLLINOIS.
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