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THIS MORTGAGE {"Seer’ ﬁmu.”. DECEMBER 13, 1991
EDWARD W. MOMIN
AND JOAN V. MOWINSFi, HUSBAND AND WIFR

("Dossower’). This Security instrument is
BARCLAYSAMERICAN/

wehich is and existing wnder the loms of THE STLTY QOF NORTH CAROLINA , and whose
addsemis 5032 PARKWAY PLAZA BOULEVARD #8

CHARLOTTE, NORTH CAROLINA 28217 (“Lender*). Bocrower owes Landar the principal sum of
ONE HUNDRED TWENTY BIGHT THOUSAND

AND 00/100 Dollrs (U.S. § 128,000.00 ),
Thes dobt is ovidenced by Bomowor's note deted the sams date & this Jowricy [astrument ("Nete®), which provides for
monthly paywess, with the full debt, if not paid sarkier, dwe snd paysble on  JZNTJARY 1, 2022
mmmm-mmumduuwuommmdmm
sximasions sd esodificetions of the Nots; (b) the puyawst of all other sums, with ink ress. advanced under paragraph 7 ©©
protact the secumity of this Seswrity lnstvement; sad (c) the performence of Rocrower's olw nants and agreemenis wader this
mmdhmhhmthhﬂmmdrmth&.M

nTny m COCK County,
1OT 13 HLOCR 7 IN THE URE ADDITION TO HOFFTMAN ESTATES, ZFING A
SUBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARITR OF
SECTION 16 AND THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 17, BOTH IN TONNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

31660416

33109316

07 17 204 013

which has the address of 1310 CHATSWORZM LANE, HOFFMAN RSTATES
Biinois 60194 ("Peopaty Addeem’* )i
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Mmﬂnhhh“uﬂu& tafia "witended coversje’ end say other hamrda, including
fioods ~2 SGosding, for which Lender requires insurance. This intuswncs shall be maintained in the amounie and for the periods
that Londer requres. The inmvance cacrier providing the insurancs shall be chossa by Borrower subject 10 Lander's spproval
which shall a0t be smrensosajly withield. If Borrowsr fails 10 msimtain coverage deacribed sbove, Lander may, ol Lander's
option, obiais coverage o prowect Lander's rights in the Proparty @ accordance with paragraph 7.

All insarence policies and renewnls shall be accepiable 0 Lander and shall include & stendard mortgege clsuss. Lander
shall heve the right 10 hold the policies sad renswele. 1f Lander requires, Borrower shail prossptly give to Lander all recsipts of
paid promiums wad resowal sotices. la the event of loss, Borrower dhall give prosspt motice 10 the insuramce oarrier and Lendee.
Lander may make proof of loss if nct made promptly by Borrowes,

Unleas Londer and Borrower ctharwise agres in writing, inswrsnce prooseds shall be: applied 10 restorstion or repair of the
Property damaged, if the restoration or repeir is sconomsically feasible snd Lander's ascurity is aot lessened. if the restorstion or
repair is sot ecomomicelly fessible or Lender's security would be lessened, the insurence procesds shall be applied 10 the s
secured by this Security lnstrement, wisether or 80t than dus, with say sncess peid 10 Borrower. If Borrower sheadons the
Property, or doss 0t smewer withis 30 days & sotice from Lender thet the insurance carrier has offered (o asttie & claim, then
Londer amy colinc the insurence procesds. Lender may wee the procesds (0 vepeir or restare the Froperty or o pay sums
secured by thin Seci= Ay tnstrument, whether or not thea dus. The 30-day period will begin whan the notics is given.

