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This instrument was"?reglf.d by:
MARGARETTEN & COMWPA INC

4253 NORTH CT PALATINE. IL 80067 MORTGAGE 61200647

THIS MORTGAGE (**Security lastrumens’’) is given on Decembder i1i1th, 1991
The morigagor is LYNNE D BUTLER, DIVORCED AND NOT SINCE REMARRIED

*‘Borrower'').

This Security lnstrumerit i given 1o

MARGARETTEN & CUMEANY. INC. which is organized and existing
under 5 iaws of the Sie v of New Jersey » and whose address is

One Ronson Road, loeliin., New Jersey 08630 (**Londer’’).
Borrowe: owes Lender the princinzs sum of Dollars

Eighty- Five Thousand, and 00/100
(LS § 85%,000.00 > This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument {''Note™), which provides o7 ssonthly paymenis, with the full debt, if not paid carlier, duc and payable

an January ist, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt

cvidenced by 1he Note, with interest, and all reiewals, extensions and modifications of the Note: (b) the payment of all other

sums, with interest, advanced under Paragraph ™-1¢ protect the security of this Security Instrument; and (¢} the performance

of Barrower’s covenants and agreements under this S.curity instrument and the Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following dvariibed property Jocated in
COOK County, [llinois:

UNIT NUMBER 1-23-18-L-Q IN ROB ROY COUUNTRY CLUB VILLAGE

CONDOMINIUM. AS DELINEAT:yv ON A PLA1 OF SURVEY OF A PARCEL OF

LAND IN SECTION 25, TOWNSHIP 42 NORTH,  MANGE 11, EAST OF THE

THIRD PRINICPAL MERIDIAN, IN COOK COUNIY,  ILLINOIS WHICH

SURVEY IS ATTACHED TO THE DECLARATION OF/ CONDOMINIUM MADE BY

CENTRAL NATIONAL BANK IN CHICAGO., AS TRUSTZLP UNDER TRUST NUMBER

24978, RECORDED NOVEMBER 12, 1982 AS DOCUMEN{ NUMBER 26410009,

TOGETHER WITH THE UNDIVIDED PERCENTAGE INTREREST APPURTENANT TO

SAID UNIT IN THRE PROPERTY DESCRIBED IN SAID DECLARATION OF

CONDOMINIUM, AS AMENDED PROM TIME TO TIME, EXCErTING THE UNITS

AS DEFINED AND SET FORTH IN THE DECLARATION AND SOFVEY, AS

AMENDED PROM TIME TO TIME, WHICH PERCENTAGES SHALL JAULOMATICALLY

CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SitIE ARE l-'

FILED OF RECORDED PURSUANT TO SAID DECLARATION, AND TOGETHER
WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARJNTIONS
ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH

a4
! k..;':' "'.; t‘.‘
AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY E4& : i :j

‘ k¥,

DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATIONS AS THOUGH CONVEYED HERERBY, IN CODK COUNYY. }
ILLINOIS. PIN #03-26-100-015-1301

2%
L - -
LI

which has the address of
499 FERNDALE LN PROSPECT HTS. IL 60070 {*‘Property Address'’);

TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverod by this Security
Inrument. Al of the foregoing is referred (o in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby comveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECLIRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limivec
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal awd interest; Prepayment asd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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it by first class mail unioss applicable law requires use of another method. The notice ghall be directed 1o the Property
or any other address Borrower designates by notice (0 Lender. Any notice to L ender be givea by firp class mail 10 Lender's
address stated herein or any other address Lender designates by aotice 1o Borrower. Any notice pleAded fot in this Security
Instrument shail be deemed to have been given to Borrower o1 Lender when given as provided in this paragraph.

