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MORTGAGE

THIS MORTGAGE ("Sa:un? hmml‘?u ven on LdgsembeX. Y2 e
1921 Themiongagocss YAKIORLE, 4/ FRFEPRRL /. T JOAN SANFURD.. SINGLE WIMANNEVER,
e DARLAE 2 cememareens (" Borrowes™). This Sccunity nstrument s piven 1o . $53€ _feceral -
Cent.ex.-mlo;ses._(;xndl_%_ Laion - Which 1 ofgacized and cassimg
1llincis and whose addrass i 230 Scuih Dearharn

-ALKkeek. Chicasy. Lllincis S

Botrower owes Lend . 19 2 pniacpel sem of .. One. Euadzed Forxy.. 150Esang ang No/l0l---rosmscmoen
bt Doflars (US. $ 150,000,020 . . 3. This decbit 1s evadenced by Borroaer”s nose

dated the same date as th S <oty Instrument ("Note™), winch provides for manthly payments, with the full debe, of not
puid carker, dwe and payable oy Qecemter. 13,2006 . . TheSccurity Instremcst
scowres 16 Lender: (a) the repar oot of the debt evidenced by the Notc. mith interesl. and all :cacwals, catcmsons and
modiicatsons; {b) the paymca: of ali mbhcr sums, with micrest, advancal under paragraph 7 1o protoct the socurnty of thes
Secunty nstrument. and (c) the per éor m>ace of Bocrowet's conenants and agrecments undcr thi Sccunty Instrument and
the Note. For thes purposc. Borrowe: d.cs hercby mortgage, granst and coavey 10 Lender the foliveing doexcrbed propeity
Socated in LO0K. o -- County, Ilknces.

1OAX £52366-33

LNIT 1406 1IN THE 901 SOUTH ¢LYMOUTH COURT COXDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWLEL ORSURIBED REAL LSTATE:

]

RRY

LOT 1 IN BLOCK 6 IN DEARBOUORN PARK UNIT NIM3BER 1. BEING A RESUBIDIVISON
OF SUNDRY LOTS AXD VACATED STREETS AYD ALLEYS IN AND ADJCINING BLOCKS
127 TO 134, BOTH INCLUSIVE, IN SCEOOL _SECTION ADDITION T) CHICACO, IN
SECTION I6, TOWNSHIP 39 NORTH, RANGE 1.4, EAST OF THE THIIN PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS: WM STRVEY IS ATTACHED AS FYHIAIT "A-2"»a
TO THE DECLARATION OF COXDOMINITY RECOKIZD AS DOCUMENT 25255458 TOCETUER

WITH ITS UNDIVIDED PERCENTACE IXNTEREST IN 7aT COMMOXN ELEMENTS, IX COOK

COUXTY, ILLiINOIS.

AT )

-
¢

P.I.H. #17-16-424-004-1084 VOL. NO. 511

> MO ES XS 2
X ¢ D W —P 1 —-SBHUS2 ]
SOCY. TTUNT( Y IORDER

whech has the address of ... L li. )20%a. 01 5, FLIMOLIN COURT.......  eranmanenrand CHICACO .

- - Mmﬁoﬁ 3.5.......,......,-.._..-..d_.... Address

TOGETHER WiTH all the wmprovements now or hercafier croccicd on the property. and all casements, nghis,
Ippuricnance. fents, royalises, muncral, ol and gas rghts and profits, water fights and 3ok and all fature: ovw of
hcreafier a part of the property  All replacements and addstions shall also be coveral by the Socwsay Insrumcent. All of the
forcpomng 13 referred to s thes Sccunty lastrumeni as the ~Property.™

PORROWER COVENANTS that Borrower is lawfully scrsed of the astate hereby conveycd and has the nghi 1o
mortgage. grant and convey the Property and that the Propenty s uncncumbered. cacepe for encumbrances of recosd
ﬂum-mulsaacmudde.dgma:llyl&ukm&c?mlywmchmmmmm-n,
encumbrances of tecord.

