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THIS MORTGAGE (*Securzy Instrument®) is pivenon DECEMBER - 6, 19 . The mortgugor i
DALE CLARK
AND SHARI CLARK, HUSBAND AND WIFE

("Boreier 1 This Security Instrument is givoa (o
LIBERTY MORTGAGE CORPORA'ION Nw

which s organized and existing under the liws of THE STATE OF ILLINOIS . ahd whoss
akiress w 2015 §. ARLINGTON HEIGHTS RD.-378.103

ARLINGTON HEIGHTS, ILLINOCIS 60005 1" Lender™). Borrower awes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND

AND 00/10C Dollars (U.S. § 150,000.00 .
This debt v evidenced by Borrower's note dated the came date as this Securi’y Instrument ("Note™), which provides for
monthty pavments, with the full debt, of not pard earlier, due and pavable on  JANUARY 1, 2007

This Secunity Instrument secures o Lender: (a) the repaymaent of the debt evidenced by e Note, with interest, und all rmewals _
extensions and modifications of the Nots: (b) the pavment of all other sums, with wareel, advanced under paragraph 7 v , o
protect the secunty of this Secunty Insinmocnt; and (v} the performance of Borrower's covants and agrecments under this ™3
Secunty Instrument and the Note. For this purpose, Borrower does herehy morigape. grant and ¢invey (o Lender the following
desa nibed propenty located 1n - COOK County, lltino:
LOT 126 IN BLOCK 5 IN CHARLEMAGNE UNIT NUMBER 1, BEING A GPUSDIVISION

OF PART OF THE NORTHWEST 3/4 OF SECTION 30, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO %M4E PLAT b
THEREOF RECORDED APRIL 21, 1978 AS DOCUMENT 24413420 IN COOX COUNTY, L
ILLINOCIS. . .

&
N

02-30-106-0u1

wnich has the uddross of 3905 CHARLEMAGNE, HOFPPMAN BSTATES Wtreet, City |,
{ ¥ 1 5 - . LI
itanon 6019 To Code {(*Property Addross®);
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pavmeats iy o longer he ULNIQUEWE lLG I[ [T l@@\PgM the amount and for the pennd

wnat Lender requires) provided by an insurer approved by Lendbr again Rcomes available and 1s obtained. Borrower shall pay
the preamums required 10 mamtam mongage tnsuranve 10 effect, of W provide & ioss reserve, until the requirement for mortgage
insurance ends 1n accordance with any wnittea agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mwy make reasonsble eatries upon and 1aspections of the Property. Londor shal] give
Bormower notive al the time of of pnor (¢ an mspection specifying reasonable cause for the inspection.

10. Condemnatiun. The proveeds of any award or clam tor damages, direct or zonsequeotial, 1n conneclion with any
condemnation ot other taking of any part of the Property, or for conveyance in fiow of condemnation, are heroby sssigned and
shall he pand t Leader.

In the event of & lotal kirg of the Propenty. the procoods shul! he applied to the sums socured by this Secunty Instrument,
whether or not then Jue, with any excess paad to Borrower. In the eveat of a partinl wkiag of the Propenty in which tho fair
market value of the Property immodiately betore the taking 15 equal to or greater than the amount of the sumw secured by this
Seviiay Instrument immodiately before the 1aking. unless Borrower and Lender otherwive agree in wniting, the sums secured by
s Se iy instrument shall he roduced by the amount of the procoeds multiphed by the following fraction: (a) the tolal
amount of the sums sevured i——edhately before the taking, divided by (b) the fuir market value of the Propoerty immedistely %
hetore the taking “Aay halance shell he paid to Borrawer. 1n the cvent of u partial tuking of the Property n which the far | i
market vatue ol the Froperty immediately hefore the taking 1 less than the amount of the sums secured immodiatoly hefore the -
taking. unless Bortowrd and Lender othsrwise agree in writing of urless applicable law otherwine provides, the proceeds shall "
he applied Lo the sums vired by this Secunty Instrument whether or not the sums are then due. o

It the Property 1v ahandiawd by Borrower, or f, after notice by Lender (o Borrower that the condemnor offers to make an ="
award of settle 4 um for desapss, Borrower fails to respond to Lender within 30 days after the dato the nutice is uiven.fj -
Lender s suthonzed to collect and rpzly the proveeds, at its aption, either fu restoration or repair of the Property or to the suiliigy ‘
secured by this Secunty Instrument, whedier or not then duc.