15 G img Law; Seeorability. This Security Instrament shall be governod by fodera] law and the law of the jurisdiction
in which the Property is located. In the event that any provision of clause of this Security Infirument or the Mote conflicts
with applicabie taw. such conflict shall not affect other provisions of this Security Instrument or the Noie which can be givea
effect without the conflicting provision. ‘o this end the provisions of this Security Instrument and the Note are declared to
be seversble.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or & Beseficis) Interest In Borrower. I all or any part of the Property or any interest in
it is soid or transferred (o1 if & beneficial interest in Borrower is soid or transferred and Borrower is not & natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if enercise is prohibited by federal law as of
the dae of this Securny Insirument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }{ Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remadics permitted oy this Security {nstrument without further notice or demand on Borrawer.

18. Borrower's wioht 1o Reimstste 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may sperifs. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b eniry of a judgment enforcing this Security Instrument. Those conditions arc 1hat Borrower: (s)
pays Lender all sums which (h:a 'vould be due under this Security Instrument and the Note as if no acceteration had occurred;
(b} cures any default Of 20y other ‘o-nants of agreements; {c) pays all expenses incurred in enforcing this Security instrument,
including. but not imited 1o, reascassle artorneys’ foes; and (d) takes such action &5 Lender may reasonably require to assure
that the lien of this Security Instrar zat, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Secvi=ity instrument shall contirae unchanged. Upou reinstatement by Borrower, this Security Instrument and the
obligations 2. ured hereby shall remain Yuly offective as if no acceleration had occurred. However, this right to reinstate shall
Bot apply in the case of acceleration under Priagraph 17.

19. Sale of Now; Change of Loam Serviver. The Note or a panial interest in the Note (together with this Security
Instrument) may be sokl onc ar more times withou' piior notice (0 Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer'') that coliects monthly payio s due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unreiated 3 % sale of the Note. If there is a change of the Loan Servicer, Borrower
will = .ven written notice of the change in accordanie with Paragraph 14 above and applicable law. The notice wiil siate
the name and address of the new Loan Servicer and the acdrevs 10 which payments should be made. The notice will also
cantain any other information required by applicable law.

20. Hazardons Substances.  Borrower shall not cause or ‘e’ mit 1the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, (107 allow anyene else 10 do, anvthing affecting the Property
that is in violaton of any Favironmenial Law. The preceding 1wo ieviieices shall not apply 10 1he presence, use, or siorage
on the Property of small quantities of Hazardous Substances thai zie gvnerally recognized to be appropriaie to normal
residential uses and to mammenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, c’ain, demand, lawsuit of other action by any
governmental or regulatory agency or private party involving the Property ani! any *iazardous Substance or Environmemal
Law of which Borrower has actual knowledge. IT Borrower lcarns, of is notificd by e governmental or regulatory amhority,
that any removat or other remediation of any Hazardous Substance affecting the Projaity is necessary, Borrower shall promptly
take ail necessary Tunedial sctions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’ are those substances defincd as roxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable cr ruxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and 7 s1o0ctive materiali. As used
in this Paragraph 20, “Environmental Law*’ means fodera) laws and iaws of the jurisdiction wher the Propeny is located
that reiste to heahth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows: 21660502

21. Arcelerstion; Remnedies. Lsnder shall give notice 10 Borrower prior 1o acceleration following Rorrower's breach
of suy covenant or agreement in this Security Instrament (but not prior 10 scceievation under Paragmph 17 0 jous applicable
aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaniy; (c) » date not
lesn than 30 days from the daie the notice i given to Borrower, by which the defastt must be cured; and (d) thst failure to
eure the defuult on or before the date specified in ihe notice may result in accelerntion of the sums secured by this Security
Instrumesnt, foreciosure by jusdicial proceeding and sale of the Property. Tue notice shall furtber inform Borrower of the right
10 redustase afeer accelerstion and the right to aasert in the foreclosure proceeding tbe non-existence of a defanlt o7 any other
defense of Borrower (o acceleration and foreciosure. If the defaunit is not cured on or before the date specified in the notice,
Lender at its option may require immodiate payment in fall of all sums secured by this Security lnstrament without further
domand and may forecion: this Security inutrument dy judicial procesding. Lemder shall be entitied 10 collect all expenses
imcurred in pursing the remedios provided in this Paragraph 11, including, but not Hmited to, reasonsbie sttorneys’ foos and
cnsts of titde evidence.

