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MORTGAGE 91660585

|

[x] U box is checked, this mortgage secures future sdvances.

THIS MORTGAGE is made this __ 121+ day ol _ DEcEMBER
RICHARD ANDERSON, A WIDOWER

___ 1% g1 _ . betwoon the Mortgagor,

Therein " Borrower ), and Mortgagee HOUSEHOLD FINANCE CORPURATION 11

3 cnrporatnm organized and existing under thelaws ol pe awakg

1780 S HARLEM AVE, SPORIMART PLAZA . NORTH RIVERBI, 1L 60648
c:‘om n&;.}.

whose address w

The following paragraph preceded by a checked box is applicable.

™1 WHEREAS, Harrower is indebted to Lender in the principal sum of $ .
evidénced by Birrower's Loan Agreement dated and any exiensions of renewaly (hereol
uncluding those parsuant to any Renegotiable Kate Agreement] Therein “Nute”), providing for monthly instaliments of
principal and interist ncludm. any adjustments to the amount of psyments or the contract rate if thet rete is varisble,

with the halance of the ‘ndebtedness, if not sooner paid. due and psyable on :

f—"‘ WHERLAS, Boarrowrzis indsbted 16 Lender in the principal sum of $ 24 000 oo . or so much thereol
as ma} be advanced pursusiit o linrrowers Revolving Loan Agreement daed” DECEIRGER 12, 100 and
extensions snd renswals thereor (se-2in “Note®™), providing for monthiy installments, and intercst at The rato aid under
the terms specilied in the Note, includiag any adjustments in the interest rate if that rate is variable, and providing lor a

credit limit stated in the principsl sun 7 beve and an initial advance of $ 24,000 00 :

TO SECURE to Lender the reparment of (1) the indebtedness evidenced by the Note, with interest thereon,
incfuding any incteases if the contract tste 1t variable; (2) future advances under any Revolving Loan Agreemem' {3) the
paxment of all other sums, with interest thiredn, advanced in sccordance herewith 1o protect the security of this
Mortgage: and (4) the performance of the cover .:m'.s and agreements of Borrower herein vontained, Borrawer does
hereby mortgage, grant snd convey to Lender and lender's successors and assigns the Tollowing described property

located in the County of COOK . Stete of lllinoix:

ALL THal CERVAIN PROPERTY SITUAYED N BELLWOOD
IN THE COUNTY OF CODK . AND STATE OF ILL INOIS

AND BEINCG DESCRIBED tN A DEED DATED @/15778
AMD ReCORDED ©/227178, AMOwnG THE LAND RECORDS OF Trl COUNTY

ANDY CTATE SET FORTH ABOVE., AND REFERENCED AS FOLLOvS.

oOC & 24038587
BEING MORE FLRLLY DESCRIBED AS FOLLOWS:
LEGAL 10 foLLOW

LOT 121 IN FIRST ADDITION TO CUMMINGS AND FOREMAN REAL ESYTATE CORPORATION
RESUBNTVYISION OF PART DF MIAMI PARK IN THE WEST 1/2 OF SECYIZN @, TOWNSHIP
33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, Ia4 TULOK COUNTY,

ILLINGQLS. ‘
> O - 30 - 0SS

DEF1-0:] FETORDING

15,50

TR4444  TRAN B4XD 12714/91 15128300
$1462 9 D #-P1-as804£8%

COOK COUNTY RECORDER

91660485

which has the address ol 530 FREDRICK, BELLWODD

e

Bwoey it

Utinais 80104 {herein “Properiy Address™):
2w Cosn

1L001201

/53




71660185

UNOFFICIAL COPY

TOGETHER with all 'the improvements now or herealter erected on the property, and all casements, rights,
appurtenances and rents, al! of which shail be deemed 10 be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are.
hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawf{ully scised of the estato hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, exceFt for encumbrances of record. Borrower
covenants that l{nrrowcr warranis and will defend genersily the title to the
subject 10 encumbrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intcrest at Variable Rates. This mortgage secures ail psyments of principal and

interest due on a variable rate Joan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or waiver by Lender, Borrower shail pty to Lender on
the day monthly payments of principal and interest are paysble under the Note, until the Note is paid in full, a sum
{herein "Funds®) equal to one“twellth of the yearly taxes and assetsments (including condominium and planned unit
development assessments, if any) which may attain priority aver this Mortgage and ground rents on the Property, if
any, plus one'twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basia of asseasments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Fruds to Lender to the exient that Borrower makes such payments to the holder of a prior mortgage or
doed of trust i: such holder in an institutional lender.

