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ument was prepared by:
N & COMPA I
H CT. PALATINE, IL 60067 MORIGAGE 60100267

THIS MORTGAGE (**Security [nstrument’’) is given on November 2lst, 1991
The mortgagors is BRIAN J RICHTER,
ANMETTE M RICHTER, ., HIS WIFE

(**Borrower"’).

This Security Instrum'sy i» given 10
MARGARETTEN & COMNZANY, INC. which is organized and existing

under the laws of the State of New Jersey . and whoss address is
One Ronson Road, i»s.in. New Jerssy 08820 (*Lender’).
Borrower owes Lender the princiaa’ sum of Dollars

One Hundred Twenty T..ousand, and 00/100
(Us 3 120,000.00 }. This debt is evidenced by Borrowet's niote dated the same date as this Security

Insurumert (‘*Note’’), which provides Zor monthly payments, with the full debt, if not paid earlier, duc and payable
on December 1ist, 2006 . 7Tuis Security Instrument secures to Lender: (a) the repayment of the Debr
evidenced by the Note, with interest, and all o newuls, extensions and modifications of the Note; (b) the payment of all :
sums. with interest, advanced under Paragraph 7 /0 ) rotect the security of this Security Instrumeny; and (¢) the 2
of Borrower's covenants and agreements under thi: 5ocurity Instrument and the Note. For this purposs, Barrower does -
-~
-

mongage, grant and cobvey 10 Lender the following “ecribed property located in
COOK Coumty, Imnoh:c;

07T 2% IN ERICKSON'S WEST CARMEN AVLNLE SUBDIVISION IN THE

SOUTH WEST 1/4 OF SECTION 8, TONNSHIP 40 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CuQX COUNTY. ILLINOIS.
PIN #13-08-33G-010-0000

rd

DEFT-(t] RECORDING T 414.00

Yeassd  TRAN B41S 12/15791 16114300
$32:293 D w-91l-460061%
CoLY. COUNYY RECORDER

21660061

which has the address of
3040 N MOBILE AVE CHICAGO, IL 60830 {"*Property Address’’);

TOGETHER WITH all the improvements now or hereafiter erected on the property, and ali casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lastrument. All of the foregoing is refested 10 in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property snd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genesally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interust; Prepayment snd Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the dett evidencod by the Note and any prepayment and late charges due under the Note,
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it Dy Tirws ciass mail uniess applicable law requires use of ancthar method. The notice shall be directed 10 the Property Addroas
or any other address Borrower designates by natioe 1o Lender. Any notice to Lender shall be given by firat class mail 1o Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in Lhis Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given a3 provided in this paragraph.

15, Geverning Law; Sevemblity. This Security Instrument shall be governed by fedoral law and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Security lanrument or the Note conflicts
with applicable law, such couflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severabie.

16. Borrewer’s Copy. Borrower shall be given one conformeod copy of the Note and of this Security Instrument.

17, Transfer of 1he Property o¢ s Beneficial Interest in Borvewwr. If all o1 any pant of the Property or any intesest in
t is sold or transferred (o1 if 2 beneficial interest in Borrower is soid or transferred and Borrower is not a natural person}
without Lender's prios writien consent, Lender may, al ils upuon, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if oaercise is prohibited by federal law as of
the date of this Security lnstrument.

1f Lendes exercises this option, Lender shal) give Borrowet notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sutns secured by
this Security Instrument. If Borrowes fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
unechies permittizd b this Security lnstrument without fusther notice or demand on Borrower.

158. Borrower's et to Relustate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this o aiity Instrunen: discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
spplicable taw may sporin for reinmatement) before sale of 1the Property pursuant to any power of sale contained in this
Secyrity Instrument; or (¢ 22y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which ther voukd be due under this Security Instrument and the Note as if no acceleration had occurred;
(>} cures any default of any otk or.Jenants of agresments; {c} pays all expenses incurred in enforcing this Security Instrument,
inchuding. it not limited to, reasoeable attarneys’ foes; and (d) takes such action as Lender may reasonably require (o assure
<sms 10C Yien of this Security Instiuament, Lendc: s rights in the Property and Borrower's obligation 10 pay the sums secursd
by this Security Instrument shall contiaw wachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain 1u)’y effective as if no acoeleration had occurred. However, this right to reinstate shall
not spply in the case of accelerstion under Pamtaph 17,