THIS SECURITY INSTRUMENT combencs uniform covenants for naiional uic and nos-uniuim coveaants with
lmited vanations by surmdectson 10 constitute a ualorm security insirumcnt coverng tcal propefty.

1
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varomcorbdNLIEELCIAL CQPY

_ 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pey when due
the principat of and interest on the debit evidenced by the Note and any prepayment and late charges duc under the Nowe

2. Funds for Taxes sad Insurance. Subject (o applicable law or 10 8 wrillen waiver by Lender, Borrower shalk pay ™
to Lender on the day monthly paymenis are duc under the Note, until the Notc is paid in full, a sum ("Funds™) equal (o
onc-twelfth of: (a) yearly 1ancs and assessments which may stiain priority over this Sccurity lasirument; (b) yesrly
leaschold payments or ground renis on the Property. if any; (c) yeurly hazard insurance premiums; and (d) yearly
moﬂpﬁ:::‘nnu premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds duc on the
basis of irit dala and reasonabie estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a feders! or
staic agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unicss
Lender pays Borrowet interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lendcr may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable bw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fundi. Lender
shall give to Borrower. withoul charge, an annual sccounting of the Funds showing credits and debits to the Fuads and the
purpose for which each debit 10 the Funds was made. The Funds arc plodged as additional security for the sums.securod by
this Security Iastrumen:.

I the amount of the Funds held by Lender, together with the future monthly psymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the cacess siall be,
at Borrower's option, exther prompily repaid to Borrower or credited (6 Borrower on monthly payments of Funds. Hihe
amount of the ~:inds held by Lender is not sufficient 10 pay the excrow items when due, Borrower shall pay 1o Lencier aay
amount neccssary 10 Make up the deficiency i one or More payments as fequired by Lender.

Upon paviient in full of all sums sccured by this Sccurity lnstrument, Lender shall prompily refend (o Botfowey
any Funds held by Limnder. If under paragraph 19 the Property is sold or acquired by Lender. Lerdoer shall apply. oo later
than immediately 2. % 10 the sale of the Property or its acquisition by Lender. any Funds held by Lesder a1 the 1ame of

IC21I0N a3 3 creY i\ 3 ;3inst 1he sums socured by this Security Instrument.

3. Application (2 V'myments. Unicss applicable law provides otherwise, all payments received by Lender sader
parsgraphs | and 2 shall Ue apr%ied: first, 1o late charges duc under the Note: second, 10 prepayment charges due wader the
Note; third, 10 amounts pay?’sie under paragraph 2; fourth, 10 intcrest duc; and last, to principal due.

4. Charges; Liens. Froiower shall pay all taxes, assessments, charges, fines and impositions atfributable 10 the
Property which may adtain peioriz;: over this Security Instrument, and leaschold paymenis or ground rents, of awy.
Borrower shall pay these obligatic ns n (he manner provided in paragraph 2, or if not paid in that mannct. Borrower shall
pey them on time directly to the pers.n owed payment. Borrower shalt promptly furnish to Lender all notices of amouss
1o be paid under this paragraph. If Borv ave: makes these payments directly, Borrower shall prompily fornish 1o Leader
receipls evidencing the payments.

Borrower shall prompily discharge 1ay lien which has priority over this Security fnstrument uniess Borrower: (a)
agrees in wriling to the payment of the obligayw.i s cnrod by the licn in & manner acceptable 10 Leader; (b) contests in good
faith the lien by, or defends against enforcemen: F be licn in, Jegal proceedings which in the Lender's opinion opersie W
prevent the enforcement of the lien or forfeiture of any part of the Propenty: or (c) secures from the holder of the lich an
agreement satisfaciory (o Lender subordinsting the licr. (o Ohis Security Instroment. )f Lender determines that any part of
the Property is subject 10 2 lien which may atiain poowily over this Security Instrument, Lender may grve Borrower a
notice identifying the lien. Bormower shall satisfy the lien (£ V.ke one of more of the actions set forth sbove within 10 days
of the giving of notice.

