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This instrument was prepared by:
B EN 3 COHPANB ga ¥:

.legeﬂ 178TH ST HOMEWOOD IL so‘ﬁORlCAGE

62103498

THIS MORTGAGE (“*Security Instrument”’) is given on December 16th, 1991

The mortgagor is MICHAEL J MAYER,
HLINDA MAYER, . HIS WIFE

(*'Bocrowes"").
This Security Instrumert 7, Ziven to
MARGARETTEN & JO4FANY, INC. X
under thelawsof the Stnrte of New Jersey . and whose address is
One Ronson Road, Iselin, New Jersey 08830

owes Lender the princigd um of

Ninety- Four Thouszad, FPive Hundred and 00/100 Doltars
S $ ,500.00 s Yhis debt is evidenced by bv Bormower's note dated the same date as this Securily

Instrument (‘‘Note’’), whldl provides u... -aonthly payments, wﬂh the full debn, if not paid carlicr, due and payable
on Januar ist, 2012"'..< Security Instrument sccures to Lender: (2) the repayment of she debt
evidenced by the e, with interest. and all res ewais, extensions and maodifications of the Note: (b) the payment of all other
sums, with interest, advanced under Paragraph 7 i1, piotect the security of this Secarity Instrument; and (¢} the performance
of Borrower’s covenants and agreements under this S avity Instrument and the Note. For this purposc, Borrower docs hereby
mortgage, grant and convey o Lender the following 4.5 .abed property located in

which is organized and existing
(“‘Leader’’).

COOK Coumy, llinois:

LOTS 25 THRU 30 IN BLOCK 8 IN TRAV/I/RS SUBDIVISION OF BLOCKS 7
AND 8 OF MORTON'S SUBDIVISION OF THZ ZAST 1/2 OF THE SOUTHEAST
i1/4 OF SECTION 35, TOWNSHIP 36 NORTH. AANGE 14. EAST OF THE
THIRP PRINCIPAL MERIDIAN, IN COOK COUNCY, ILLINOIS.

PERMANENT TAX NOS. 29-35-415-024 29-35-4)5-023 29-35-415-022
29-35-415-021 29-35-415-020 29-35-415-0C)3

18345 HARPER AVE, LANSING, IL 60438

which has the address of
18345 HARPER AVE

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafier a part of the property. All reptacements and additioas shall also be covered by this Security
Instrument. Al) of the foregoing is referred (0 in this Security Instrument as the **Property””

BORROWER COVENANTS that Borrower is law fully scised of the cstate hereby comveved and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbcered. cucept for encumbrances of record. Borrower warrants
and wif! defend generally the title to the Propernty against all claims and demands. subjeci 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wiih linied
variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal aad Interest; Prepayment and Late Charges.  Borrower shali prompily pay when due the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

LANSING, IL 60438 "Propernty Address™);
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Lender on the day moathly payments are due under the Note, until the Note is pasd in fuil, a sum (**Funds™°) for: (a) ycarly
tanes and assessments which may artain priority over this Sccurity Insirument as a lien on the Property: (b) yearly leaschold
payments or ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums: {d) yvearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if anyv: and () any sums pavable by Borrower 1o Lender, in
accoedance with the provisions of Paragraph 8. in lieu of the payment of morigage insurance premiums. These ftems are called
*Escrow ltems " Lender may, at any time, collect and hold Funds in an amount ot 10 exoced the maximum amoumnt a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time (o time, 12 US.C. § 2601 ef seg. (""RESPA™"), unless another law that applics
to the Funds scts a lesser amount. If so, Lender may. at any time, collect and holkd Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonablc estimates of
expenditures of future Escow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal! agency. insttumentality, or ety
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lteras. Lender may not charge Borrower for holding and applving the Funds, annualhy analvzing the escrow account,
or verifving the Escrow ltems, ualess Lender pays Bornower interest on the Funds and apphicable lam' permits Lender to make
such a charge. However. Lender may require Borrower 10 pay a one-time charge for an independent real esiate tax reporting
service used by Lender in connection with this ioan, usless agplicable law provides otherwise. Unless an agreement is made
or applicable law requires interest 10 be paid. Lendes shall not be required 10 pay Borrower any interest of carnings on the
Funds. Borrower any’, Lender may agree in writing. however, that imterest shall be paid on the Funds. Lender shall give to
Borrower, without che7ze, an annual accounting of the Funds, showing credits and debits io the Funds and the purpose for
which cach debit to ths Fands was made. The Fuands are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lri0 1t exceed the amounis permitted to be held by applicabic law, Lender shall account 10 Borrower
for the encess Funds in accuid: o e with the requirements of applicable taw. I the amount of the Funds held by Lender at
any time is not sufficient 10 pov ' Escrow Jtems when due, Lender may so notify Borrower in writing. and. in such case
Borrower shall pay to Lender the ar.0unt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments. =« Lender’s sole discretion.