Uniess Lander 972 Borrower otherwies agres ia writing, any application of procesds 10 principal shall ot extend or
postpose the due deis <. ‘2¢ monthly peyvassis referred 1o is paragrephs | sad 2 or change the amouni of the payments. If
under parsgraph 21 the #=p2%y is soquired by Lender, Borvower's right 10 sy isswraace policies and procesds resulting from
damage 10 the Property prioy ‘o 2 soquisition shall pase %0 Lender 10 the extent of the sums sscured by this Security instrment
imamediately prioe 1 the scquisitiie’

6. Occwparxy, Preservetios, niaistenance and Protection of the Property; Berrower's Losn Application; Leastholds.
Borrower shall oocupy. establish, snd (w85 Property ae Borrower's principal residence within sixty days afer the execution of
this Security lastrummst snd shall continus 10 z>cupy the Propecty as Borrowss's principal residence for st least 0ne year afier
the duty of cocwsency, waless Lemder otherw 'ws aress i writing, which consent shall sot be umressonebly withheld, or waless
sitmwsing cioumstsaces sxist which are beyos’. Borrower's comtrol. Borrower shall act destroy, damage or impair the
vroperty, aliow the Property 1o detersorats, or coiw4 wnste on the Proparty. Borrower shall be in defeult if my forfeiture
action of proceeding, whether civil o crimimal, is beyvs that in Lender's good faith judgment could result in forfeiture of the
Proparty of otherwies madenially impair the tism created by dis Jecurity Instrument or Lander's security interest. Borrowee may
cure such » default and reinstate, as provided in paragraph 15, "y tsusiag the action or proceading 0 be dismissed with a ruling
that, in Londer's good faith determsination, preciudes forfeitere of he Borrower's interest in the Propesty or other malerial
impairment of the hiem crestod by this Security Instrument or Leae* 2™ secwrity inderest. Borrower shall also be in dofault if
Borrower, during the Joan application process, gave materially false or ey ovrsie information o statements to Lander (or fsiled
© provide Lender with any matenal information) in conmection with the aan o-idemced by the Note, including, but sot limited
10, represeniations cosceruing Burrower's occupency of the Propeety me s principas 7asidence. If thia Security Instsusment is on &
loasshold, Borrower shall comply with all the provisions of the lease. If Boreree acquires foe tithe 10 the Property, the
lonsshold and the foe title shall a0t merge wniess Laader agress to the merger in wrnaa/,.

7. Protaction of Lendar's Rightt in the Proparty. If Borrowsr fails 10 perform £ covenants mad agresawnis contsined ia
thie Secwrity [nstrumsest, or there is & logal procesding thel msy significently affect Landor's rights in the Property (such m
peocending in baskrupicy, probate, for condemmation or forfeiture or 10 eforce Jews or regulyion)), then Lender mey do and
pay for whatever ie ascedaary 10 prowect the value of the Property sad Lander's rights in the M=#:¢y7. Lender's actions may
mclede peying sny sems secwred by & ben which hee priority over this Security Instrument, s graring in cowt, paying
resscpable sttormeys’ fecs and entering on the Property 0 make repairs. Alhough Lander sy take acticm sader this paragraph
7, Lander doss mot have 1o do 0.

Axy wmoupis disbursed by Lander uader this paregraph 7 shall becoms additional dobt of Borrower ssoured by thia
Security Instramyat. Usless Borrower and Lander agres 10 other terms of paymsst, thess smounts shall besr interest from the
date of ciabursement ot the Note rete and shali be payshis, with interest, upon wotics from Lander fo Bosrower fequasting

8. Moertgage laswrasce. If Lender squired mortgage isswurence ss & condition of making the loan secured by this Secwrity
Instrement, Sosvowsy shali pay the prassiums required 10 maintin the morigege inswrence ia offect. If, for any remsom, the
moTgage mevrance coverage sequired by Lander lapses or comses 10 bo in effect, Borrower shall pay the premivans required to
obtaia covesnge subetantially equivalent to the mortgege insurance proviously in effect, s a cost substantially squivalent 10 the
cost 10 Roryonne of the mortgege inswance previously ia sffect, from an aliersate smortgage issurer spproved by Lander. 1f
ssbatmptially sqvalent wortgage insurance coverage i ot availehle. Borrower shall pey to Lender sach mowth & sam oqual bo
Mdhﬂmmm&cﬂwhﬂmm&mmw«mu
bo in ofiect, Lasvdar will acoopt, wee and retein these payswsis 2 2 low ressrve in Jiew of mocigege inwurencs. l.o- m

‘mm hbue m%
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is eold or transferved (or if 2 bumeficiel intesest in Borrower is sold or is mot & netural person) without
Lander's prioy writhes comsent, Lander may, st its option, require imeusdiste paysmnt in full of all sums ssowred by this
Security Instrement. However, this option shall a0t s exercissd by Lender if sxercise is prohibited by feders! law a9 of the date
of this Secunty Instresmed. .