S. Haxsed Insurance. Borrower shall keep the impiw nents now cristing or herealier erected on the Properiy
insured against loss by fire, hazards included within the term “eater.d°d coverage™ and any other hazards for which Lender
requires inszrance. This insurance shall bc maintained in the ar.ovats and for the periods that Lender nequires. The
mmmmWMumuwuamwwwmmuu

withheld.

All insurance policies and rencwals shall be acceptabie 1c Lendur and shall include a siandard moagage clause.
Lender shalt have lhclighllolloldlhepolicialndmIl'lmdetreqr}r:\mmwlytinlolm
ail receipts of paid prewiums and rencwal notices. In the cvent of loss, Borrouse: shall give prompt aolice 10 the inseratoe
carrier and Lender. Lender may make proof of loss if not made prompily by Borrmw ..

Uniess Lender and Borrower otherwise agree in wriling, insurance proceed. | hali be applicd 10 resiofatos OF Fepasr
of the Property damaged, if the restoration o repair is economically feasible and Lendei’s socurity is not lessened. M the
restoration or repaif is not economically feasible or Lender’s security would be lesger.J, the msurance proceeds shal! be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with 7.ay (ncess paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lende: thur <hie insurance carrier has
offcred 1o scttie 8 claim, then Lender may collect the insurance proceeds. Lender may use the 7 <o ocds 10 sepait or fesiore
mmyuwpymmwummylmm«ummm?mym-mu.-
when the notice is given.

Unless!.mder-ndWamwhmﬂiﬂ;uymhdwmmaﬂmmmlu
posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 of change the amous:* of the payments. if

1 19 the Property is acquired by Lender. Borrower’s right to any insutance policics and proceeds
l'rondnlugetolhePtoputyprionolhewmﬁdtbnshﬂpmlolmdumtheeﬂmoﬁhemmdbymu&aluy
Instrement immediately priof 10 the acquisition. )

6. Preservatioa and Maintenance of Property; Loasshelds. Wdlullnotdmm.dtmla_t'wm.ny
change the Propesty. allow the Property 10 detcriosale Or cOmmit waste. 1€ this Security Inutrument s on a leaschold,
Bonmrslulleanplyuilhtlnpmvidonsoﬂhelusc.umifmrwquhfeelnklolhemy.thew-c
fee title shall not merge unless Lender agrees (o the mesges in writing. 7

7. Protection of Lender's Rights in the Property; Mortgage Issuraance.  1f Borrower fails 1o perform the
covenants and agreements contained in this Security lastrument, of there is a legal proceoding that may sigmnficamtly affect
Lender’s rights in the Property (such as a proceeding io denkrupicy, probaile, form:motlomm_h‘sa
regulations), then Lender may do and pay for whatever is aelsssary S0 protect tlue_nhnqﬁhehopatyudwﬂasnw.
in the Property. Lender's actions may include p.yingmywmmmdbyabcnwhchhupnomymlms:amqy
1nsirument, appearing in court. paying reasonable attorneys® fees and entering on the Propeny 0 make fepaws. Although
Lender may take action under this paragraph 7, Lender does not have o do so. )

Any amounts disbursed by Lender under this pn;nph?shﬂlmaddilmideuorwwulbu
Security Instrsment. Unicss Borrower and Lender agree 1o other lerms of payment, these amounts shall bexr interest from
the date of disbursement at 1% Note rate and shall be payablc, with inlerest, upoa notice from Lendzr 10 Borrower

requesting payment.
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If Lender sequired morigage wnsurance as & coadmion of making ithe loan socured by this Sccunity Instrumeni,
Borrower shall pay the presuums required 1o mantan the insurance n cficct untsl such ime as the regusccmeont fos the
IASUFARCE ICITRINAIC 18 accofdanie with Burrower's and Lender’s whnitien agreement or apphcablc law

8. lmspectioa. Lcouder of ils agent may make reaonable eatnc upon and iaspections of the Property. Lendcr
shall give Borrowcer notice at the timc of of Pror 10 an wispocton spoafnng reasonable cause (of the inspectos.