If Borrower psis Funds to Lender, the Funds shall be heid in an institution the deposits or sccounts of which are
insured or gusranted by s Federal or state agency (inctuding Lender if Lender is such an institution). Lender shall
spply the Funde 17 72y maid laxes, assessments, insurance premiums and ground rents. Lender may not charfe for so
halding and spplying th: Funds, analyzing said account or verifying and compiling said ssscssments and bills, unless
Lendor pays Borrowes 17ierest on the Funds and applicable law permits Lender to make such s charge. Borrower and
Lender may agree in wrilinz at the time of execution of this Morigage that interest on ihe Funds shall be paid to
Borrower, and unless suck’ ap Sement is made or applicable Jaw uires such interest to be paid, Lender shall not be
required ta pay Borrower a0y /interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Fuela showing credits and debits to the Funds and the purpose for which sach debit to the
Funds was made. The Funds are p'edied as additiunal security for the sums secured by this Mortgage.

1t the amount of the Funds held Ly Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, iasurz=ce premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiume and ground remts as they fall due, such excess shajl be, at Borrower’s option,
cithier promptly repaid to Borrower ar credited 1o Borrower on monthly instaliments of Funds. If the amount of the
Punds held ‘;y Lender shall not be sulficiedt ‘0 pay taxes, asseasments, insurance premiums and ground rents as they
fall due, Borrower shall pay 1o Lender any arioivnt necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Propecty is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no Iater than immediately prior 1 the saie of the Properly or its acquigition by Lender, any: Funds
held by Lender at the time of application as a credit against i he sums secured by this Mortgage.

3. Application of Payments. All payments received Uy 'ender under the Note and paragraphs | and 2 hereof shail
be applied by Lender first in peyment of amounts payable i J.2nder by Borrower under paragraph 1 berool, then to .

interest, and then to the principal.

4, Prior Mortgages and d of Trust; Charges; Liens. ‘darower shail perform all of Borrower’s obligations
under any mortgsge, deed of trust or uther security agreement with a lien which has priority over this Mortgege,
including Barrower's covenants to make payments when due. Dorrowse shall psy or cause to be psid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain & priority over this.

Mortgage, snd leasehold payments or ground rents, il any.

S. lazard Insurance. Borrower shall keep the improvements now euriing or heresfler erecied on the Property
insured againat loss by fire, hazards included within the term “extended cove.sze,” and such other hazards. as Lender
may require. '

’ :qmsunnoc carrier providing the insurance shall be chosen by the Boriuwer subject to approval by Lender;
provided, that such approval shall not be unceasonably withheld. All insurance poiicics snd rencwals thereol shail be in
¢ larm acceptable 1o Lender and shall include a standard morigage clause in faver of and in a form sccepiable to
Lender. Lender shall have the right to hald the policies and renewals theroof, subject 15 ths terms of any mortgage,
deed of trust or other mecurity agreement with a lien which has priority over this Morigag®.

In the eveat of lnss, Borrower shall give prompt notice to the insurance carrier and Lenaer. 2 onder may make proof
of joss il not made promptly by Borrower. y

If the Property is abandoned by Borrower, or if Borrower fails to respond to lender withiu 50 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insuza<cv benefits, Lender
is authorized *o collect and apply the insurance procoeds st Lender's option cither to restoration or repair of the
Property or to the sums socured by this Mortage.

. Preservation and Maintensnce of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail not cornmit waste or permit impairment or deteriorstion ol
the Property and shatl comply with the provisions of any lease if this Mortgage is on a leasehold. If thia Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform 2il of Borrower's obligations under the
declaration or cavenanis crealing or governing the condominium or planned unit development, the by-laws: and
regulations of the condominium ar planned unit development, and constituent documents.

7. Protection of Lender's Sccurity. IT Borrower {ails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affecis Lender's intereat in the Property, then
Lender, at Lender’s option, upon notice tc Borrower, muy make such sppearances, disburse such suma, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest,

{ - Any smounts disbursed by Lender pursusnt to this paragraph 7. with interest thercon, at the contract rate, shall

" become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

terme of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. :
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action: hereunder.