If Lendor sxerciess this optica, Lender shall give Borrower aotics of accelerstion. The sotice shall prov-ie a pariod of ot
loos thas 30 days from thé dete the notice is deliversd or mniled within which Borrowss must pay all sums sscured by this
Security Instrument. If Bosrowas faile ©0 pay thess sums prior ©0 the sxpirstion of this period, Lender may invoke any remedies
permidted by this Security Instrament without further actice or dmsund on Borrowes,

15. Bervowsr’s Right ¢ Reimstate. If Borower mests owrtain couditions, Borrower shall have the right io have
enforosment of thie Secunity Iastrumant discontinmed ot amy time prior 10 the eactier of: (3) § days (or such Other pariod &
apphicable law mey specify for retnstatoussnt) before sele of the Property purswant 10 any power of sle contsined in this
Secunity Instrummat; or (b) sntry of a judgment saforcing this Security Instrusssat. Thase coaditions are that Borrower: (s) pays
Landes all mems wivich than wowld be dus under this Security fastrossesd and e Nots a8 if %0 scosleration had oooureed; (b)
curvs any defoult of any Other cOvenssts Of agrevmmmis; (¢) pays il expansss imcwrred in saforcing this Security lnstrument,
wchuding, but 5ot Simsted 43, reascmablo sitornsys’ foss; and (d) takes such action as Lender msy reasomably sequire (0 aanire
that e bem of “ar Uscurity lnstrument, Lander's rights i he Property and Borrowsr’s obligetion 10 pay the sums sscured by
thia Secwrity lnstrast shall contions wachenged. Upom reinstetement by Borrower, this Security lsstrwmeni sad the
obligations secured hev’/v shall remain fully offective s if 50 sccelerstion had cocurred. However, this right 10 reinstete shell
not apply 1 the cem of 4> /-~etion wader paragraph 17.

19. Sale of Nete; Chvany> of Lean Servicer. The Note or 8 partial interest in the Nots (logether with this Seourity
instrwment) may o eokd one or 7,073 tinaes without prioe aotics (0 Borrower. A sale may result in & change in the sntity (knowa
s G "Loss Servicer®) thet colix-.s meathly payments dus wnder the Nots and thia Security Instrament. There also may bs one
or move changes of the Loan Servicer mwexd 0 3 sale of the Note. If thers is s change of the Loan Servicer, Borrower will be
gven wrinm notics of the change i scocadens= with paragraph 14 sbove aad appliceble law. The notice will siste the name mad
addeess o the now Lown Servicer end the & idrets 0 which payments should be mads. The notice will aleo contain any other
information required by applicsble lew. .

M. Hamardows Subsiancms. Borrower shall (v r2ee or permit the presence, wes, dispossl, sorige, or relesss of sy
Hamrdous Subsiemces om or in the Property. Sorvow s shall aot do, sor allow aayoss slee 1o do, saything affecting the
Property that is in violation of any Eavirommestel Law. Tas p wosding two ssstsnces shell not spply 10 the pressncs, s, of
storage ou the Property of sl quantities of Hasdows Sui7.20 thet are generaily recognised 1o be sppropriste o sorwal
residuntinl vase and 10 meintenance of the Property.

Borrower shal! promptly give Lander writhes notice of any irvesfgetion, claim, demsed, lawsuit or other action by sy
governmantal c regulaiory Agency of privale party invalving the Propecsy a4 any Hassedous Substence or Bavironmental Law
of which Borvowes has actusl knowiedge. If Borrower Jearms, or is notisied by vy governmental or regulsiory suthority, thal
aay removal or other remechation of sny Hamwdous Substence affecting the Pr iperiy is necensary, Borrower shall promptly take
oll necsssary remedial actions ia accordence with Bxvirommantel Law.