9. Condemastion. The procceds of any award of claim fos damages, dircct of consequential. in connccion wiih
any condcmnation or other taking of any part of the Property, or (or conveyance 1a bew of condemnaton, asc bercby
asagned and shall be pasd to Lender.

1a the cvent of a total taking of the Properiy, the proceeds shall be apphed 10 the sums secured by th Secunuy
Insirument, whether of aot then due, with any excess pad 1o Borrower. in the event of a pari:at takung of the Propenty,
unlcss Borrower and Lender otherwase agree in wniting. the sums secured by thes Sccunty Lintrument shall be reduced by
the amount of the proceadts mulliphod by the follomag fraction: (a) the 1otal amount of 1he sums scurcd immodiascly
:::tcthcukn;.dwudby(b)tkf-tm valuc of the Property snmcdiatcly before the takng. Any balance shall be

o Borrower.

If the Property s abandoncd by Borrower, of il, after motice by Lender to Bormower that the condemaor offcrs 1o
make an award or scttic a claim for damages, Borrower fash 10 rapond 10 Lender within 30 days after the date the dotwe -
gven, Lend (v n authonzed 10 collect and apply the proconts, at ity option, cither 10 1C0falon OF fcpats of the Propeny or
30 the sums sexued by this Secunty Imtrument, whether or not then duc.

Unless ".or“ct and Borrower otherwisc agree in writing. aay apphication of provecds (o preacipal shall aol catend of
poaiponc the du: dv ie of the munthly payments rcferrald 1010 paragraphs | and 2 or change the amount ol xuch payncnls

10. Berrow.r Not Kcicaved; Ferbcarance By Lender Not 8 Waiver.  Eatenuon of the tunc fue payment of
mudification of aiaranon of the sums wourad by this Secunty Instrument grantcd by Lemder to any seccosus m
snicroxt of Borrowes sl a) 7.0 operate 10 seiease the habihity of the ongmnal Borrower of Buffumcr™s 3o 1t imiciag
Lender shall 80t be rog.ros (0 commence proceedings agansl a0y suoccasol I ntcroat of refuse 10 catemd time for
payment of Stherwine modi(y APOrTiZaton of the sums secured by thn Scvurnty Imtrument by rcaxon of any demand madc
by the onginal Borrower of Zorrower s >uccasson 1 taterest. Any forbearance by Londcr in cacrcnang any Nght of remady
shall aot be a warver of or prechad ¢ th e excrcise of any fight of remedy .

11. Sweccessors aad Assip=s 7sound: Joiat sad Several Liskbility; Co-sigmery. The corvciants and agsccments of
thss Sccurny Imirument shall bind and b=t the successons and axigns of Lender and Borrower, subjcct 10 the provnsom
of pacagraph 17. Borrower™s covenants ind Lgrecments shall be joint and several Any Borrower who co-signs thn Sccunty
1astrumcent but docs not caccute the Nowo: Ja) is co-sigmag ths Secunty lastrumcent oaly 1o monigage. grant and convcy
thas Borrower's intcrest in the Propeny unds. e terms of thn Secumty imtrument, (b) s 5ot penonally obligatad 10 pay
the sums secuted by thrs Sccunty [nstirumen(: ».x? (c) agroes that Lesdcr and any other Borrower may agrec 1o catotud,
modifly, forbear or make any accOmmodalsons v« = fcgard 10 the tcrms of this Socurily imirument of the Notc without
that Borrower’s consent.

12. Loam Charges. If the loan secured by 11 s Sccunity Instrumcnt 15 subyect 10 2 law which wcts masimum loan
charges, and that law 1 Gnally snicrprotod 10 that 12 aiterest of uthcr luaa chargas coliciicd of 10 e colloctcd sn
conmectson wath the ivan eacced the pormettied bmats, L1 {a) any such Joan charge shall be raduccd by the amount
accrasary 10 reduce the charge 10 the pormistted hamt, and (35 7ay sams alrcedy culicitad from Burruower whih cacocdad
peramtiad hawts il be refundod to Burrower. Lender may <1.00 ¢ tu make tho refund by raducing the pancipal owed
under the Note or by makmag a difect payment 10 Borrower If a rcfard roduces paaaipal, thc roductun wall be ticatad a3 2

