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SOUTHWESYT FINANCIAL SANK AND TRUST COMPANY OF .
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WHEN RECORDED MAIL TO:  maces  TRAN Z42s 120167
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF T e T

O 130 S, LAGRANGE ROAD 32692 3 D ¥—-9 16605
ORLAND PARK, I 88482 CO0x COUNTY RECORDER

SPACE ABOVE THES LIME IS FOR RECORDER'S USE OMLY

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 14, 1991, beliween SOUTHWEST FINANCIAL BANK AND TRUST, not
personally but as Trustee on behalf of TRUST #1-0223 under the provisions of a Trust Agreement dated June 7,
1990, whose ad. e’ s Is 9901 S. WESTERN AVENUE, CHICAGO, IL 60643 {referred %0 below as “Granios™); and
SOUTHWEST FINA:TIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose address Is 15330 S
LAGRANGE ROAD, 0.2 AND PARK, IL 60462 (referred 10 below as "Lender™).

GRANT OF MORTGAGE. Fo' val sable considerstion, Granior seoriQages. nts, and ¥s 10 Lander it of Grarsors ngia. Mile ond cemest

n and 10 The IEoWING GESCRN L 7! 2IODWTY 0gUNer with Sl EXrstng Of SUDROGUENTy oroCied or afhred DUSGMNGE eTRrovomets and fahses af

SEBEMerts. fgNS of Wy, and 80,3 4N3CeS. M Waler, Wwaler oM WFCOWSeS aNc GNCHh NGTES (NChudting S1I0CK i EIBET W™ dach oF engalcn

wm-m et G ot 10 the 1eail property mousng amhoud miaton ol senerais. o gas. Quotherwal and sl
mcounr/. State of (the “Reel Property™):

LOT 87 1N OLD DERB . cSTATES, BEING A SUBDIVISION IN THE WEST 172 OF THE NORTHEAST 1M OF
SECTION 28, TOWNSHIP .7 NORTH, RANGE 11, EAST OF THE TIRRD PRINCIPAL MERIDIAN IN THE

TOWNSHIP OF LEMONT, COO'K COUNTY, RLLINOIS.
The Real Properly or s sddress is comw monly known as LOT 87 IN OLD DERBY ESTATES, LEMONT, IL 60448,
Thw Raal Propeny Lax :0eAICAlon Number & 22-28~5271-00% .
Grantor presently asmgns 10 Lender all of Granlor's nghl U0 ;. 8nd cTierest it anZ 1o 3 lsases of The Property ard af Rerts om the Propery.
addiion. Gramos grants 10 Lenter a Uadorm Commarasl Cod. sucunty waeres? o the Personal Propeny and Remts
OEFINITIONS. The loowang worgds shall e the Tolowang e A0S when used m Ths Morigage Terms not cthensese delned o ths WMorigege shal
have 1w MexIngs alributed 10 Juch TS = the Undorm Comia raal Code AR reflerences 10 dolkar amourts shall ity w laahd rmoney o
he Uniisd Stases of Armerics:
Grastor. Tne word “Grartor” mears SOUTHWEST FINANCIAL SANK AND TRUST Trumes undes that centas Trumt Agresment dated Jone 7.
71900 and known &3 TRUST 21-0223 The Gramor « The MonQagos w s wes Mongage
Guaranior. The word "Gua amor means and snciudes Wlhout milaben sach and Al of 1he QU MMON. Wmareles . ard SOCCTITGOARON DIk o
connecion wilth the indebisdnass
mprovements. The word IMpoverme " means and ncudos wihowt wriiionm sl ewndng and hise srgscsverant Svtses Duldrge
Suckires. mobie homes afxed on the Real Property. 1acites . addaors. and ut’ e Joresuckon on the Reed Propesty
indebledness. The word Indebiedness” means aff prnopel and wiloreat DYy o under The NOW AnG sy AR BrlardixI O SOvarced by
Lender 10 discharge OGSO Of Granior Of Sxpenses INCuTed Ly Lantst 10 oniprie 08 koS of Granior unde Bws Mongsoe w-ﬁ
TSt On SuCh ETOWNS 88 Proviced = W Mongege -
Lander. The word “Lender means SOUTHWEST FINANCIAL BANK AND TRUST COMP M OF ORLAND PARK €5 sucoeysors and arsgral.