19. Sale of Not: Change of Leas Serviver. _The Note or a partial interest in the Note (together with this Security
Instrument ) may be sold one or more times withou't p ior notice to Borrower. A sale may resull in a change in the entity (known
as the **Loan Servicer'’) that collects monthly paynen's Aue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelatea 1 = 2ale of the Note. 1f there is 2 change of the Loan Servicer, Borrower
will be given writien notice of the change in accordance with- Saragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the adkireis to which payments should be made. The notice will also
comaip any other information required by applicable iaw.

3. Hassrdous Sabstances. Borrower shall not cause or oc it the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, (007 stiow anyone ¢lse t0 do, anything affecting thw Property
that is in violation of any Enviconmental Law. The proceding two seutencrs shall not apply (o the presonce, use, or slomge
on the Property of small quanitities of Hazardous Subsiances that are graerally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢.ain), demand, lawsuit or other sction by any
povernmental or regulatory agency or private party involving the Property anu any 'iazardous Substance or Environmentat
Law of which Borrower has actual knowiedge. 1 Borrower Jearns, or is notified by o7y yovernmental or regulatory authority,
that any removal or ather remediation of any Hazardous Substance affecting the Propsny = pecessary, Borrower shall prompely
take all neceasary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances’ are those substances define J a3 taxic or hazardous substances
by Environmenial Law and the foliowing substances: gasoline, kerosene, other flammable o A uic petroloum producis, tondc
pestcaden and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and rec.oxctive materials. As used
in this Paragraph 20, “Envirormental Law'' means federal laws and laws of the jurisdiction wiere (b~ Property is looated
that retate o heahh, safety or environmential protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

21. Accelerstion; Remedies. Londer chull give notice to Borrower prior to scosienstion following Burrower's breach
of sy covemaatl or agresmsnt ia this Sacurity Instrument (ba1 201 prior 10 accsloration under Parsgraph 17 o) uw applicable
on = _ues otherwise). The notice shall specily: (s) the defanit: (b) the action required 1o cure the defanly; (c) a date, 8ol
less than 3 days froen the date the wotics is givew 0 Borrower, by whick the defanht must be cured; and (d) that (pilure 1o
cure the defanlkt on or hefore the date specified in the notice maty resmlt ia sccelerstion of the sums secured by this Security
Tastrument, foreciosure by judicial procesding aad mie of the Property. The aotice shall further inform Borrower of the right
» redusinie after acceleration and the right 1o assert in the forecicsure procecding the non-existence of » defanit or any other
dedense of Borrower (o acoslerntion and foreciosure. If the defanht is nol cured On or before the date specified In the notice,
Lewnder ai s opticn muy require immediate paymont in Tull of ati sums secured by this Security Instrument wilhout further
demand and mey fovectess this Security Instrument by judicial procssding. Lender shall be entitled 10 collect all sxpenses
incwred in pursuing the remedies provided (n this Pamgraph 21, incinding, but 5ot mited to, resscasbie attorseys’ foss and
casts of tithe evidents

22, Polwase. lipon peymens of all sums secured by this Security Instrument, Londer shall reloase this Security Instrument
without charge to Borrower. Borrower aball pay any recordation conts.

13. Walvwr =f Lemetend, Borrower waives all right of homestead exemption in the Property.

ILLINGIS—SINGLY JAMILY-—FNMA/THLMC UNIRORM INSTRUMENT
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after the dite Of oocupancy, unless Lender oErvn’sc -Q lll wri illr w c shall'not be unreasonably withheld,