prcpayment without any prepayment charge uader the Mot

1), Legistution Affecting Leader’s Rights If enacim:at or ~~puration of appicabic laws has the cliact of
rendenag any provesson of the Note or thn Sccunty [nstrument uacnior cabi © accordiag 10 513 tasms, Londer. at sty opinm,
may requarc smmediate paymenat in full of all sums secured by thes Saunt) Instrament and may invohe o) remadcs
permuticd by paragraph 19. If Leader cacscascs thes optaon, Lender shall taks “a alcps apocihed un the womnd paragrsph of

17.

34. Netices. A=ny ot 10 Borrower provaded for wn this Secunty Insicuracnt shall be piven by dehvenag 1t of by
makag 1t by Ent class mail unlcss apphcabic law roywrcs we of ancther metincd  The notic shall be Jirccied to the
Properiy Addecss of any other addraas BBurfower deugrates by notice 1o Lemder. Any tolwce te Lender vhall be gnven by
feu Clast auasl 1o Londer™s addions statal heran of any other address Lender dosignatcs by 7 ¥anc to Botfumct Any solne
provsded for m thus Sccunty Lusttument shall be docmed? 10 have beea prven w0 Hoftower 0 La dor wien paven a3 provaiod
m Uns paragraph.

15. Geverning Law; Scverability. This Scounty Instrument shali be governed by fcdral law and the law of the

.
»

T

1 whach the Property s focatad. In the cvent that aay proveaocns o clawse of this S ooty Intrument of the 27

Naem‘cumhypicaﬂeh.mbwumalmuhtprmd|h$aumy Iny ument of the Note .7
-h:hm&m“mhm&o*mpv“Tothd&mdﬁ&ms 'un-nauu-dme;'.
-

Note are declared 10 be scverable.

36 Berrower's Copy. B«kammmmalkNﬂ&iduhSﬁmyl-am—.
17. Teamfer of the Property or & Beachcial loterest in Borrower. If all or any part of the Property of any -

mauluuln:oldoﬂramfertd(otd’ahudaalmuI!unm»wldotltnala:daud&xtmtnmna:u:uul
pcrion) without Lender®s pnor writon comcnt, Lender may. at Hs OPLIOR. Foywerc smmedialc paymant 10 full of all sumn
sccured by thes Sccunty Iasirement. Howcver, thes option 3hall R0t be cacrened by Lender of cacsane o prohebuicd by

foderal law a3 of the datc of the Securty Instrument.
If Lender cacroies thes opion, Lender shall give Hortower aotuc of accelerastoon. The aotece shall provsdc & peoan)

of not lcas than 30 days from the date the notsce i dehiverod of masied withen whech Bucsuwer svust pay ot vumis wevuicd by
thes Sccurty lastrumens. If Borrower fals t0 pay theae sums PNOr 10 the capiration of the perunl, Londcr may wmvolc any
remedecs pormaticd by 1hn Sccunity Instrumcat withoet ferthcr notsoe of dcmand un HBorsowcr

1B Sesrower's Right to Reinstate.  If Burrower mocts coftan condstsomy, Bortower Jhall Bave thic faght 1o hare
eafurcement of this Sccurnty Instrument duacontnecd 31 any nme preor 10 the cariucy of: (a) § days (or yech other perood a3
apphcabic law may spcarfy for raastatement ) before sale of the Property pursuant 10 any powcr of waic contamod wm the
Sccunty latrument, or (b} cniry of a judgment caforcng thes Scounty Instrumcnt Thorx condstsons arc that Bosrower:
(.)ppmmm-uh:mmudnmnmwy Instrument and the Notc had ac acccicratun
occurred. (b} curcs any dofault of any other covenants or agrocments_ (o} pays all capensey wwuricd 1n cnforcng thn
Sccunty lairument, including. but oot lunuad (o, reasonablc altofmeys” foes and (d) takoy sch actson 4 Lendct may
feasonably require Lo assurc that the hen of this Sccunty Instrumnent, Lomder’s nghts in the Progeity and arnoee’s
cbhgation 10 pay the sums wocurcd by thi Sccurty batrement dhatl conhinue unchangal Upon tamilaioneal by
Borrowcr, 1hes Sccunty Insirument and the obhigations sccured hereby shall remain fully cffoctive aa of 80 succleraton had
occurrad. However, tius nght 10 rawasiaic shall sot apply 1 the case of acccieration undes paragraphs 13 or |7,