The Lender s the morigages under thes Morigage 4:.

Morigage. The word Morngage

infarest prowsions relasng 1 the Personal Property and Rents

Nole. The word “Nola™ Means the DroMESSOry NOM Of CIeAE Sreemert ditec Novermbes 14 199 In (ey orsiginal principel amoumnt of

$125,000.00 vom Gramor 10 Lenowr. 100her with afl 1enewals of eXenmOoTs of MOMMCITomM O rebnancngs of comubisenns of are

SUDMMAONS 107 The PrOMISIONy NONe Of AFOEMEVT  The wierest e on The Nole 13 3 vanabme MIses? 170 DUsed UpZn an nder  Tha roer

Qutenlly it 8000% par anrurim:  The »iwest 1309 10 De acObed 15 the uNEed PrcEa talance o tha Mo ace shal De 22 & B of * OO

percentage poui(s) over The index. sutsec! Nowever It The Jollomng MAXMUM 128 TeIUTING » A~ T¥al 1Al 7 3 M0 per anfum  NODICE

Under N0 crasmstances shall The wisred rate on T Mogage De more Thar (ercop! Sor any Tuwiher Jefak 1974 wown Deiow) the losses of

25 000% per arvasmt of Th Marivm 1489 al0wed Dy appicabis lae NOTICE TO GRANTOR: THE NOTE CON. A4 A VARABLE INTEREST

RATE.

Persenal Property. The wocaz "Parscnal Property” moan al euoment Tmures, snc nther aracios Of Dersonal peoparf G s O fescalies owned

by Geartor, and now or hereaher asched o alfired 10 the Raal Property. 107efher wath all acoESMONS Parls. and SO0 0. afl rep ol

and &l substiutions for, any of such propeny. and 10gather with all Drocseds (INChuchng adthout mtalon 3l IANaNcs Procosds and relunds of

pramasve) fom any sale Or ather cespostion of the Propenty

Property. The word "Fropeny” means collechvely the Real Property and the Personal Froperty 916605(-3

Rasl Property. The words "Real P-operly” mean the properly. witrests and nghlts SesScnbed 2DOwve i 1he "Gried ol MOFIQA0E” SBChon.

Related Documents. The words "Related Documer:s” mean and ncude without mtation all promussory NOesS. GGl ACFOSMENES. 108N

mmmmqmwmdm“-m SINIMerts. Sk s ANd COCTnts. whislihgr Now Of

harealnr gustng o wth the ble

Reats. The word "Renis™ means all present and AMMe NS, TEVENLES. INCOME  ISIVes. Ioyaltes. proles. and other benelits denved rom e

Propasty.

TS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND YHE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
cuacrosem (1) PAYMENT OF THE INDESTEDMESS AND () PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. TS MOATGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except &3 0thenass prowided i tws Mongage, Gramor shall DIy 10 Lender af arurts seoured by Sus Morigage
an ey Decome due. and shall Sthcly perionm a8 of Grantors obEGaBon uder Tws Mongage
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Granite's Possesion and use of The Frogarty shill De Qoverned by the
followning provisions:

Possession and Use. Untl in defaull. Graniof may nemisn i POSSESSION and contiol 0! and Opdv ale and manage the Property and coliect the

Rents rom the Property.

Ousty %0 Maintain. Gm“mmﬁmnmmmumnmdmvmmm

NSCESRATY 10 PIESSrve RS value

Hazardous Scbetances. The jerrs “hazardous wasie ™ “hazardous subsiarcs * “Jacc4a ~ “slease ” NMM asunan'n

Morngages, shal have I SAMS MBAMINGS &3 S8t frth 71 The CorTranersve S~ woarwsa Aesponse. Compensaoon. snd Luabiicy Act of 1980, as

amended, 42 11.S.C. Secion 9801, ot seq ("CERCLAT. Tw Superund Arenamants anc Rexshorzason Act of 1986, Pub. L No. 99-499