As weed = this paragraph 20, “Haswdows Substances” are thoes meiutances %23 & oxic or haardows sabstances by
Eavironsente! Law spd the following substences: mmmwmmmmm
pesticides and herbicides, volatile mivents, materials copisining ssbestos or formaidehyde, ra! mdiosctive materisle, As weed in
thes parngraph 20, *Eavironmental Law* messs federnl lawn and lews of the jurisdiction whe'e Qe Property is loosted thet
relate ic baalth, safety or smvironmmental protection.

NON-UNTPORM COVENANTS. Borrower and Lender further covennnt snd agree as follows:

31. Acceleration; Remediss. Londer shall give ustics io Bervower prisr to accaloration follex#.g Borvower’s breaach
of amy coversmt or sgremmend s this Security lnstrument (bud mut prier to sccalerniion wader praviruph 17 walem
applicable lnw provides stherwise). The netice shall apecify: (a) the defanit; (b) the action required ¢ cure the defaul;
{€) » duts, ast Joxs then 30 daye frem the deis the notics is piven 40 Berrowsr, by which the default must be cured; and
(&) that faibere 10 ve the defouit en or before (he date specified in the notice may result in accelereting of the s
sscured by this Security bastrusment, ferechomure by judicial procesding snd sale of the Proparty. The netice shall further -
inforws Bervower of the right o relnsiole shier acaciarntion and the right te amert in the fereclesure pracesding the -
nen-qristense of & defawit or any other defunm of Besvaner ¢ acceleration and foreclesure. I the default is not cured on -
or bulare the date apecified in the wotics, Langer, ot its eption, may require imamediste paywssnt in full of ali sume
secured by this Seogrity lnstrament without Awther danand and may forecless this Security Insirament by judiciel
procesding. Lunder shall be entitied 0o collect all sxpasues bacwrved in pursaing the romedies provided in this peragraph
11, insluding, but ant linsited i, reassnnble attarasys’ fom and casts of titls svidence.

22. Releass. Upos peymsni of all sems seoured by this Security tnstrement, Lender ehell releass this Security lastrument
withowt charge %0 Bosvower. Borrower shall pay any recodstion coms.

2. Waiver of Hommtond. Berrower waives ali tight of hemestond encmption ia the Property. torm 2000 o0
‘-“Jluu a L L %ﬂ
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give the Sute Hulder netice thet ! went te do-op; B} oo the Ganvarsion Bete, | must aet he in defauit under the Mete ar
the Senwrily instrument; IS by & date spacified by the Mets Nelder, | must pay tha Note Helder & sonversion fes of WAS.
E 1 ond Sv) ¢ seust sign and give the fiuls tiakiar any dosuments the Nade Helder roguires fe

offest the ssaversion.

8 Osisuistion of Mved Rate

My now, fined intorest vele witl be eguet 85 the Fadesel Sintiangl Martigege Acsnsistion’s coguired net yield as of 5 dote
and time of doy epesifiad by e tiate Nelder fur @) ¥ the svigingl teres of this Nets is greater then 18 yesrs, 30-year Hinad
rate mertpagee severes by applicshie $8--doy mendsiory delivary somuiitments, plus Hive—oighthe af sns peresntige point
10.6200), rounded te the neorest onc—sighth of ens parcenings paint 0. 120%, or B it the erigingl teem of this Note -is '8
yors or tass, -yeer Nmsd rete merigages sovered By spplicsble S0-doy mendstory delivery sommitments, plus
fiva—sighihs of ons parcentags peint D439, rounied (o the assrest sne—eighth of one perceniage point (0. 12BN H this

roquired net yisld seanat be detarmined becsuse the sppiieable samuniiments e not svalisbie, the Nete Neldar wil.
dotormine wy infersst rate by wsing semperchis informetion. My new rais sslauicted under this Sostion 5B} will not-be.

grester then the Mesisups-fiste siuted i Sestian 4 shove,

i} Slaw Poyment Ameunt. anstl Bffeostive Date

nunummwuumﬂmumuummu
would be suftisient te repay the wipald prinsipel | am anpesied t0 owe on the Convarsion Dats i full on the: Maturily Dete
ot sy mew fhw ¢ foterest rate (n substantinlly squel payments. The result of this esleulation will be the Row smount of Wy
manihly paynent. m*wmm*hmmlﬂnﬂﬂmu.r
moniily paynent o’ ths Matusity Sste.