and

. .‘ : ’ p ltYl’olloﬁng Borrower's
— bai{ wot pftor to 1on under paragraphs 13 =ndt 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaol(; (b} the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
=" dnd $d) that failure 1o cure the defavit on or before the date specified in the notice may result in acceleration of the sums
secured by this Secerity Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall (urther
inform Borrower of the right to reinstate after sccelerstion and the right to assert in the foreciosure procecding the non-
existence of a defauil or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secored by
this Security Imtrument without further demand and may foreciose this Security Instrument by judicial prococdiag.
Lender shall be entiticd (o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bui not limited to, reasonabile attorneys® fees and costa of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Propcrty and at any time
prior 1o the expiration of any period of redemption following judwcial sale, Lender (in person, by agent or by judiciatly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the renty of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o payment of the
costs of management of the Property and colicction of rents, including, but not limited 10. receiver’s fees. premiums on
receiver's bonds and reasonable attommeys” fees, and then 10 the sums secured by this Security Instirument.

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pav any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

13. Riders to this “ecurity Instrement. If one or more riders are executed by Borrower and recorded together with
tius Security lnstrumer. i ¢ covenants and apreements of each such rider shall be incorporated 1o and shall amend and
supplement the covenants 2nd agreements of this Security Insirument as il the rider(s) were a part of this Scourily
Instrument. {Check applicab’: Sox(es)]

3 Adjustable Rate ®d:r x} Condominium Rider {0) 2-4 Family Rider

O Graduared Paymeat -4 ar [] Planned Unit Development Rider
[ Othes(s) [specify)

By SiIGNING BELOW, Borrow.r sccents and agrees (o the terms and covenanis contained in this Security
Instrument and in any nider(s) cxecuted by B ser »er and recorded with it.

S AN
AFTER RECORDING, PLEASE RETURX TO é;s c.1:
. FEDERAL CENTER EMPLOYEES CREDIT UKION : (g‘\;".' B
. 230 SOUTH DEARBORN STREET, SUITE 2962 - -.> __|~i ./
- CHICAGO, IL  6060%
o2
[ Xl
=
NS N efe
:j State of Winois, County ot “1t:¢ ~- sa. Lt une ersigred. a
o Notary Public in and for County. njthe Stale alprosaid. du e b conily
IMPRESS that  Moljeol v r X wivta ,54_1&6&:___._
ALY A R RN N e eRl

lo_mq to be the same person whose nin;;;)qu: ;:Jb'

!
g
;

L Msﬂ this “z__daymttk\"g,tn‘_‘g el )
Lo g N

NOTARY PUBLIC

iILt 141
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THiIs CONDOMINIUM RIDER 1s made this e . 19 91
and is incorporated into and shall be decemed 1o amend and supplement the Morigage. Deed of Trust or Secunty Dexd (the
~Sccurity lastrument ™} of the same date given by the undersigned (the “Bosrower™) (o socure Bosrower's Notelo ... ...

the Federal Center Emplovees Credit Union ... (the*“Lender
of the samc datc and covering the Property described in the Security Instrument and located at:
........... u n.Lt....l.ADﬁ.;..9ﬂLSsm;h..f.'.l.!mm;.b.,.99.'9'!.&;...(.3..‘119.@59.:....1..!..1..!.“..9!.5........,,....4...,._,..,_.,

The Property includes a unit in, together with an undivided interest in the comman clements of, a CotSoMINIUM Progect
known as:

(the ~Condominium Project™). If the owners association of other catity which acts for the Conduanumum Progect (the
~Owners Association™) holds tile 10 property for the benefit or usc of its members or sharcholders. the Property also
includes Borrower's intercst in the Owacrs Association and the uscs, procceds and bencfits of Borrower’'s interest.

