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MORTGAGE 131-6566205 - 734

THIS MORTGAGE «‘s«um;'u Mfbap 1 i< made on OECEMBER 12TH 1991
J. L. NOE , MO ENDMRRK gle, Never Married

("Borrower™). This Securitn "asirument is given g1¢e1 3T

DRAPER AND Kx/MIR , INCORPORATED

which is organizod and existing undc. the lawns of ILLINOIS . and whose

addressis 33 WEST MONROE S1'RZST R N ]
CHICAGO, ILLINOIS 50603 «"Lender” 1. Borromes omoes Lender the princpal sam of

FIFTY ONE THOUSAND THREE HU/((DRED AND 00/100 e
Dollatv 7S S 5

.0
This debt v cvadenced by Bormmacer's file st fhe wamne date as thes Saounty Indrument l'N-qr‘li.'e'anqI lllahk\l-it

momthily payments. wrth the full debt. of mwt paid earlicr auc and pavahic on -

Thas Sa:up::) Instrument sevures o Lender: cas the repagreii of the debt xdcm-g.:%??h‘:i&{vcc.o 11&?3:(%3&. and all rencw als.
extensions and modifications, «b the pasmemt of all otiscr sums. with 1nteresr. advanced under paragraph 6 10 protect the
security of this Security Instrument: and ¢c) the performance’ o Botrower™s concnants and agreements oader thas Socunty
Instrument and the Notc. For this purpose. Borrower does hereby morngage. gramt and comvey w0 Lemder the following
described property Jocated in COOK Coumy . inois:

SEE LBGAL RIDER ATTACHED /1\# 9 (90

which has the address of {Serocr. Cnnf.
Dlinois 926 OLIVE ROAD 33-A BOMEWOOR -1
60430 7 4\ tiimeis Varegage - 291
Page T o' € - B
q.cw @107 WP ARCRTGAGE FOMMS (172:293 2700 .BOOS2Y T8t

TAX IDENTIFPICATION NUMBER: 29-32-406-044-1063/2’,7//
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3. Fire, Flood and Other improvements on the Property., whether now in

. existence or subsequently crocted. against any hazards, casualties. and contingencies. including fire. for which Lender requires

insurance. This insurance shall be maimained in the amounts and fos the periods that Lender requires. Borrower shall also

insure all improvements on the Property. whethier now in existence or subseguently erected. against Joss by floads 10 the extem

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the evernt of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bomower. Each insurance company concerned is hereby authorized and directed to make paymemt for such loss
directly to Lender. instead of 1o Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lendcr. at its option, cither (a) to the reduction of the indebiedness under the Note and this Security Instrumemt. first o any
detinguent amounts applicd in the order in paragraph 3. and then 10 prepayment of principal, or () to the restoration or repair
of the damaged Property. Ary application of the proceeds to the principal shall not extend or postponc the duc date of the
monthly payments which are referred to in paragraph 2. or change the amoumt of such payments. Any exoess insurasce nrocoods
over an amoum required 1o pay all outstanding indebledness under the Note and this Security Instrumemt shall be paid to the

cntity legally cntitied thereto.

In the cvemt of foreclosure of this Security Instrumemnt or other transfer of titlie to the Propenty that extinguwishes the
indebtedness. all right. titkc and interest of Borrower in and 10 insurance policics in force shall pass to the purchaser.

S. Occupawry,. Preservation. Maintenance and Protection of the Property: Bormower’s Loan Application:
Leascholds. Boriow=. shall occupy. establish. and use the Property as Borrower's principal residence within sixty dey< after
the execution of this S curity Instrument and shall cominue to occupy the Propeny as Borrower™s principal residence for at least
one year afier the date « 0 xxupancy. unless the Secretary determines this requirement will cause undue hardship for Borrower,
s unbess cxtenuating circunistances exist which arc beyond Borrower's control. Borrower shall notify Lenders of any
cxtenuating cincumstances. P ower shall not commit wasic of destrov, damage or substantiatly change the Property or allow
the Propenty to deteriorate. nasurable wear and 1car excepied. Lender may inspect the Propenty if the Property is vacant or
abandoned o the loan is in defaul.. Lender may take reasonable action 1o protect and peeserve such vacamt or sbandonced
Propesty. Borrower shait also he ii: d:faul if Borrower. during the loan application process, gave mmcrially false or INBOCUTMAC
information or statements to Lendo: (or failed 1o provide Lender with any maicriat information! in connection with the loan
evidenced by the Note. including. but ot limited to. representations concesning Borrower™s occupancy of the Property as a
principal residence. If this Sccurity Instramint is on a leaschold. Borrower shall comply with the provisions of the fease. If
Bomower acquires fee title to the Property. the ’ashold and fec tithe shall not be merged unicss Lender agrees to the naesger in
writing.