Unless Lender and Bormower otheiwise agree n wnting, any apphication of proceeds to pancipal shall not extead or.
postputic the due date of the monthly payment: referred to 1n paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearanz Py Lender Not a Waiver. Extension of the tme for payment or modification
of amortization of the sums sevured by this Secuniy fastrument granted by Lender to any successor 1n interost of Borrower shall
ot operate to release the Laality of the onginal Bonwaror Borrower's successon 1n interest. Lender shall not ho roquired lo
commene procecdings against any successor in interest or refce 10 extend time for payment or otherwiss modify amortization
o the sums sxvured by this Secunty Instrument by reasin of any demand made hy the onginal Borrower or Bomower's
sheveasors in interest. Any forbourance by Lender in excrcising s7v right or remedy sball not he a waiver of or preclude the
exenvise of any nght or remady

12. Successors and Assigns Bound; Joint and Several Linbility: Co-signers. The vovenants and agreements of this
Sevunty Instrument shall bind and hencfit the suvcessons and assigns of Leader and Bortower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be jomnt and severar Any Rorrower who co-signs this Securily
Instrument but does not exevute the Note: (8) 1s co-signing this Socunty Insttumen? only to mortgage, grant and convey that
Borrower s 1nt=rest 0 the Property under the terms of this Secunty Instrument; (1) 5 vol peronally obligated to pay the rums
st oV this Secunty Instrument; and (c) agrees that Lendez and any other Borrower s agree to extend, modify, forbear or
make any sccommadations with regard to the terms of this Secunty Instrument or the Noie witiiout thal Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maximum logn charpes,
and that baw 15 finally interpreted »o that the intorest or other Joan charges collected or 1o be cotiecied 10 connection with the
loan eaceed the permitted limits, then: (a) any such Iz charge thall be reduced hy the amount keesszay o reduce the charge
W the permatted tmit; and (b) any sums already collected from Borrower which exceeded permutted Fintis will be refunded to
Borrower. Lender muy choose to make this refund by reducing the principul owed undes the Note o7 by making direct
payment W Bomrower. If 8 refund reduces principal, the reduction will be troated as a partial propa nunt withont any
propavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by deliveriag it or by uwiling
it by first ¢lass munl unless applicable taw requires use of another method. The notice shall be directed to the Property Address
ot any other sddress Borrower designates by notice to Lender. Any nolie to Lender shall be given by fiest class mail 1o
Lendet's address sated herein o any othet addross Lender designates by notice to Borrower. Any notive provided for in this
Secunty Instrument shall he dremed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Sccunily !nstrument shall he governed hy federal law and the law of the
yunsdiction i which the Propenty s located. In the cvent that any provision or clause of tis Secunty Instrument or the Note
coaflicts with applicable law . such contlict shall nut affect other provisions of this Security Instrumeat or the Note which can be
given eftect without the conflicung provision. To this end the provisions of this Secunity Instrument and the Note are dociared
w0 be severable.

16. Borrower's Copy. Borrower shall be givon one conformed copy of the Note and of this Secunity Instrument.
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is sold o1 transterned (or 1f a beneficial interest 1n Borrower 1 suldor tennsflitred dnd Borrotver i nofa natural person) without
Lender's pnior wniten consent, Londer may, at ils option, require immexchiate payment in full of ull sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise 1s prohubited by federal law as of the date
of Uus Sovunty lnsuument.

If Londer exercises this ophion. Leader shall give Barrower notice of acceleration. The notice shall provide a period of not
lexs than 30 day» from the date the notice s delivered or maled within which Borrower must pay all sums secured by this
Secunty Instrument. 1t Borrowes fmly to pay these sums pnor to the expiration of this period, Lender may invoke any remedics

pesmmuttod by this Socunty lnstrument wathout further notice or demand on Borrower.
18. Burrower’s Right to Reinstate. If Borrower mwets certun coaditions, Borrower shal) bave the right 1o have
entorcement of this Secunity Instrument discontinued at any time pnor to the earlier of: () § days (or such other period as

