Consumer Lcan 70-130693-5

UNOFFICIAL§ o e

91660891

~——

fherein “Borrower™). and the Mortgagee. . . .. ... .. .. ....ia .
LIBERTY BANK FCR SAVINGS, A CORPORATION OF ILLIKOLS 2 corporation organized and
THE STATE OF ILLINOIS

J F G 7P

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. §
which indebtedner: is evidenced by Borrower's note dated . .December 12. 1991 . . and extensions and resewals
thereof (herein 2140027, providing for monthly installments of principal and interest. with the balance of indebtedness.
if not sooner paid. d-s and payableon . . . June 9. 1999 :

Te SECURF to Leiatr the repayment of the indebtedness evadenced bv 1he Note. with interest thereon: the payment
of all other sums. with/itrs® thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the conzin’< and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the Followir.g described property located in the County of . . . .COOK
[inois: 1.+ 17 and the Scuth 2 Feet of Lot 16 in Block @ in Mills and Sons <hird

Addition to Green Ffelds, a Subdivision of the East 1/2 of the Scuthves: L/4
{except the Korsh 17i 7aet and the South 131 Peet therecf) in Section 24,
Township L0 Horth, Range 12, East of the Third Principel Feridian, in Cook
County, Illinois.

Commonly xnown as: 1700 Xortsm 76tk Avenue,Tl=wood Park, I1linais 6033-L135
Permanent Resl Estate Index S,/ 12-36-320-311~0000 :
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TOGETHER with all the improvements now or hereafier erected on the properts. and ali casements. rights.
appurtenances and rents all of which shall be deemed to be ard remain a pant of the property covered by this Mortgage:
and all of the foregoing. together with said propenty (or the leaschold ectate if this Morngage is on a leaschoddt arc
hercinafter referred te as the ““Property.”™

Borrower covenants that Borrower is lawfully scised of the estate hercby comeyed and has the right 1o mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of recvrd Bowraomcr

covenants that Borrower warrants and will defend generally the title to the Property against all cizims and demands,
subject to encumbrances of record .
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UNIFORM COVENAN N . v and agitec B 3} 9 !
1. Payment of Prinkip &l . or }-mt:ﬁn v Plehc principal and ntcrest
indebtedness evidenced by h d lafe ch as Provided tn the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender or the day monthly payments of principal and interest are pavable under the Note. until the Note is paid
in full. a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any) which may at1ain prioruy over this Mortgage and ground ::nts on the
Property. if any. plus onc-twelfth of vearly premiuvm installments for hazard insurance. plus onz-tuelfth of vearly
premium instaliments for mortgage insurance. if any. all as reasonably estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimares thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holdes of a prior mort gage or
deed of trust if such holder is an institutional lender.

If Borrower pavs Funds to Lender. the Funds shall be held in an institution the depusits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxcs. assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and Lender
may agree in writing at the time of execuzion of this Morigage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such intercst to be paid. Lender shall not be required 1o pay
Borrower any interest or carnings on the Funds. Leader shall give to Borrower. without charge. an annual accounting of
the Funds showinr, credits and debits to the Funds and the purpose for which cach debit te the Funds was made. The
Fands are pledp .t 2. additional sccurity for the sums secured by this Mortgage.

1f the amount o7 the Funds held by Lender. together with the future monthly instalimentis of Funds pavable prior to
the due dates of taxes. assessments. insurance premiusns and ground rents. shall exceed the amount required 10 pay said
laxes. asscssments. insuraice premiums and ground rents as they fall duc. such excess shall be. at Borrower's option.
cither prompily repaid = Torrower or credited to Borrower on monthiv installments of Funds If the amount of
the Funds heid by Lender shd” not be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they fall due. Borrower shall fay . Lender any amount pecessary to make up the deficiency in one or more payments as
Lender may require. -

Upon payment iz full of ali sums z=cured by this Morigage. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph' 1~ b aveof the Property is sold or the Property is otherwise acquired by Leader.
Lender shall apply. no later than immediatelx orior to the sale of the Property or its acquisition by Lender. ans Funds
held by Lender at the time of application as (1 cre dit against the sums secured by this Mongage.