C. TRANSPFER OF ¥ & PROPERTY OR A BENSFICIAL ITEREST IN BORROWER
1. Ustll Bevvewer a1 o joss: the Conversion Option under the ssaditions stated in Section B of this Adjustable Rate
Nider, Unitaven Covenant 17 /4 ¥ o Seawily instrument lo stnended 40 toad s» fellown

TRANGFER OF THE PROC™..<Y ON A BENENGCIAL INTR IEST I BSORROWRR. if il or any part ol the Proparly or.any
torest in it i sold or wensterved @¢ H_a boushieial ot sat in Besrewer i sold ar transierved and Bervower is nat &
noturel pevesn) witheut Lender's griss v Ailen sonsent, Londer may, ot s option, raquire immediaste poyment in full of ol
swng seswred by this Sesurily instrasnent. s vover, this aption shell not e sxervised by Londar ¥ sxereien s prohibiled
by foderel iow as ot the dete of ihis Seow Yy nptrument. Londer 2ioe shall et snarciss this sptian H: (ot Borrower sinses
o be subinitted 39 Londer information sequir 4.0 y Lander $a svelnsts She intended wansiores as i & now loan wars being
made 0 the trancferes; and Bl Londer ressawr’ sy detormines thet Leonder's ssowrity will ast ba impaired by the loan
sesumption and thet the rish of & hressh of any e . at or agreament in this Sesurity Instrumant is sssepishis to Lander.

To the entont permitted by sppiicable low, Lander v ay « rge & ressenabis fou 28 a sonditien to Lendar's sonsent to.
the Woen seoumpdion. Lander slss may soguire- the ransie s > cigh an sssumplion sgreamant that is asespiable to Londer
mummwuuaumqwmmuhmuhumm
Serrower will continus %o be shilgsted under the Note snd 1 e Ziwowrity instrument unioss Lender relossse Barrower in

weiling.

W Londar encreises the aptien ts require mmediste payment i full. * _ader shall give Borrower notise of ssesleration.
The notios shell grovide s pariad of aut lss then 38 duye fram She date Vo Yoliss io dulivared or malied. within whish
Sawower must poy ol sume sonured by this Seneily ebument. ¥ B vvawr ) falls 0 pay thees. sums prier to the
enpivetion of this peried, Londer mey invehe suy remedies permitind by this 5.0 -ty Instrument without further astiss or
dowmand on Besyevwas.

2. W Gerrower snereives the Gonversion Oplion under the ssaditions stated i Sea on § of this Adjustable Rets Rider,

the amendment $a Liniform Sovensnt 17 of Sy Sosrily insinunent sonisined In Sactios: L | sheve shall then eases 80 be

in oliesd, and the gravisiens of Uniferm Covengat 17 of the Seawily lnutrument shell instesd ¥ 2 »: offest, as follows:

TRANGIER OF THE PROPERTY OR A SENERKNAL INTEREST N DORROWER i o)l or sny per’. &' e Property or any
intarest n it io suld or ressterved for ¥ o banafislal intarest in Barrower is sold or Wransterved » 4 Borrower s wet &
neturel pavean) withaut Lendar's prier weition sousent, Lender mey, ot M sptien, reguire immedicts (y.nent in full of 8l
sume sonwed by this Seawrily Instnanent. MNowaver, this sption shall net be exsrelesd by Londer if ang AV & i prokibited:
oy toderel low as of the dote of thin Semwity Instnurant.

¥ Londar ancreitas this aption, Lander shall give Surrowsr natien of scselerslien. The notiae shall provide » peried-of

not les then 30 deys from The dete the naties is delivarad or meliad within whish Sorrower must pay il sumes seswred by .

this Boswrity instrament. ¥ Revrower Faiin %o poy thess sums priee o the supiretion of Whis paried, Lander may lwvebs sy
remaedics pormitted by this Senwily nstrument without further natics ar demand on Borrower.

nmm.mmuwhuwuumuouuuhmum‘m-m,
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