6. Charges to Borrower and Protection of “>ls"s Rights in the Property. Bormower shall pay alt governmental or
municipal chasges. fines and impositions that arc no! ic’aded in paragraph 2. Borrower shall pay these abligations on time
directly o the entity which is owed the paymem. If failvic 10 pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Borrower shall prompely fumnish to Lender reicius evidencing these paymems.

1f Borrower fails 10 make these payments or the payments v aired by paragraph 2. or fails to perform any other covenants
and agreements contained in this Security Instrument. or there is & '¢val proceeding that may significamly affect Lender’s nights
in the Propernty (such as a proceeding in bankrupicy. for condemnaiior! of 1o cnforce laws of regulations;. then Londer may do

and pay whatever is necessary o protect the value of the Property any Li:nder’s rights in the Property. including payment of

tzxes. hxzasd msurance and other itemns mentioned in paragraph 2.

Any asnounts disbursed by Lender under this paragraph shall becomne an >Ziitional debt of Borrower and be secured by
lhisSecu:ityImuumenl.Thﬁemﬂsslnllbwiwrmrnlhcdnseofdishnrsemﬂl..lthmcm.and-lheqnionof
Lender. shall be immedimely due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or (or.oquential. in connection with any
condenmation or other taking of any pan of the Property. or for conveyance in place of cra acr.aation. are hereby assigned and
ﬂnllbepaidtolaﬂerlod:cenulofmefnllmofmeindclncdnmummnsmddawchacMﬂﬁsSeunity
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the 1icic and this Security Instrument.
first 1o any delinquent amoumts applied in the order provided in paragraph 3. and then to priepaymert of principal. Any
application of the procoeds to the principal shall not extend or postpone the duc date of the n.ond’ 2 payments. which arc

AR ) 3102 Pege It S

yze1aot



UNOFFICIAL:GCORY ., »

9005 obeg ois umrb

‘Auadosg 31 w1 soiBIIND PESISAUOG JO 1GSH |E SIAIRR DOROLOY ‘PRIISHUOL J0 SanlEN ‘6l

103 BONEPIONS AT sod J[Eys 13wotiog 13woliog] o) 33IeYD Huyiin
WALMIISY] ARG SIGE REI[1 [FYS JOPUX] “WMBANY] TILANDG SIj1 £ P s [ jo maaied vod ) ey gl

TANIPIVD
M1 Jo 100 pu S  STNLIONE QUSRS "0] PIHWL Jou Inq “Bwpnpu; (] ydesdeied s Uy pIpIsoad SHPIWAS
a1 domsand ur parmou) s»uadya JIE D0 0F PHINLI 3 [rEYs SPuX] “Bupadad [EPaf q UML) UG S
asopaso) Lew sapuy] ‘6 ydesdesed sapun yaj un wanied Jpepaow S2umbas 12X J] UNPV0L] RSP0 L]

:SWO{]O0) S 2213 PUR HIFUIAG) INJUN) 13pu] pue 1amanog ‘SINY¥NINOD WHOLININON

‘(i uE pred 1MUY LRSS A1 SQ PURAR WSP M) udyn TERILD) JEys suadosg
1 10 SIS 1o RISt Niyy IOPUIT 30 SPWAI 3o WSL 1IN0 SUT ERHESUT 16 JATIAN (UT AT K D N (I S
10 uosexpdde Suy CYMEIRY T At 3G KU IR o8 op (e s poredde SEpnl € 0 15pax) CI3dwg Csawansog ol
Yoy Jo 2nu 3utad 1aye 10 23033, S0l i WITRICW 0 Jo IRk 3T "sodn 20D ¢l pannhas g K o 1)