8. Inspection. Lender may taske or cause to be mads ressonable entries upon and inspections: of the Property,
provided that Lender shall give Borrower notice prior to any such inspection apecilying reasonable cause therefor related . -
to Lender's interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnstion or other taking of the Property, or part thereal, or for conveyance in liev of condemnation, sre hereby

assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Reloased; Forbearance iy Lender Not s Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granied by Lender to any successor in interest of

Borrower shall not operste to release, in any manner, the lisbility of the original Borrower and Borrower's succeasors in
liainst such successor or refuse to extend time for

interest. Lender sh=1! not be required v commence promedin{,s
pavment or otherwise modify amortization of the sums secured this Morigage by reason of any demand made by the

uriginal Borrower and Borrower's successors in interest. Any for{:e;nnce by Lendes in exercising any right or remedy
hereunder, or vtherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabitity: Co-signers. The covenanits and agreements
Lerein contair~3 shall bind, and the rifhts hereunder shall inute Lo, the respective successors and assigns of Lender and
Borrowsr, subject to the provisions of parsgraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cusigns this Mortgage, but does not execute the Note, (a) is co'signing this Mortgage
only 10 mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Maortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) sgrees that Lender and any other
Borrower hereunder may sgroe to extend, mudify. forbear. or make kny other sccommodstions with regard to the
terms of this Mottgage or the Note without that Horrower's consent and without relcasing that Borrower or modifying
this Mortgage s to that Borrower's interest in the Property.

12. Nouce. Iy ept for any notice required under applicabie law to be given in another manner, (a) sny notice to
Borrower provided-Jor in this Mortgage shall be given by delivering it or by mailing suwch notice by certiflied mail
sddressed 10 Borrdiwes at the Property Address or at such other sddress as Borrower may designate by nolice to Lender
as provided herein, ard (b} any notice 1o Lender shail be given by certified mail to Leader’s address stated herein or 10
such other address us Licridsr may designate by nolice 1o f&nrruhet as provided herein. Any notice provided for in this
Mortgage shall be deemid (o have buen given to Borrower ur Lender wgcu given in the manner designated herein.

13 &werning Law: Seveiabitity. The state and lucs! laws applicable to this Mortgage shall be the lsws of the
jurisdiction in which the Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thei'any provision or clause of this Morigsge or the Note conflicts with spplicable law, such
cunflict shall not affect other provisions of this Mortgage or the Note which can be given ellect without the conflicting
provision, and 1o this end the provisiias of this Mortgage and the Note are declared (0 be severable. As wsed herein,
*costs,” “cxpenses” and “sttorneys’ {eos” include all sums 1o the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shail be {urnished a conformed copy of the Note and of this Mortgage at the time

of execution or sfter recorcation hereol.

15. Rehabilitation Loan Agreement. Poriower shall fulfill all of Borrower's obligations under any home
rehabilitation, inprovement. repair, or other S agreemeat which Borrower enters into with Lender. Lender, st
1 ender's option, may require Hotrower to executé 1nd deliver to | ender, in a form scceplable to Lender. an assignment
of any rights, claims or defenses which Borrawer mar have against parties who supply lsbor, materisls or sorvices in
connection with improvements made (o the Property.

16. Transfer of the Propecty. ¥ Borrawer sells or 17anifers al) or any part of the Property or sn intereat therein,
evluding (a) the crestion of 3 licn or encumbrance subordiziare 10 this Mortgage, (b) a transfer by devise, deacent, or by
operstion of law upon the desith of 8 joint tenant, (v) the(grant of any leasehold interest of throe years or [ess not
contsining an uption to purchase, {d) the creatian of a puschas’ mipey security interest for household appliances, {c) a
transfer o 8 relative resulting from the death of a Tl()rru\vcr. Y¢p s transler where the spouse or children of the
Borrowner hecome an owner of the property. (p) a transfer resuliirg from a decree of dissofution of marrisge, legal
separation agreement, or from an incidental property seitlemeni agree=nl, by which the spouse of the rrower
hecomes sn owner of the property, (h) s transfer into an inter vivos (rust in which the Borrower in and romaing 2
heneficiary and which does not reiate to a transfer of rights of occupancy.in/the property, or (i) sny other traaaler or
disposition described in regulstions prescribed by the Federal Home Lozi Gunk Hosrd, Borrower shall cause 10 be
submitted infurmation required by Lender 10 cvaluate the transferee as il & new/lzan were being made to the tranaferce.
Borrower will continue to be obligated under the Noute and this Moctgage unless't.eider releases Borroser in writing.

