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MORTGAGE

0250010489

THIS MORTGAGE ("Sauvrit: Instrument™) 1s gvenon DECEMBER 10, 1591
CHARLES, E‘_-,HRIGHT
AND JANICE/CT WRICHT, HUSBAND AND WIFE

("Borrower™). Thes Secunty jnstrument 1s gives o
COLE TAYLOR BANX

whnch ts orgamized and exisnng under the laws of THE STATS OF ILLINOIS . and whaoie
sddress is 850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607

FIFTY THOUSAND

AND 00/1C0 Dollarc (LS. § 56,000.56 .
Tius det 1« cvidenced by Bormower's note dated the ame dute 24 dhic Sovursy Indrmment (*Nose* 1. wiiech provedes fos
moathly pavments. with the full dein. of o pand carlser. duc and payable o0 GZSUARY 1, 2007

This Secunty [actrument secures 1o Lender: (2) the repaymcnt of the dei evademced by b2 Note, with isicrest. and all renewals.
extenvons and modificatnns of the Note: (M the pavment of all ather come. with w2 adhvanced under parxeraph 7 o
protect the secunty of this Secunty Intrument: and (¢) the performanic of Botremer’s Lninints and aprecments under thee
Secanty Inrumest and the Note  For thas parpose. Bortower does Bern maetzage. pramt and cosscyv 0 Lender the followwy
descrihed property kcated in CCOK Coumty. {Thanes:
THE SOQUTH FIFTEEN (1%; FEET OF LOT FOURTEZEEN .14, AND LOT TIFTEEN i1S)
EXCEPT THE SOUTH TEN (10} FEET THEREQOF IN BLOCK THREE {3; IW TIFTH
ADDITION TO HINKAME & CO'S WESTERN AVENUE SUBDIVISION, BEING 4 PART

OF BLOCK THIRTY NINE (39) IN WABASH ADDITION TO CEICAGO IN SECTION
TWENTY-FIVE (25), TOWNSHIP?P THIRTY EIGHT (38; NCRTHE, RANGE THIRTEEN

(13) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

¢ Lender®). Borrowcr owes Lender the prmcpel sem of

RE2099T6

19-25-408-095
VOLUME 404

which has the address of 7642 SOUTH CAMPBELL, CEICAGO

Hhnoss 60652 2 Cote (*Property Addres<”y;
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5. Hazard or Pmperly MWA@M ing or bercafier evoctod om the
Property insured against loss re. mn 1 *ex *“and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pervods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be uarcasonably withheld. If Bosrower fails to meintain coverage described shove. Leader may, ai Lender's
option, obtain coverage 10 protect Lendes's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standsrd mortgage clause. Lendes
shall have the right 1o hold the policies and renewals. If Lender requires, Borrowes shall promptly give to Lender all recespts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice 10 the insurance carmies and Londer.
Leades may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniling, insurance proceeds shall be spplied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessemed. If the restoration or
repair is not economically feasible or Lender’s secunty would be hessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borowes abandons the
Property, or docs not answer within 30 days a notice from Lender that the wnsutance carner has offered 10 sottle a clsim, then
Lender may collect the insurance proveods. Lender may use the procesds to repair of restore the Propesty or (o pay sums
secured by this Seciiy Instrument. whether or not then due. The 30-dzy penod will begin when the notice is givea.

Unless Lender 2.4 Borrower otherwise apree in writing, any application of proceeds to principal shall not cxiead of
postpone the due date >f 'he monthly paymems referred 1o in paragraphs 1 and 2 or change the amount of the paymests. If
undes paragraph 21 the Progr ity is acquired by Lender, Borrower's nght 1o any insurance policies and proceads resulting from
damage 10 the Property prior (0" acquisition shall pass 10 Lender (0 the extent of the sums socured by this Secunty Instrument
immediately prios (0 the scquisiior.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Loasshohis.
Borrower shall occupy, establish, and ure Uie Property as Borrowes's principal residence within sixty days afier the- executium of
this Security Instrument and shall continue @ occupy the Property as Borrower’s pnincipal resideace for at lesst coe year after
the date of occupancy. unless Lender otherwice agees in writing, which consent shall not be umneasonably withheld, or unloss
cxtepuatiog circumstances exist which are heyod Borrower's control. Borrower shall not destroy, damage or umpmir the
Property, allow the Property 1o deteniorate. or comm) waste on the Property. Borrower shall be in dofault if aay forfoiture
action or proceeding. whether civil or cnminal, is begris Giat in Lender’s good faith judgment could result in forferture of the
Property or otherwise matenally impair the lien created by tis Secunity Indrament or Lender’s secunty inlerest. Barmower mey
cure such » default and reinsiate, as provided in paragraph 15, hv-causing the action or proceeding to be dismissed with 2 roling
that. in Lender's good faith determination. preciudes forfeiture oF the Borrower's interest in the Property or other matesial