‘9t ydradesnd sa sopun sydns i U unug PpuX|
waaasd ppvow g e ue uuouad 10U {Jiv PTG SBY PUR S5 X1 o mumdnee soind (T poInaD) o Y 1awouog

“IUPUIE A OF PUEIIAD UINU N §_IPUY] U 1ua3T < 2opud]
30 13pux] 01 predun pue anp sy e ed ey Ao A g0 uEud goed o pur Auadolg 1 o S MY o (e 210N
PUZ 132102 O] POMIII G [{BYS IIPUTY (G} IUABRIISU| IL1UNG 21 {q PR swm 1 o parpdde aq o1 * Spue 2apurg jo g
30} 201RN ST 13moU0g NG PIY 3 TS I3MALE 1q PN SIL C (7} JIINOLeY OF 4IEING JO 0N IME 10U |

“UO UL rHppee po] aumdie
ue ou pur JuxouFies? JNRRGE UT DIMINUCY SJUAL 10 UNILIACSE ] DNOBog UT IMMUX] o NS0 L J0] DR N
LU0 ) O SIMIAIT PUT SIS T I VAN PUR I[N {{TYS S3NOLIYH (DG QURNDS M) U1 UAWIIE 10 IRUI WD ur
1O YIR3IG §_JIMOL0E 10 I3MOLIOE 01 NI0U S 1200 ] 01 30ud 130 a0H GLadER Lty e 1apur] o s 2 (ed o suadoyg
1 O RIPUS) YLD SPANP (G PUE SIMIIAZE PUT SIUF AN 1DICY 0 STUAET € J0PU |20 IMRITT QTLGINE Idnozioy - adoig
P JO SIS PUB SKII3 H) {® JAPUTT O1 SIAJSUES] pue SUdisst SRUOHIPUOIUN 3 RILIOH “SIY J0 BMINSISY 9]

“uaunssu] AUnsdg sup jo {dod pauoja0d aue uaasd aq jreys 23 noueg “de)) s weusog ¢l

INEIIUN 2 )
PASEIOP 5% M\, ) PUT RINDAISY] CIIADG s3y) Jo Snstaoad g pud gt o] vonsiaend SanMpmes g0 e 2o Gl
3 URD YNYW 20N, I K0 MAUMIRT] THINNG S 10 orstvsd 120 10T ) JEYs IMGUOS o0 S we) S Mpddr iin g
SN AP W MIWAIISYY SHURDG <1yl Je¢ ROP] 0 gortand SUP e R 0 o] om0 suadosd XgMygw w sonepunt
M JO we] M1 pUE wr} [LIOP3) g PAUIGE N JTUS MOWLIG] OURVY sy] CCHpqRIZOY tuE] dsaviaet) Cp)

‘ydeaered iy ut poptaoad S U2 iF USYW ISNUST K SIMOLOY A1 U 41F UAR 33T O [OWISN A (TP REXUAIIU|
Srunog st ur sop popracad 300U KUY TI3MOLCE 01 MEW 4q ATPTFISIP ISUIT ASIPPT LUT T UG PTER SSAUPpRE < Saur]
01 TR SSELY patf M0 UIAIE O [JEYS IPUST ) AV SUY IPUX] O ANKW &g DRBENOP 1Pwong WAPTT e r o
ssuppy Auadoid X 01 PILIND G {[EYS IMNW Y] PO 1XPOUT o XD <3anhds wry Jgrddr wun et 1Y q 8
Saipmu £ so it Jouaspp 3q uduF 3 [EYS KWL GUANSG s U2 303 P wsd 22wouiog o) A LIy “SRoney, gl

MIVOY € LINA10FG TYL MOYNW N0\, N IO UABAUINY] SURNDG SIYD 3 S YL O3 PIFED! YN SSPIUede e e
30 130 * SEpowt “PUANED O ande Ay M0l M0 UT PUE 1NGXT Ry ER (N PUT TIURBURU] VUG i G PRI
auns o ied m poredipge Sprruosaad J € QY TIIRCAIII] GURDG Gl 16 SULI) YL IANGT UAd0Lg XY UL RIDRI L dweleg
g Owod pue wead Csdeduow o Jue AWK GURLYG i Eouicaes s AN ) 0L R AP 10y IERUTEI]
QURSG s suF-0) ogw Dwoyeg (GY UM PUR Uil 3G [PYL CUMLANET MUT AT « Dwoloy Qe ydrademd
jo aomtvsd g1 oF TOINE I3MOLOE PUT 1PUXT 1o USINT [T 3R g1 A PUT fuly (TR ey unaog
s jo sEuaarde pur suEw ) MRG0 HINERST] RISY PUR Jeef Tpusef) MINNY PUT OIS T)