3. Applicatien of Paywments. Unless aplicable lax provides otherwise. all paviments received by Lender under
the Note and paragraphs 1 and 2 hercof shali e szplied by Lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof. then to interest ra;abie on the Notc. and then to the principal of the Note.

4. Prier Mortgages and Deeds of Trust; Chacgs: Liens. Borromer shall perform all of Borrower’s obligations
under any morigage. decd of trust or other security agreeinent with a iien whick has priorits over this Mongage.
including Borrower’s covenants 10 make payments when due Borrower shall pay or cause to be pard ail raxes.
assessments and other charges. fines and impositions attribu.able to the Property which may attain a priority over this
Mortgzge. and leaschold payments or ground reats. if any.

5. Hazard Imswramce. Borrower shall keep the improvemers ‘oo existing of hereafier crected on the Property
insured against loss by firc. hazards included within the term “exterdrJ conerage™. and such other hazards as Lender
may require 2nd in such amounts and for such periods as Lender may veruive.

The insurance carrier providing the insurance thall be chosen by Borrowm crtubrect te approaal by Lender. prosaded.
that such approval shall net be urtcasonably withheld Al insurance pahdics and renewais thereof shall he in 3 form
acceptadble to Lender and shall include a standard mortgage clagse 1 favor /£ 2nd in 2 form acceptable 1¢ Lender.
Lender shall have the right to hold the policies and renewals thereof. subject 1o theerms of any morigage. deed of trust
or other security agreement with a lien which has criority over this Morgags

In the event of loss. Borrower shall give prompt notice to the insurance czrrivr and Lender. Lender may make
proof of loss if not mads promptls by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond te Lender s1thin M davs from the date
notice is mailed by Lender to Borrowmer that the insurance carrier offers 10 settle a claim for iniurar.ce benefits. Lender is
authotized to collect and apph the insurance proceeds a1t Lender’s option eather (0 resioration or 7epsir of the Property
or to the sums secured by this Maortgage

$. Preservation and Malntewance of Property; Lesseholds; Condominiums: Planned Unit 1) ~elopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or det2:0 aton of the
Property and skail compiy with the provisions of any lease if this Mortgage is on a lcaschold. If this Morigage is oa 2 unit
in a condominium or 2 planned unit development. Borrower shall perform ali of Borruwer's obligationy under the
declaration or covenants rooting or governing the condominium or planned ann development. the by-lams and regula-
ticas of the condominium or planned unit development. and constituent documents.

7. Pretection of Lemder’s Secwrity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which matenally affects Lender’s interest in the Properiy. then
Lender. at Lender’s option. upon notice to Borrower. may make such appearances. disburse such sums. including
reasonabic attorneys’ fees. and take such action as is necessan 1o protect Lender’s interest If Lender required morigage
insurance as a cendition of making the loan secured by this Mortgage. Borrower shall fav the premiums requires 1o
maintain such insurance in effect until such time as the requinemensi for such insurance terminates in accordanc: with
Borrower’s and Lender's sritten agreement or applicable law

Any amounts dusburwed by Lender punsuant 1o this paragraph ~. wmith interest thereon. at the Note rate, shall
become additsonal mmdebiadness of Borrower secured by thiy Mortgage. Unless Borroser and Lender agree 10 other
terms of pavment such amounits shall be pavable upon notice froin Lender 10 Borrowmer requesting payment thereof.
Nothing containad 1n this paragraph ~ shall require Lenader to incur any expense of take any aciron hercunder.

8. Impection. Locnder may make or causs 1o be made reasonable entrics upon and inspections of the Property.
provided that Lender chall gnhe Borromer notice prior to amy sech inspection specifving reasonable cause thercfor
related 1o Lender'santerest in the Propeny.

9. Cendemnation. The proceeds of anr award or ¢laim for damages. direct of conscgeential_ in connoction wath
any condemnation or other 1aking of the Property, or part thereof. or for convevance in leu ~f condemnation. are
heteby asuenad and chall be pard 1o Lender. subject 1o the terme of any mortgage. deod of trust or other SOCUTITL agree-
men? with a bien whach has pronts smver this Murigage.

’
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