minmlimen!oflheliencruledbylhis&cudlylnstmmentorlg;‘.a’smﬁlyim.Botmwsbdlalsobeioddnlnf
) Borrower, during the loan application process, gave matenially false or iozovurate information or statctoemts 10 Lender (or fmlec
T~ 1o provide Lender with any material information) in connection with the ez evidenced by the Note, includmg, but sot limeed
(D t0. representations concerning Borrower's occupancy of the Property as & peinc ipal ressdence. If tins Security Instrument is on. 8
D leaschold, Borrower shali comply with all the provisions of the kease. If Biviwaer acquires fec title t0 the Propesty, the
D loasehold and the fee title shall not merge unless Londer agrees to the merper in wnioy.

i 7. Protection of Lender’s Rights in the Property. if Borrower fails 10 perform ine ~ovensots and agroements contained in

2 this Security Instrument, or thore is a logal procoeding thas may significantly affect Lemuer”s tights in the Propenty (such as.a

> proceeding in bankrupicy, probaie. for condemnation or forfeiture or (0 enforce laws or regudatirzs), then Lender may doand

. puy for whatever is necessary (0 profect the value of the Property and Lender’s nghts in the Irop niy. Leader's actions awy

7 include paying any sums secured by a hiea which has pnonty over this Security Instrument, ZgP.0vng m coust, paymg

- . reasonable atiormeys® foes and eniering on the Property 1o make repairs. Although Lender may take act«ca imder ths pasagraph

- 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrowes secured by s
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear uerest from the
date of Jisbursement al the Noie rate and shail be payable. with interest, wpon notise from Lender 10 Borrowes requeshing
peyment.

8. Mortgage insurance. If Lender required monigage insurance as a condition of making the Joan secured by this Secunty
Instrument, Bormower shall pay the premiums required 1o maintain the mortgage msumnce in effoct. If, for any romsom, the
morigage msurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the presiums required o
obtzin coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalomt to-the
cost 0 Borrower of the morigage insurance previously in effect. from an sliernate mongage insurer sppeoved by Londes. i
substantially equivaleal mortgage insurance coverage 15 aot available. Borrowes shall pay to Lender each month a memt oqud to
onc-twelfth of the yearly mortpage insurance premium being pard by Bosrower when the snsusmnce coversge lapsed o coased (o

be in effect. Lender will accept, use and retam these payments a5 a loss reserve in hew of mosnigage inswrance. lm"l:m:.‘t;

Q-!RI.I oy Paged et
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24, Riders to this Q-E:.ELQ lALn .(;:QBXM and roontnd ::f:ég 9 .

with this Secwrily Instrument, the covenants and agreements of each such rides shall be incorporated into and shall amend
and supplement the covenants and agreements of this Seturity Instrument as il the riderts) were a part of this Securily
Instrumeant.

{Chack applicable boxi{esh

i Adjustable Rate Rider {; Condominium Rider [] 1-4 Famity Rider
Gradusted Payment Rides || Planned Unit Development Rider | | Biweokly Paymont Rider
Balloon Rider L) Rate improvement Rider £ Second Home Rider

L} v.A Rider i Otheris) ispecity}

8Y SIGNING BELOW. Borrower sccapts and agrees 10 the terms and covenants contained in this Sedurity Instrument and
in any rideris) executed by Borrower and recorded with it /'

.

JANICE C. WRIGHT

STATE OF ILLINOIS, COOK

., \Lwh,w .vv& .  Notary Public in and for said

county and state do hereby certify that
CHARLES ®X WRIGHT AND JANICE C. WRIGHT, HUSBAND AND WIFE

L

r

personally known to mea 10 be the ssme personis) whose namels) subsoribed (o the foragoing instrument, spposred before
me this day in person, and acknowledged that THEY signed and delivered the ssid instrument s THEIR
free and voluntery act, for the uses and purposes therein sel forth, Ge
Given under my hand and officisl seal, this | 2 dayof  hutc 19%¢

' OFFICIAL SEAL
LISA HOOTEN "etlyPa
£20% XIC STATE OF ILLINGIS

whee ox pxpritee Seffhy)