UNOFFICIAL COPY

L]
»'

referred 10 in paragraph 2. or change the amount of such payments. Any excess proceeds over an amount roquired 1o pay all -
outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o the emtity legaliy entitied thereto. ic-:
8. Fees. Lender may collect fees and charges authorized by the Secretary. 3

9. Grounds for Acceleration of Debt. f@

(2} Default, Lender may. except as Jimited by regulations issucd by the Secretary in the casc of payment defaults, '?

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priot (o or
on the due date of the next monthly payment, or
(il} Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contsined in this
Secunty Instrument.

(b) Sale Witisost Credit Approval. Lender shall. if permitted by applicable law and with the prior approval of the
Sccretary., requirs immediate pavment in full of all sums secured by this Security Instrument if:
(i) All or pan %( the Propenty, or a beneficial interest in a trust owning afl or part of the Property, is sold or
otherwise transferr i iother than by devise or descent) by the Borrower, and
(i1} The Propenty i+ i occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee doss se-accupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

{¢) No Waiver. If circumstances occur “nat would permit Lender 1o require immediate pavment in full, but Lender does
not require such payments, Lender does notwaive its rights with respect to subsequen events.

(d) Regulations of HUD Secretary. In many-cicumstances regulations issued by the Secretary will limin Lender's
rights in the case of payment defaults to roquire immzdiate payment in full and foreclose if not paid. This Secunity
Instrument does not authorize acceleration or foreclosre iy not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Noie secured thereby not be

cligible for insurance under the National Housing Act within 00 us;'s from the date hereof, Lendes may. & its option

and notwithstanding anything in paragraph 9. require iminediate ja;ment in full of all sums secured by this Security :
Instrument. A written statement of any authorized agent of the Secrewary dated subsequent 10 60 days from the date :
hereof, declining 1o insure this Security Instrument and the Note secured! thercoy. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be excicised by Lender when the unavailability
of insurance is solely due 10 Lender’s faiture to remit a mortgage insurance prerian: to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immeédiate psvment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This rigit 2pplics cven afier foreclosure
procecdings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump swia ! 2mounts requised ©
bring Borrower's account current including. to the extent they are obligations of Borrower under this Sacurity Instrument,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associsted with the foreclosure
proceeding. Upon reinstatement by Borrower., this Security Instrument and the obligations tha it secures sha)! remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two vears immediately preceding the
commencement of 2 curremt forzciosure proceading. iy renstatement will preclude foreclosure on different grounds in the
futare. or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymem or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Bormower shall
not operate 10 release the liability of the original Borrower or Bormower’s successor in interest. Lender shall not be required 10
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify mmnortizaticn ;
of the sums secured by this Security Instrumenmt by reason of anv demand made by the original Borrower or Bormower's 1
successors in interest. Any forbearance by Lender in exervising any right or remedy shali not be a waiver of or preclude the '

= exercise of any right or remedy.

QM 100 Pap ot

o~ p—— e .




UNOFFICIAL GQPY ,

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 12TH DAY OF DECEMBER, 1991 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN “"SECURITY INSTRUMENT®) DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE 10 :
DRAPER AND KRAMER , INCORPORATED

(HEREIN “LENDER"™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

926 OLIVE ROAD #3-A
HOMEWOOD, IL 60430

THE PROPERTY COMPRISZS OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

RIDGEVIEW UNDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENCAR FURTHER COVENANT AS FOLLOWS :

1. RESOLUTION OF INCONSISTENCY. T2 THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSORD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE [IGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WIT!{ THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAIC CECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMUNDEO TO CONFORM THERETO.

ASSESSMENTS. PAILURE OF THE BORROWER TO PAY /f'HZ BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED POR IN THE INSTRIMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITJTY A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOQUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS® EXCEPT WHERE IT REFERS TO ASSESSUEMTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEMN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS PHA CONDOMINIOM RIDER.
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