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MORTGAGE

THI3 MCRTGAGE ('Secunity Instrument*’) is given on December 4 .
37 Tohr mongapy - Fiore Belmonte and Jean Belmonte, his wife, as Joint Tenants

Chorrawer 0 Theg Security Ipdarement is given 10 Centennial Mortgage Co.

Wit n LS ¢ gan.2ed and exisling unavs tielaws of IMinois . and whose address is

1130 west niggins Poad, Park/Ridge, 1llinois 650068 {“Lender™).
Berrower owes Lender the prncipal sum of

Tweanty-Thres housand and No/100 Dollars

Dollars (U.S. 3 (23,000.00 ). This debl is evidenced by Borrower's note
Laizd ine sdme Jate as thas Security Instrument {**Now'’j, which provides for monihly payments, with the full debt, if ot
ra:d eartlier. 2.2 and pavable on Decembe:’ 19, 2006 This Security Instrument

»Turoy e Lenger la) the repayment of the debt evidenced by the. Pole, with interest, and all rencwals, extensions aud modifica.
L)Lt pasmen: of all other sums, with interest, advanivd under paragraph 7 10 proleci Lthe security of this Sccurity
CLmencoan 2 2vihe prrformange of Borrower's covenants and pLicements under this Security Instrument and the Note.
. Hotrower dovs heichby mongage. grant anc convey lo Lender the following described property

Cook Couniy, Hlinois:

173

Pooana the East 12k feet of lot 24 in Block 1 Zp linscott's Ridgeland Avenue
“i3iin being a sualivision of the South half of /cfe North West quarter of the
1 west snarter of Section 20, Townshlp 40 North, Rawz 13, East of the Third
al Meridian, in Cook Oounty, Illinois.

Pl 13-20-105-036

;Aﬁﬁ"“;"ﬁ

ariononas the andress of 6308 West ni . .
"“?e G ?alvl
Lo 60534 (*'Property Address'’);
t2:1p Code)

TOSETHER WITH all the improvements now &5 hereafier erecied on the properiy, and all eaxsemenis, rights, ap-
mariTnanies. renis, royalties, mineral, oil and gas rights and profits, water rights and stock ~nd all fixtures now or hereafter
3nac oftne nroperty Al zeplacements and additions shall also be covered by this Security Instrument. All of the foregoing
o referred (o :n this Security Insirument as the “‘Property.'’

LURROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mon.
Sig€. glant and somvey the Property and that the Property is unencumbered, except for encumbrances of record. Boriower

coranis it w! defend genersily the title Lo the Property agrinst all claims and demands, subject to any encumbrances

‘. RN
| 1+i5 SECLURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

varanions £aoursdiclion to constitute a unifofm security instrument covering resl property.
Form 3014 12/83

ILLINOIS ~ Sungin Famuty — FRMAFRLME UNIFORM INSTRUMENT

1 15:
' ]

$313.9

18:00
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NLEO RS COVENANTS Borrower and Lender covenant and agree as follows:
1 I‘a\mtnl of Principat and Interest: Prepayment aad Late Charges. Borrower shiall promptly pay when duce the prin-
T inzerest on the debt evidenced by the No!e and any prcpaymcnc and law charges dut undl.'l lhl.' Note.

et
M PRPPPT YV | >

g-Onc-

Py T b Sorivs
o

the Jday monthly payments are due unders lhe Note, untit the Note is paid in full, a sum (“Funds") equnl
:a' vearly taxes and assessments which may altain priority over this Securily Insirument: (b) yea easchold
D sents on the Propeny, if any: (¢) yearly hazard insurance premiums; and (d) yvzarly mype(Bage insurance

s any. ¢ items are called “escrow items.'” Lender may estimate the Funds due on tj) is of current data

reasonable estimale { future escrow items.