22. Relamse. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs.

13. Whiver of Homestond. Borrower waives all right of homestead exemption in the Property.
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U N F F I C I A L’ ngﬁm)u unreasonably wichheld.

afier the date of oocupancy, uniess Lender otherwise agrees in writing, whic
OF uniess extenuating circumstances exist which are beyond Borrower 's control. Borrower shail not desiroy, damage or impair

the Property. aliow the Property to deteriorate, or commit waste on the Property. Borrower shall bein default if any forfeiture
action or proceeding. whether civil or criminal. is begun that in Lender’s good faith judgment could resuh in forfeiture of
the Property ar otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismiztsed with
a rehng that, in Lender's good faith determination, precludes forfeiture of ihe Borrower’s interest in the Property or other
material smpairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in
defsult if Bz, rower, duning the loan application process, gave materially false or inaccumte information or siaiements o Lender
(or mled 10 provide Lender with any material information) in connection with the loan evidenced Yy the Note, including,
but not imaed 1o, representations concerning Borrowe:'s occupancy of the Property as a principal residence. If this Security
Instrument 1s on a leasehold. Borrower shail compiy with all the provisions of the lease. 1f Borrower acquires foe titleto the
Property. the leaschold and the foe title shall not merge unless Lender agrees to the merger in wriling.

1. Protection of 1ruder's Rights in the Property. 11 Borrower fails to perform the covenants and agreements contained
1 this Security Instrument. or there is a legal procecding that may significantly affect Lender’s rights in the Property (such
as & proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the vajue of the Property and Lender's rights in the Propeny. Lender's actions
may include paying any sums secured by & hen which has priority over this Security Instrument, appearing in court, paying
reasonabic attornevs' fees and entering on the Property 10 make repairs. Although Lender may ke action under this Paragmph
7. Lender daes not have 1o do 0.

Any amounts sbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumat. Jnless Borrower and Lenaer agree to other terms of payment, these amounts shall bear interest from
the date of disdursem-. 21 a1 1he Note rate and shali be payabie, with interest, upon notice from Lender 10 Borrower requesting
pavment

8. Mongage Imsmiz-c. It Lender roquired mongage insurance &s a condition of making the loan secured by this Security
Instrument. Borrower s¥ll av the preriums required to mainiain the morigage insurance in effect. If, for any reason, the
MOTtEAge huUTANCe coverag: required by Lender iapses or ceases (o be in effect, Borrower shall pay the premiums required
(o obtain coverage substantiniiy egrivalent 1o the mortgage insurance previously in effect, at a cosi subsiantially equivalent
10 the cost 10 Borrower of Lhe mor g7 ge insurance previously in effect, from an alternate morgage insurer approved by Lender.
If wubstantialiy squivalent mortgess iasurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-1welfth of the yearly mortgage intarmnce premium being paid by Borrower when the insurance coverage lapsoed or ceased
1o be in effect. Lender will accept, use a=4 7, 1ain these payments as a {oss reserve in lieu of mortgage insurance. Loss reserve
payvments may no longer he required. at che onion of Lender, if mongage insurance coverage (in the amount and for the
period that Lender requires) provided by an iisun't approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain norrzage insurance in effect, or 1o provide a loss reserve, until the requirement
for mongage insurance vnds in accordance witk ary written agreement between Borrower and Lender or applicable law.

o. Iaspection. Lender or its agent may make r-as)pable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the tme of or prior 1o an inspeciir 2.«pecifying reasonable cause for the inspection.

8. Condemantion. The proceeds of any award ol claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or t)r conveyance in lieu of condemnation, are hereby assigned
and shatl be paid 10 Lender.