Upon payment in full of all sums sezured by this Security Instrument. Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under Paragrant 27 Lender shall acquire or sell the Property, Lender, prios to the acquisition of
sale of the Property, shall apply any Funds hald 12! ender at the time of acquisition o salc as a credit against the sums secured
by this Security Iastrument.

3. Applicstioa of Puyments. Unless applicaid ww provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd: first, to any prepayment o708 due under the Note: second. 10 amounis pavabic under Paragraph
2; third, to inkerest due; fourth. to principal duc; anJus7, 10 any late charges duc under the Note.

4. Charges; Liems. Borrower shall pay all taxes, asce sments, charges, fines and imposinons atinbutabie to the Property
which may attain priority over this Security Instrument, and 'aschold payments or ground rents. if any. Borrower shall pay
these obligatioas in the manner provided in Paragraph 2, oi if not paid in that maancr, Borrower shall pay them on ime
directly to the person owed payment. Bocrower shall prompidy fuinic b 10 Lender all notices of amounts (o be paid under this

paragraph. If Borrower makes these payments dil!:l:lly. Borrower s’.al’ promptly fumnish 10 Lender seceipts evidencing the

Borrower shall promptly discharge any lien which has priority over 7. Security Instrument unless Borrower: {a) agrees
in writing 10 the payment of the obligation secured by the bien in a2 manncr ac-eptabie 10 Lender; {b) comesis in good faith
the lien by, ot defends against enforcement of the lien in, legal proceedings whick i» the Lender™s opinion operate (o provent
the enforcement Gf the lien; or (<) secures from the holder of the licn an agreem et sarisfactory 1o Lender subordinating the
Ben to this Security Iastrument. 1f Lender determines that any part of the Propenty is ~ahiect to a lien which may attain priority
ower this Sexurity Instrument, Lender may give Borrower a notice identifyving the lie(i. Y.orrower shall satisfy the lien oc take
ooe or more of the actions s¢t forth above within 10 days of the giving of notice

5. Hazrard or Property Iasumace Borrower shall keep the improvements now cqiqing or hereafier erecied on the
Property insured sgainst loss by fure, hazards included within the term “‘extendod coverage™” amd any other hazards. including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in tiee a0-2:wus and for the periods
that Lender requires. The insuracce carrier providing the insurance shall be chosen by Borrower 51 bjec. to Lendes's approval
which shali not be uarcasonably withheld. If Borrower fails to maintain coverage described above, Le7ales may, at Lender’s
optiori, obtain coverage to protect Lender’s rights in the Property in accordance with Pagagraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard monguge clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give 1o Leaier all rescipts
of paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice 16 the insurace carrier and
Lender. Lender may make proof of ioss if aot made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the
restoration Or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security lastrument, whether or not then due, with any excess paid 10 Borrower. If Bogrower
abandons the Propenty. or does not answer within 30 days a notice from Lender that the insu:ance carrier has offered 1o settie
. aclain, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Propenty or
tc pay sums secured by this Secumy Instrumnent, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend o
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Iastrament immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatios; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower™s principal residence within sixty days afier the execution
of this Security Instrument and shail continue to occupy the Property as Botrower's principal residence for at least onc year
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