Resouroe Conservelion and Aecdveis Aot @0 U.3C

Property OF afwy 7. B0 1 of the Property. Spaciically without oF
Smber, minerals (InCurIng o and gas). sof, gravel or rock products withowt The prior weilien consent .
Removal of lmprov el a'S. Gramor shalt not demolish Of remove any Improvemonts. rom the Reel Property withowt the prics willen coaee st ol
Lender. As & condiion: ¥ P8 removal of any kmprovements, Lendes may require Grantor 10 ke aTengements satistaciory 10 Lender 0 fepiace
such knprovemants wiils ) .¢ waments of al leamt aqual value.
Lender’s Right %o Enler. Lot and RS agents and repressTialives may oner LPOn the Real Properly al all ressoneble Bnes 10 el ©
Lender's interests and 10 Inep. s @ > Propenty 1or purposes of Grantor's sompliance with The Weims and condiions of This MoTgmQe.

now of harcalles in

Duty to Profect. Grantor agress nalther 10 Lband~~ nor lsave unalended the Property. Gaantor shall 30O &l ofhee acts, In ACEEION 10 Those acts
wet forth above in This section, which from the civ ach 1 and use of the Properly sse ressonably NEcSsSary 10 protact sad preserve the Fropert.

: mui

(¢

swariy-five (29%) of he
by Lander K such exsrciss is prohibiied by tederal few or by linois lew.

TAXES AND LIENS. The lollowing provisions relaing 10 1he taess ano lisns on the Proparty ere 8 7.an of thia Morigage.

mmmmmw«mmdhﬁm.““pqu&;md“mhwkdmmuu—\m
rendered ot material furnished 10 the Properly. Grantor thall maintain the Property tres of & Pane Aeving protity over of equal 10 e intet of
und-mummuumau—“mmumm-f.‘_vmmnuwgmz

Right To Contest. @mmmmameaaﬁnhmm.mwmmnmn

sa
e d

pay. 90 long ae Lender’s interest in the Proparty is nct jeopardized. i & Gon arises or is Bod as & FeeLN W nONPEYMent. Grantor shall wilin Bleen .4

{15) deye aller the len arises or, ¥ & on Is Bed, within 8fieen {15) days afwr Grantor has notice of the Wing s=T1re the dischasge of the fen, > &
by Londer, deposit with Lendes cash or & sullicient corporate surety bond or other securlly satist clory 20 Lendar in an amoun) syllcisedt

vy conteat, Grantor any
AAMS Landet a8 an addiionsl obligee under any surety bond lurnished in Ths SO PIOCSSENDS.

c.

Evidence of Payment m“wmw»mmmumuuuuummma
mummaﬂl»mnw-mm-mmunhu-ﬁqwq“mq

Propery.

Hollce of Coneltpclion. Grm“m‘rm-mmus)mmmmhm.wmmm_um
anunm.lwmmvmtun.ammmumo«manmm
and-'- amnwmaummuwm-nmmuwumumuuuu
ool of such mprovements.

PROPENTY DAMAGE INSURANCE. The following provisions relaling 10 insuring the Proparny e & pen of this Mongage.

Grantor shall prompily nodlly Lender of any loss ot dasmage 10 the Propeny. Lander may make proot of oes & Grarter
Mswmm&-“:mwnma

of deswoyed

A upon saliefactory Grantor rom the proveeds
©o¢ restoralion ¥ Grantor is not in delaull hersunder. wwmmmwmmawmumwm-&
Lander has not Commined 10 The repalr of 1esiorstion of the Propery shall be used vt 10 Pay sty amouM Owing 10 Lender under Thin
&hmmmmum.lm.uuw»nwmdnm M Lantc hiide oy
m*mnudummmmumumm.
Unaxpired ineurance at Sale. mmmumnumummnumuumwwu
m-mMﬂumﬂwmuWNQMadwm‘dem
Grantor's Report on Insorance. mmaw.wwmmm-m.mwm»mamwm
edating policy of insurance showing: (#) the nams of The Tsusrer: (b) the risks inwwed, {c) the amount of the policy. ) the proparny inmwed. the
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SOUTHWEST FINANCIAL BANK AMD TRUST ACKNOWLEDGES HAYING READ ALL OF THE PROVISIONS OF TINS MORTGAGE AND NMOT

PERSOMALLY, BUT AS TRUSTEE AS PROVIOED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXEN.
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