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This instrument was repare : -
MARGARETIEN & COMEANY IS, sooet =
' ' MORTGAGE &
-
THIS MORTGAGE (‘‘Security Instrument’’) is given on December 16th, 1991 ~’.$
The mortgagor is FRANCISCO CAMPOS, [
YWARY KELLY CAMPOS, , HIS WIFE

(“‘Borrower’’).

This Security Instrumert i, given to
MARGARETTEN & COI/fPANY, INC.
under the laws of the Stace of New Jersey

which is organized and existing
, and whose address is

One Ronson Road, Isediin, New Jersey 08830 (“*Lender”).
Borrower owes Lender the principal sum of
‘q‘ﬁ)“!&eventy Thousand, and “00/100 Dollars
o S. 70,000.00 7. This debt is evidenced by Borrower’s note Jdated the same date as this Security
;“‘@ nstrument (‘'Note’’), which provides fcv <nonthly payments, with the full debt, if not paid carlier, due and payable
<~Zfon Jarnuary 1st, 2022 . Tiis Security Instrument secures to Lender: (a) the repayment of the debt

fo _ulcvidenccd by the Note, with interest, and all reliewais, extensions and modifications of the Note; (b) the payment of all other
s~ S sums, with interest, advanced under Paragraph 7 15 protect the security of this Security Instrument; and (c) the performance
.. 22 of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower docs hereby

5} }%,3!' mortgage, grant and convey to Lender the following <csCribed property located in
- COOK County, lllinois:

\‘,’Q:
') UNIT NO. 5216-3, IN THE 5216-18 SOUTH DORCHESTER CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: THE EAST 155 FEET OF LOT 8 IN _YLOCK 23 IN KIMBARK'S
ADDITION TO HYDE PARK, IN THE WEST 1/2 (/F/THE SOUTHEAST 1/4
OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 1i4 _ZAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHWLI AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED .AS DOCUMENT NO.
26144498, TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN
THE COMMON ELEMENTS AS ESTABLISHED AND SET FORWH TN SAID
DECLARATION AND SURVEY, AND AS AMENDED FROM TIME 7y, TIME, ALL
IN COOK COUNTY, ILLINOIS. PIN #20-11-409-029-10¢(3

»  DEPFT-D1 RECDRDINGS $18.50
. T3:l.1 IRAN 1425 12/17/91 12:10:00
< ¥233 —H618PS

13 #—9 1
a0l CUUNTY KECORDER

which has the address of

5216 S DORCHESTER UNIT 3N CHICAGO, IL 60615 (‘‘Property Address’");

.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and IfiSuran bect fo applitadle faw a wrilte=®aiVer by "Lender, Borrower shall pay to

Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*'Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items arce called
“‘Escrow Items.”* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (**‘RESPA"’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accountys
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to mak
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting.»
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is ma
or applicable law recuires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on thg
Funds. Borrower 2{«d ".ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
Borrower, without charze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose fm
which each debit to tlie Tunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Zanuer exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordur.ce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay'ths Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the Qmrount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payme=is, at Lender’s sole discretion.

Upon payment in full of all sums jectired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph’21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held oy Yender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Puyments. Unless applicalile 'aw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment churges due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; anu '«<t, to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ass:ssmeants, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leachold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, orif.Got paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furiish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower sbul! promptly furnish to Lender reccipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over 2ai; Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manns ~acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreeinent satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property s cabject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the licn. Lorrower shall satisfy the licn or take
one or more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Properiy Insurance. Borrower shall keep the improvements now ecisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage’ "land any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amueunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower cubiictto Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, "er.1er may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7:

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor gap~ clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument-immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's lmm Application; Leaseholds.
Borrower shau occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Secumy Instrumcm and shall continue to occupy the Property as Borrower's principal residence for at least one ycar
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16erm day of
December 1981 and is incorperated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the **Security Instrument’") of the same date given by the undersigned (the
“Borrower'") to secure Borrower’s Note (0
MARGAPCTTEN & COMPANY, INC., a corporation
organized and existing under the laws ot tne state ot New .Jersey

(the *‘Lender’’) of tae-same date and covering the Property described in the Security Instrument and located at:

52186 S DORCHESLTER UNLIT 3N , CHICAGDO . IL 60615
Pruperty Address
The Property includes a unit in, toge her with an undivided interest in the common elements of, a condominium project
known as:

5216-18 SOUTH DORCHESTER LONDOMINIUM Name of Condomintum Project
(the “*Condominium Project”’). If the owners assGciation or other entity which acts for the Condominium Project (the

“Owners Association””) holds title to property for the‘ocnefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Associaticn and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the{ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform ali of Borrawer’s obligations under the Condominium
Project’s Constituent Documents, The *Constituent Documents'” aeetive: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuaiit<o the Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintains, witn.a generally accepted insurance carrier,
a “‘master’ or “blanket’ policy on the Condominium Project which is satisfaitory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term *‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lepder of one-twellth of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverazeon the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association puey.

Borrowcr shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or cluim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/90

MAR-6017 Puge 1 of 2 (Rev. 5/91)
Replaces MAR-6DI7 Puge | of I (Res, $/8T)
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