apphicable law may spevity for renstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: ur (b) ety of 3 Judgment enforcng tus Secunty Instrument. Those conditions are that Borrower: (a) pays
Londer all sums which thea would be due under this Secunty Instrument and the Note as if no scceleration had occurred; (h)
curee any dotault of any othet covenants or agroements; (¢} pays all expenses incurred in enforcing this Secunty Instrument,
incluchng. but not h:mited to, reasonable attorneys” fees; and (d) tkes such action us Lender may rersonably regquire W assure
thal the lien of tas Sacunty Instrument, Lender’s nights in the Property and Barrower's obligation to pay the sums secured by
this Secunity Instrvinent shall continue unchanged. Upon remnstatement by Borrower, this Security Instrument and the
ohiiganons sevured herery ahall reman fully effective ax if no accoleration had occurred. However, this nght to reinstate shall
pot apply 10 the case of K oziestion under paragraph 17

19. Sale of Note: Chomyz of Loun Servicer. The Note or a partial intorest in the Nole (togsther with this Secunty
Iastrument) may be wold ane or mor: smes without pnor notice 10 Borrower. A salo may resuit in a change in the eatity (known
a the “Loan Senviver”) that colicois monthly payments due under the Note and this Secunty Instrument. There alse may be one
or tvoe changes of the Loan Senvicer varvietzd to a sale of the Note. If there 1s & change of the Loan Senvicer, Borrower will he
given wnitten nolice of the change 1n sccordance with paragraph 14 shove and applicable law. The notice will siate the name and
slidress of the new Loan Servicer and tho ad iress to which paymentx should be made. The notice will aluo contain any other

wformation requizod by apphicable law.

20. Hazardous Substances. Rorrower shall not cowusie or permut the prosence, wie, duposal, storge, or release of any
Hazardous Substances on or 1n the Property. Borrowe: shall not do, nor allow anyone else W do, anything affecting the
Property that 15 1n vielstion of any Environmental Law. The prceding two sontences shall not apply (o the presence, use, or
storage on the Propenty of small quantities of Hazardous Subsizacs that are geacmlly recognized 1o be approprinte W normal
residontial uses and 1o mantenance ot the Property.

Borrower shall promptly give Lepd=r wnitten notice of any mvzstiation, clum, demand. lawsuit or other aclion by any
governmental or regulatory agency or pnvate party involving the Property rad any Hazardous Substance or Environmental Law
ot which Borrower has actual knowiedge. If Borrower leams, o5 15 potifiad by =2y governmental or regulslory authority, that
any ramoval or uther remediation of any Hazardous Substance affecting the Property »s nocossary, Borrower shall promptly take
all necossary remedial actions 1o accordance with Enviroamental Law.

As uwd 1n this parsgraph 20, “Hazardous Substances® are those substances delirad us toxic or hazardous substances by
Envirramenial Law and the following substances: gasaline, kerosane, other tlammatic oi” toxic petroleum products, loxic
pesticides anad herbwides, volatile solvents, matenals contaimng asbostos or formaldehyde, mw radioactive matenuls. As use! in
this peragraph 20, “Environmental Law® means federal laws and laws of the junsdicion whers the Property is located that
relate to heatth, safety or eavironmental prtection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Leader shall give notice tv Borruwer prior (o accelerution followu g LUorrower's breach
of any covenant or agreement in this Security Instrument (but nol prior (o ucceleration under paaysaph 17 unless
applicable law provides otherwise). The notice shall specify: ‘a) the defuult; (b) the action required to cure the default;
(¢! « cate, not less than 30 days from iiwe date the notice is given to Barrower, by which the default must be cured; and
(d) that failure 1o cure the default on or before the date specified in the notice may resull in acceloration of the sums
secured by this Security Instrument, forecksure by judicial proceeding and sale of the Property. The notice shall further
inform Borvuwer of the right to reimitate after accelaration and the right to assert in the foreclosure proceeding the
non-existence ol & deflauit ur any other defoase of Barrower (o acceleration and fureclosure, I the defuult is not cured on
or before the date specifiod in the notice, Lender, al its oplion, may require immediate payment in Tull of all sums
weured by this Security Instrument without further demiand and may foreclose this Security lnstrument by judicial
proceeding. Lender shall he entitled tn collect all expenses incurred in pursuing the remedies provided in this paragraph
31, iacluding, but nut limited to, rensonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall reloass this Security [nstrument
wihout charge 10 Borrower.  Borrower shall pay any recondation costs.

23, Wairer of Homostead, Borrower waives all right of homestead exemption in the Property. Forra 301 ;‘;:;
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