Tne
=ovncluding Lender of LeMndgr is such ananstitution). Lender shail apply thedfinds to pay the escrow items. Lender
~arge for holding and upplyr he Funds, analyzing the account gs-verifying the escrow liems, unless Lender
cwzrointersst on the Funds and applleapic iaw permits Lender ¢ ake such a charge. Borrower and Lender may
iy that :nterest shail be paid on the Pugds. Unless a Teemenl is made or applicabie law requires interest
1 ender shall not be required 10 pay Borrowdngny est or carnings on the Funds. Lender shall give 10 Bor-
w . Louy charge, an annuat accounting of the F ing credils and debits to the Funds and the purposc for
o debit to the Funds was made. The Fund pledged as™additional security for the sums secured by this Security
tosee 2

» 2mmount of 2he Funds held by der, 1ogether with the fulure motlyly payments of Funds payable piior to the
Joc Jdales Of the escrov vems, shall eed the amount required Lo pay the escrowNgms when due, the excess shall be, m)
B, rowerTs spion, either JrompHY repaid to Borrower or credited to Borrower on monthB~payments of Funds. 1T the amouni
orne Fonds neld by Lengd o i not sufficient to pay the escrow ilems when due, Borrower s pay 10 Lender any amount

LELEAMATY v make ¢ CofiLIoncy 1h one or more paymenis as required by Lender.
S oraeenan full (et cems secured by this Security Instrument, Londer shall prompily refuftdgo Borrower any
,r'.‘ v lender 1funder parapzaph 19 the Property is sold or acquired by Lender, Lender shall apply ™™g later than
*1idr Lo the sale of thed?ro perty or its scquisttion by Lender, any Funds held by Lender al the time o lica-

e Funds shall be heid Twan institution the deposits or accounts of which are insuged or guaranteed by a federal or

A Apphcntdon of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
Dana 2 stiadl be apphied: lirst, 1o late charges d) e 2nder the Note; second, to prepayment charges due under the Note; third,
) amoants pavable under paragraph 2X: fourth, 1o interest due; and last, to principal due.

4. Charges: Lieas. Borrower shail pay all taxes, axsessments, charges, fines and impositions attribuiable (o the Proper-
voatich mas anain poority over this Security Insitument, and icasehold payments or ground rents, if any. Barrowe: shall
nas these abligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on
ane el to the person owed payment. Borrower sniul Bromptly furnish (o Lender all notices of amounts 1o be paid

ertha ;x:: agraph. If Borrower makes these payments discst!s. Borrower shall promptly furnish 1o Lender receipts evidencing
wor shall prompily discharge any hen which has priori’'y over this Security Instrument unicss Borrower: (a) agrees
¢ 1o thz pasmient of 1the obligation secured by the lien in o.mnaner acceptable to Lender; (b) contests in good faith
o1 defends against enforcement of the lien in, legal procoedirigs which in the Lender's opinion operate 1o prevent
oo ersmmment of tne hien of forfeiture of any parl of the Propeny; or(<)eesures from the holder of the lien an agreement
catistaatony o Lender subordinating the lien to this Security lnstrument. M cer.der determines that any part of the Propeny
Soaemeedd tooahien which may atiain priosity over this Security Instrument, Teider may give Borrower a notice idenuifying
en Horrower shall satisfy the hen or take one or more of the actions set forth »40ve within 10 days of the piving of notice.
£ Mazard lnsurance. Borrower shall keep the improvements now existing or hercasizr erected on the Property insured
coss Py fire, hazards ingladed within the term *‘extended coverage'' and any o her buzards for which L.ender requires
r Thisipsurance shall be maintained in the amounts and for the periods that LeriJ o requires. The insurance carrier
; (mensurance shall be chosen by Borrower subject to Lender's approval which shati pit be unreasonably withheld.
ALl nacrance policies and renewals shall be acceptable 1o Lender and shaii include a siaadz 2 morigage clause. Lender
sind have the nghi 1o hold the policies and rencewalis. 1f Lender requires, Borrower shall promptly give 10 Lender all receipts
of pa.d premizms and renewal notices. In the event of loss, Borrower shall give prompi notice 10 1h* insurance carrier and
Lencer ! ender may make proof of loss if not made prompily by Borrower.
L ness Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 vesi07alion or repair
o 3 Spetty damaged. if the sestoration or repair is economically feasible and Lender's securlty is noe basoned. If the
fesioral.on O repair 18 not economically feasible or Lender's security would be lessened, the insurance prosevds shal! be
apphed fothe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrover If Bor.
rong: ahandons the Property, or does not answer within 30 days a notice Trom Lender that the insurance carrier “yofered
Lo amitie a oo, nen Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair o7 restore e @rop-
erty or 10 pAy sums secured by this Security Instrument, whether or nof then due. The J0-day period wiil begin when the