In the event of a 1otal 1aking of the Property, the proceeds siall be applied (0 the sums secured by this Security Insirument,
whether or not then due. with any excess paid 10 Borrower. In the évent of a pantial taking of the Property in which the fair
market value of the Froperty immediately before the taking is equil 2o\0r greater than the amount of the sums secured by
this Securty Instrument immediately before the taking, unless Borrovier and Lender otherwise agree in writing, the sums
secured by 1his Security Instrurnent shall be reduced by the amount of (e proceeds multiplied by the following fraction: (a)
the totai amount of ihe sums secured immediately before the taking, ¢ided bv (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. in the evont Af a partial taking of the Property in which
the “air ma. ket value of the Property immediately before the taking is less than the Zmount of the sums secured immediately
before the taking. uniess Borrower and Lender otherwise agree in writing or unl¢r. applicable Jaw otherwise provides, the
proceeds <hall be applicd 10 the sums secured by tnis Security lnstrument whether.or/20* the sums are then due.

1f the Property 1s abandened by Borrower, or if, after notice by Lender to Borrower hat the condemnor offers 1o make
an award or settie a ciaim for damages, Borrower fails 10 respond to Lender within 30 da/s afier the date the notice is given,
Lender 1s authorized to collect and apply the proceeds, at its option, cither (o restoration a7 cepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o g rincipal shall not extend or
pastpone the duc date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the cioun? of such payments.

11. Borrower Not Released: Forbeamace by Lender Not 3 Waiver.  Exicnsion of the time for paviaent or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in/inicrest of Borrower
shall not operate to refease the liability of the original Borrower or Borrower 's successors in interes]. Lender thalnot be required
to commence proceedings against any successor in interest or refuse 10 extend time for payment or ctirrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Burrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remody shall not be a waiver of or
preclude the enercise of any right or remedy.

12. Succemsors and Asigns Bound: Joint and Severnl Lindility; Co-Signers. The covenanis and agreements of this
Secunty lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph |7. Borrower's covenants and agreements shall be jaint and several. Any Borrower who co-signs this Security
instrument but does noit execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest ir the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums *z.ured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify,
forbear or make any accommodanions with regand 10 the terms of this Security Instrument or the Note withoul that Borrower's
consent.

1) Loas Charges.  if the loan secured by this Securnity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amoum necessary to reduce the
chairge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11t day of
December 1991 and is incorporated into and shall be deemed to amend and supplement the

Morigage. Deed of Trust or Security Doed (the *“Security Instrument'') of the same date given by the undersigned (the
*Borrower'') 2o secure Borrower's Note to

MARGARCTYEN & COMPANY, INC., a corporation

organized and existing under tne :aws ot the ptate of New Jersey

(the “*Lender’’) of the ~wne date and covering the Property described in the Security Instrument and located at:

458 FEQNDALE LN . PROSPECT HTS ., 1IL 60070

Propanty Addmn
The Property includes a unit in, 122>t with an undivided interest in th= common elements of, a condominium project
known as

ROB ROY COUNTRY CLUB VILLAGE CONCOMINIUM Neme of Condoumasom Prapms
(the "*Condominium Pru,ect’). If the owners asso:iation or other entity which acis for the Condominium Project (the
“Owners Association’’) hokds title to property for the berefit or use of its inembers or shareholders, the Property also
mcludes Borrower's interest in the Owners Associatios i the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform 2l r.f Borrower's obligations under the Condominium
Project’s Constituent Documents. The **Constituent Documents’* = < the: (1) Declaration or any other document which
creates the Condominium Projoct; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent dosuments. Borrower
shail promptly pay, when due, all dues and assessments imposed pursuant«~-the Constituent Documents.

B HAZARD INSURANCE. S0 long as the Owners Association maintaing, wivp s peneraily accepted insurance carrier,
2 “master” or “‘blanket’* policy on the Condominium Project which is satisiziicry 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term *‘extended covemge,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerde: of one-twelfih of the
yearly premium instaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant $ 10 maintain hazard insurance coverage an the Property is
deemed satisflied 1o the extent that the required coverage is provided by the Owners Association paiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrawer are hereby assigned and shall
e paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any part of the Property. whether of the unit or of the
commen eloments, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 10 the suma secured by the Security tnstrument as provided in Uniform Covenant 10.
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY--FNMA /FHLMC UNIPORM INSTRUMENT  Form 3140 /%0
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