oOf unless exleni:aung circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property. aliow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
&cu0n of procesding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise matenally impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstaic, as provided in Paragraph 18, by causing the action or proceeding Lo be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeizure of the Borrower’s interest in the Property or other
material impairment of the Lien created by this Secuiity Instrument or Lender's security interest. Borrower shall also be in
default if Borrower. during the }oan application process, gave materially false or inaccurate information or statements to Lender
(or failed 1c provide Lender with any matenal information) in connection with the loan evidenced by the Note, including,
but not himited 10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument 1 on a lcaschold, Borrower shail comptly with all the provisions of the lease. 1 Borrower acquires fee title to the
Property. the leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Proiection of Lendes's Rights in the Property.  If Borrower fails to perform the covenants and agreements comained
in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such
as a proceeding 1in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may
do and pav 107 whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable aniorneys' faes and entering on the Property to make repeirs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts Zisbursed by Lender under this Paragraph 7 shall become additional Jebt of Borrower secured by this
Security Instrumest ) nless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interes! from
the date of disburseme: at the Naote rate and shali be payable, with interest, upon notice frym Lender 10 Borrower requesting
payment.

& Mortgage Insuroe e If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shi(l rav the premiums required to maintain the morigage insurance in effect. 1f, for uny reason, the
morigage Msurance coverage 1=juired by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required
to obtain coverage substantiaily cqeivalent to the mongage insurance previousty in effect, at a cost substantially equivalent
10 the cost to Borrower of the mor g2 ge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent martgase *surance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one-twelf1h 0! the vearly mortgage ins.ziance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use ans rcuin these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at tae ontion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsunrt approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain niorisage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends 1n accordance with ary written agreement between Borrower and Lender or applicable law.

9. Imspection. lender or its agent sy make rias)Hpable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior 1o an inspecara.=pecifying reasonable cause for the inspection.

10. Condemmation. Thc proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ir conveyance in lieu of condemnaition, are hercby assigned
and shail be paid 1o Lender.

In the event of a to1al taking of the Property, the proceeds slial) be applied 10 the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equil ©G 07 greater than the amount of the sums secured™by
this Sevunty Instrument immediately before the wtaking. unless Borivyer and Lender otherwise agree in writing, the s i
secured by this Sevurity Instrument shal! be reduced by the amount of tae proceeds multiplied by the following fnction?a;
1he 1otal amount of the sums secured immediately before the taking. ¢+ ided tw (b) the fair market value of the Propenty
immediately before the 1aking. Any balance shall be paid 10 Borrower. In the evint of a partial taking of the Propenty in whiih
the fair market value of the Property immediately before the taking is less thai.the Zmount of the sums secured immediate(y,
before the taking. unless Borrower and Lender otherwise agree in writing or urle”s applicable law otherwise provides, ts
proceeds shall be applied 1o the sums secured by this Security Instrument whethor oronot the sums are then due. -

if the Property 1s abandoned by Borrower, or if, after notive by Lender to Borrower that the condemnor offers 10 make
an award or <217}, 4 claim for damages, Borrower fails 10 respond to Lender within 30 dsys ufter the date the notice is given,
Lendear 1s authornized to collect and apply the proceeds, at its option, either to restoration or rpair of the Praperty or 1o the
sums secured by this Security Instrument. whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any apphication of proceeds to srincipal shall not extend or
postpone the due date of the monthly pavments referred to in Paragraphs | and 2 or change the =:ias . unt of such payments,

11. Borrower Not Released; Forbearance by Lemder Not a Waiver.  Extension of the time for oy rpent or modificution
of amorntization of the sums secured by this Security Insirumen: graniad by Lender 10 any successor i7: iilerest of Borrower
shall not operate 1o refease the liability of the original Borrower or Borrower's successors in interest. Lendel she!! not be required
1o commence proceedings against Any 5uccessor in interest or refuse 1o extend time for payment or (awterwise modify
amorizancn of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors 1n interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any nght or remedy.

12. Swccemsors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis and agreemems of this
Security Instrument shzll bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exevute the Note: {(a) is co-signing this Security Instrument only to mortgage, grant and convey thai
Borrower's interest i the Property under the terms of this Secunity 1nstrument; (b) is not personally obligated 10 pay the
sums secured by thus Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or maie any accommodations with regard 10 the terms of this Security Insirument or the Note without that Borrower’s
vONsSenl .

11. Loaw Chargex.  If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permutted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. 1 a refund reduces principal, the reduction will be wreated as a partial prepayment without

any prepayment charge under the Note.
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