e

'\ome soganven.
L maess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

irLne ine due date of the monthly payments referred to in paragraphs 1| and 2 or change the amount of the payments.
vt anaer paragraph 19 the Property is avquirsd by Lender, Borrower's right 10 any insurance policies and proceeds resulting
trem damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secuted by this Security
1r.ment immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy, damage or subsiantially change
the Properiy, allow the Propeny 1o deteriorate or commit waste. 1f this Security Instrument is on a leasehoid, Borrower
snal comply with the provisions of 1the lease, and if Borrower acquires fee title 10 the Property. the leasehold and fee title
yhas ool merge unjesy Lender agrees 10 the merger in writing.

*. irotection of Lensz:'s Rights in the Property; Morigsge Insurance. if Borrower fails to perform the covenants and
agfesment contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
. the Property (such as a proceeding in bankrupicy, probate, for condemaation or to enforce Jaws or regulations), then
fencer may 30 and pay for whatever is nec=zsay (o protecy the value of the Property and Lender's rights in the Property.
Lender s aciions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing
It paavang reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may Lake action
cnder thes paragfaph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Securdy Insttument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower requesting

payment.

)
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londer regured mousL'J iNQaE Fdilicgf IVALI.' ?QIQQ(B iYSCCU"lY Instrument,

Horeawer snall pay the premiums required 1o maintain the insurance in effect until such time as the requiremeni for
the orsuianiee termunates in accordance with Borrower's and Lender's writien agreement or applicable law.
In~pu.uon Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shd.. g0 Borrower notuce at the time of or prior 10 an inspection specifying rcasonable cause for the inspection.
v. Condzmustion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnanon or other taking of any part of the Properiy, or for conveyance in licu of condemnation, are hereby
ass.gued and shall be paid to Lender.
fn the eaent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
cv_amens whether of not then Jue, with any excess paid 10 Dorrower. 1n the event of a partial taking of the Proper-
SL.uriess Bortower and Lendes otherwise agree in writing, the sums secured by this Security astrument shall be reduc-
¢ amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-

R AL T

mediatels berore the taving, dividsd by (b) the fair market value of the Property immediately before the laking, Any
hasan.e shall be pawd to Borrower.
¥ the Property s abandoned by Bostower, or if, afier notice by Lender to Borrower that the condemnor offers

10 mane an sward or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
vice s given, Lender is autho-ized 10 collect and apply the proceeds, at ils option, cither to restoration or repair

Thy

“he Peanertn or 1o the sums secured by this Security Instrument, whether or not thea due.
L ioas [ ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
pone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such

L

AN RS 433
1. Borrower Not el=ayed: Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-

o1 amarsizauon of (netums secured by this Security Insirument granted by Lender to any successor in interest

© Harrower shall not opetite/to release the liability of the original Borrower or Borrower's successors in interest.

r shall not be required ic commence proceedings against any successor in interest or refuse 10 extend time for

st ent o otherwise modify amosiization of the sums secured by this Security lastrument by reason of any demand

Maet T e onginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
medy shall not be a waiver of cr-precluds the exercise of any right or remedy.