CONDOMINIUM COVESANTS. In addition 1o the covenants and agrecments made n the Secunty [nstrument,
Borrower and Lender further coscnant and agree as follows:

A. Cosdominium Obligations. Bocrower shall perform all of Borrower’s obhgations under the Condosimum
Brogect’s Cons?icvent Documents. The “Consittuent Documents™ are the: {1) Declaration or any other document which
creates the Conc~.ninium Progect; (i) by -laws: (1ii) code of scgulations: and (iv) other equivalent documents. Borromer shall
promptly pay. wb.n duc, all ducs and assessments imposed pursuant to the Constituent Documents.

B. Hazard (= nrance. So long as the Owners Association maintains, with a generally accepicd insurance carner. a
~master” or “blankct’ pilicy on the Condominium Progect which 13 sainfactory to Lender and which procsdes msurance
coverage in the amounis 10r the periods. and agaast the hazards Leader requires, including fire and hazards included
withn the term “extonded ~ur crage.” then:

(i) Lender waivrs rhe peovision in Unifoem Covenamt 2 for the monthly payment to Lender of onc-twclfth of
the ycarly premium installments i hazard insurance on the Property: and

(ii) Borrowcer's obhigar'ss under Umiform Covenant S to mamtain hazard insurance cinerage on the Proponty
is deemed satisficd 10 the catent that th s qaured coverage is provided by the Owners Association pobcy

Borrower shall ;ive Lender praiapt ortice of any lapse i required hazard insurance coverage

In the event of a dntrbution of hizan) insurance procecds 1 heu of restoraniion or repar followang a ks to the
Property. whether to the unit or to commo= c’omwents. any proceeds pavable to Borrower are herehy assugned and shall be
pasd to Lender for apphcation to tiac sums secure by the Secunty Instrument. with any excess pad to Borrower.

C. Public Liakility Iasnrance. Bocrowe' s).2% take such actions as may be reasonable to msure that the Owners
Assoctanon maintans a pubhic habidity insurance polsy acceptable sn form. amount. and extent of concrage to Lender

D. Candemastion. The procoods of any awand of Ziawm for damzgeos, direct of consequential, pay ahle 10 Borrowes m
connectinn with any condemnatum o onther taking of all or say part of the Property. whether of the umst of of the comaon
cdlemeats, or for any conseyance m hicu of condemnation. a7e hercby assugned and vhall be past to Lender Such provesds
shall be apphied by Lender 10 the sums secured by the Sccunity initrument as provaded in Unsform Coxenant 9.

E. Leader's Prior Comsent. Borrower shall not, excey? a%:<r notsce 1o Lender and with Leader™s prior wtien
consent. cither partiton or subdnviade the Property or consent to:

(s} the abandunment or tersmnatson of the Coadominana Progect. except for aband nl o Yef
required by law in thc casc of substantial destruction by fire or other ~—sually of 1n the case of a 1aking by condemnaton or
cminent domain;

(n) any amcadment 10 any provisson of the Constitwest Docunc-n?. of the provtsion 1s foc the capress bonefit of

Lender:
(iéi) termunaton of profcssional management and assumption of self-r_an gement of the Owncrs Association;

{iv) any action whach would have the cffect of renderag the publbc huabality (“W" m&m«l by
the Ownens Association unacceptable to Lender R RS T
F. Remedies. If Borrower docs mot pay condominiem ducs and svecvwncnts nhen du ', th-n Lended may pay them
Any amounts desburved by Lender under ths paragraph F shall become additnnal debt of Bovroricriccured by the Sccumy
Instrument Unless Borrower and Lender agree to other tcrms of paymcnt. those amounts shall beis raierest from tiee date of
disburiement at the Note rate and shall be payabic. with ssierest, upon notice from Lender io Horrow 7 ioqualing payssent

MULTISTATE CONDOMINIUM RIDER—Sage Famiy—FNMA/FHLMC UNFORM SISTRUMENT Ferm 3140 12/83