I l.ender does not agree to such sale or transfer, Lender may declare all of the sunis secured by this Mortgage to be
immediately due and payable. If [ender exervises such option to sccelerate, Lender shall mail Dorrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a pericd of not less than 30 dsys from
the date the notice is mailed or delivered within which Borrawer may pay the sums declarea due. If Borrower fails to
pay such gums prios 1o the expiration of such period, Lender mey, without further nuiice/cr~demand on Borrower,
mvoke any remcdies permitied by paragraph 17 hereof. L

NONUNIFORM COVENANIS Borrower and ].ender iun‘er covenant and agree as follows:

17. Acceleration; Remedies. Eacept as provided n sgrapiad o hereofl, upon Borroae’s breach of any
cosenani or agreement ol Borrower in this Morjgag inclu‘hx{hc covenants to pay whHin due sny sums
secured by this Morigage, lLender prior to _\Lculinn shail £i®e notice to Borrower us provided in
paragraph 12 hereof specilying: (1) the bruch@l c lcliﬂMl’Ri’ 1 cure such breach; {3) s dste, not less
than 10 dsys from the date the notice is mail v Bogrner,4by' which such bresch must be cured; and (4)
that faiture to cure such breach on or befure the date sPe~iTi€d in the notice may result in acceleration of the
sums secured by thic Mortgage, forectosure by judicial procecding, snd sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerstion and the right to assert in the Joreclosure
proceeding the nonervistence of 8 defsult or any other defense of Borrower 1o accelerstion and forectosure. I
the breach it not cured on or before the dete specificd in the notice, Leader, at Lender’™s nption, may declare
all of the sums secured by this Morigage 10 be immediately due and payable without Turther demsnd and
mayv foreciose this Mortgege by judicisi proceeding. 1 cader shall be entitled 10 coliect in such proceeding il
evpenses of fureclosure, including. but not himited to, reasonable sttorneys’ lees and cosis of documentary
cvidence, abstracts and titie reports.

18. Borrower's Right to Reinstate, Notwitlstanding Lender's acveleration of the suma by this Morigage due to
Borrower's breach, Borrower shall have the right 10 have any praceedings begun by Lender to enforce this ﬁoﬂg:p
Jdiscontinued at any time prioe to entry of a judgment enforcing this Morigage il (‘a) Horrower pays Lender all sums
which would be then due vunder this Mortgage and the Note had no acceleration occurred; (b?.ilmrowcr cures all
breaches o any other covenants or agreements ol Borrower contained in this Mortgage; (c) Borrower pays ail
reascnable expenses incurred by Lender in enforcing the covenants and sgreements of Horrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph {7 hereof, including, but not limited ta,

L9830 Metigags it ®081203
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reasonable attorneys’ fees; and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of
this Morigage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in {ull force and elfect as if na scoeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionsl security hersunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become duce and payable.

Upon acceleration under paragraph 7 herenf or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recejver shail be applied first 1o payment of the costs of
management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reascnable attorneys’ fees, and then to the sumas secured by this Morigage. The receiver shall be

liable to account only lor thase rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge

10 Borrower, Borrower shall pay all costs of recordation, il any.
21. Waiver of Homestead. Borrower hereby waives all right of hamestead exemption in the Property under state or

Federai law.
IN WITNESG WHEREGE, Borrower has executed this Mortgage.

oo {0 )
(ﬁéclym} Y LA
RICHARD ANDERSON -Burrower

-Borrower

STATE OF ILLINOIS, DUPAGE County ss:

1. _CRAIG L. CASTELEIN ~ . a Notary Public in and far said county and state, do hereby certify that

--RICHARD ANDERSON, A WIDOWER 2=
personatly known to me to be the same person{s) whar2 name(s) ARE subscribed to the foregoing instrument,
he signed and delivered the said instrument as

appeared before me this dsy in person, and acknowled < that
H1S —{rec voluntary act, for the uses and purposes therein set forth.

. 2 e € y
Given under my hand and official seal, this /__ I Dt e IR, ' 19_(’:/..(~
\

rd
My Commission expires: /: .

P s P P - A ™ o~ INOMI')’ Public
¢t CEFC AL oA v} £
CCRAIG L. TASTELEIN G} “eis instrument was prepared by:
FRDTAY DU TG e T e
MY COMM.CS (N Tri i s 8, 2R/0Y TEARY UENISE WILKINS

A AT P ey, P {N'mo,

HOUSEHOLD Fi?.AMLE CORPORATION .IIX

1780 SOUTH HARLEM AVENUE SPORTMART PLAZA NORTH RIVERLJUE, IL 605486
{A\dross)

{Space Holow Thz l.ine Resorvod For Londor and Recorder)

e/

-8

Retura To:

Houschold Finance Carporation
961 Weigel Drive

Elmhurst, iL 60)26
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