11. Successors and Assigns Bound; JZint and Several Ulblllly. Co-signers. The covenants and agreements of this

Wity Inszrument shall bind and benetit (6. successors and assigns of Lender and Borrower, subject 10 the provi-

s of paragraph 17, Borrower's covenanes an? ‘grrcmems shall be joint and several. Any Borrower who ¢o-signs

.ote: (m) i3 co-signing this Security Instrument only 1o morigage,

iray Sevunity Instrument but does not execute (he ™
grant and Jonvey that Borrower’s interest in the Dropsrty under the terms of this Security Instrument; (b) is not per-

sonay obligated 1o pay the sums secured by this Secirity Instrument; and (¢) agrees that Lender and any other Bor-
mav agtee 10 extend, modify, forbear or make ary sccommodations with regard 10 the terms of this Security
;ment or the Nole without that Borrower'’s consernt
12, Loan Cherges. 1f the loan secured by this Security lrsuument is subject to 8 law which seis maximum loan
Ltarges, anag that law s finally interpreted so that the intercst or other loan charges coliected or to be collected in
.onnesizon woth the loan exceed the permitted limits, then: (a) any “uch loan charge shall be reduced by th+ amount
neossany 10 reduce the charge to the permitted jimit; and (b) any sva4 already collected from Borrower whic 1 exceed-
artred imats will be refunded to Borrower. Lender may choos: 15-make this refund by reducing the srincipal
. aoa wnder the Note or by making a direct payment 1o Borrower. M a Jcfand reduces principai, the redu. tion will
cootrvaiod Ay 4 pastial prepayiment without any prepayment charge undcr roe Note.
13, Legnluation Alfecting Lender’s Rights. 11 cnactment or expiration-o1 app'icable laws has the effect 0 render-
2 ar. arovision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its - ption,
rrguite rmmediate paviment in full of all sums secured by this Security Instruiarat and may invoke any remedies
tied ty paragraph 19. 1f Lender exercises this option, Lender shall take the sieps p<:ified in the second paragraph
o opdragraph 10
14. Nutices. Any notice to Borrower provided for in this Security Instrument shall'cc given by delivering it or
v omairg it by first class mail unless applicable law requires use of another method. Tie reyice shall be directed
1> 1n2 Property Address or any other address Borrower designates by notice to Lender. An;-aotion to Lender shall
me g.oon by first class mail 1o Lender's address stated herein or any other address Lender designats by notlce 10 Bor-
Any notice provided for in this Security Instrument shall be deemed 10 have been given to bBoriovver or Lender
soaen as provided in this paragraph.
15, Guserning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
non oW mch the Propcrl) Is Iocared in lhe event that any provision or clause of lhi: Security Invtroent or

T
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ine Note which can be given effect wi :hout the conflicting provision. To this end the provisions of this Security Instru-
znd the Note are aeclared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1™. Transfer of the Property or a Benelicial Interest in Borrower. 1i all or any part of the Property or any limerest
ot ~s0ld or transfoired (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
metsons without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
»ums seoured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is pro-
nibiied by federal law as of the date of this Security Instrument.

11 Lender excreises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
CUoorless than 10 dass froun the dasis the notice is delivered or mailed within which Borrowc: must pay all sums secured
Byt Seouriy Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
ins ohe any remedies peimitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. 1f Borrower meets certsin conditions, Borrower shall have the right to have

-:.cm:n' of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period
as apsoecabie law man speatfy for reinstatement) before sale of the Properiy puisuant 10 any power of sale comained
tnes Segutily Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Boroagr (a2 pass Lender all sums which then would be due under this Security Instrument and the Nole had no
aoemieration oceurted: (b) cures any default of any other covenants of agreements; (¢) pays all expenses incurred in
sntarorng this Secutity Instrumer t, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
a» Lender mayv reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Propeny
an<d Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ent oy Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
scceicration had occurred. However, this right to reinstate shali not apply in the case of aceeleration under paragraphs

-
1 3
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SON D NTFORM C OVENANTS. Borrower and Lender further covenant and agice as foffows:

IV Acceleration; Remedics. Lender shall give notice to Borrower prior (o accelerstion followiap Borrower's breach
uf air covenant or sgreement in this Security lastrument (but not prios 1o acceferalion under paragraphs 13 and 17 unless
applivabie law provides olherwise). The notice shall specify: (8) the defauit; (b} the action required 10 cure the defauli: ()
2 date, not less than 30 davs from the date the notice s given (o Boerawer, by which the default must be cured; sud (d)
that fadure to cute the default on or before the dats specified in the rotice may resull in acccleration of the sums secured
by this Necurity Instzumenit, foreclosure by judicisl proceeding snd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerstion sad the right 10 sssert in the Toreclosure proceeding (L2 nun-existence
«t a detawit of any other defense of Barrawer to scceleraiion and foreciosure, H the delaull is not cured on or before the
daie apeaificd in the notice, Lender &t its option may require immediate payment in full of all sums secured by this Securily
instrument without further demand and may fureclose 1his Security Instrument by Judicial proceeding. Lender shall be entliled
Lo cwilect sl expenses incursed s punsuing the remedies provided in this paragraph 19, inciuding, but sot milicd tu, reasonable
afturmesa’ leey and cosls of title esvidenge.

I3 §ender in Possession. Upon acceleration usider paragraph 19 or abandonment of the Propenty and al any hme
seapiranan of any pencd of redemption following judicial sale, Lender {in person, by agent or by judicially ap-
e abati be eniitled to enter upon, take possession of and manage the Property and (o collect the rents of
RIS T vongleding those past due. Any rents collected by Lender or Lhe receiver shall be applied first 10 paymen) of
Loooosy ot mtanagement of the Property and collection of rents, ircluding, but not limited to, receiver's fees, premiums

ooover s ponds and reasonable auvorneys’ fees, and then 1o the sums secured by this Sccunty Inslrument.
Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this Sccurity {nstiu-
o harge 20 Berrower. Borrower shall pay any recordation costs.
Waner of fyvow estead. Borrower waives all right of homestead exemption in the Property.

2. Ruders 10 1his Sr2urity Instrument. I one or more riders are executed by Borrower and recorded tog=*her with this

o maizoament, the oovonants and agreements of each such rider shali be incorporated into and shall amend and supple-
3 ne covenants and asriéeinents of this Security Instrument as if the rider(s) were & part of this Security Instrumient.
Ches '-._._{ppu;.ablc ponfesH

. Adjusiable Rate Rudor D Condominium Rider D 1-4 Family Rider

p—

Graduated Payinent Ridel D Planned Unit Development Rider

——

v Othe(s) [specify])

BY SIGNING BELOW, Borrower accepts ard aprees 1o the terms and covenants contained in this Securlty lastrument
and 1n any nder{s) execuled by Borrowsr and recorded with it.
C
[ S ’:-.;.___\__.«A-.u'-:r\"i—
Finre Belmonte
' A

N e R TR W Uy 3

i

Jéur Telmonte

1Spece Below This Line Fr Ack

STATE OF {LLINOIS, Cook County ss: "1 661¢ M
‘-
15

*

I8 the undersigned . a Notary Public in and for said coun’y and stale,
2o nerevy ceruly that Fiore Belmonte and Jean Belmonte, his wife, as Joint Tenants
. personally known 10 me to be the same person{s) whose namio(s}
wutachibes 1o the foregoing instrumeni, appeared before me this day in person, and acknowiedged that the ¥

sigied and Jelivered the said instrument as thelr free and voluntary act, for the uses and purposes therein

sgt r1orth. i

} ~ !

ohpnd and official seal, this .19 91

1 oo OFFICIAL MAL
NNy Commugion g pies: AONAT & FREYDER

N NOTARY PURLIC STATE OF ILLINDIS
SNy

B, N
PREPARID BY N

Ginen St

Sgham
G, Freyder & Associates, Ltd.
-rth Wilke Road

N

ington Heights, IL 60004




UNOFFICIAL COPY




