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MORTGAGE
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THIS MORTGAGE ("Sccurity 'nstrument”) is given on DECEMBER 11, 1991 . The mortgagor is

RONALYS S. LIPMAN AND MARY NOEL L1PMAN, HILIS WIFE

("Borrower"). This Sceurity Instrument is given (¢

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNITTED STATES OF AMERICA . and whose

addressis 4192 S. ARCHER AVE, CHICAGO, ILLINGIS 60632
{“tander”). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND THREE HUNURED-DOLLARS & NO CENTS
Daltars (U.S. $ 114,300.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Secudity-Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carficr, due and payable on JANUARY 1, 2022

This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renew .nls
extensions and modifications of the Note: (b) the payment of all other sums, with interest), advanced under paragraph 7 to
protect the security of this Sceurity Instrument: and (¢) the performance of Borrower's covenapis and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conysyto Lender the following

described property located in CO0K County, linois:

3
m
3
X
A

LOT 3 (EXCEPT THE NORTH 6 FEET THEREOF) AND THE NORTH 6 FEET . OF LOT 4
IN BLOCK 16 IN LAY & LYMAN®S SUBDIVISION IN THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 4 TOWNSHIP 38 NORTH RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

0171789918

PIN 18-04-326-014-0000

which has the address of 408 § KENSINGTON LAGRANGE [Street, City],
Ilinois 6052 ?Zip Code] ("Property Address™ )
Poago 1 ot 6 Form 3014 8/90

ILLINOIS-Singte Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hercafter erected on%c p“opc@n i all easerments, appurtenances, and
fixtures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al ol the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Propenty against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as u lien on the Property; (b) yearly leaschold payments
or ground rents on e Property, if any: (¢) yeurly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it uny: (¢) yearly mortyge insurance premiums, i any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, 2okt and hold Funds in an amount not to exceed the maximum amount @ leader for i federally
related mortgage foan may requics for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to thite 12 US.C. Section 2601 ¢r seg. ("RESPA™), unless another law that applies to the Funds
sets @ lesser amount, 1f so, Lender pey, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis ol current dati and reasonable estimates of expenditures of future
Fscrow Ttems or otherwise in accordance witi applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, it Lender is such an institwtiony evin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for-fokiing and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow Items, unless Lender pays Borrowet interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable kaw provides otherwise. Unless an agreement is mide or
applicable law requires interest to be paid, Lender shall not be refuired to puy Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest seal be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits andadebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security (hrall sumy secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by appiiceble Taw, Lender shall aceount to Borrower
for the cxeess Funds in accordance with the requirements of applicable law. [ tee_anoust of the Funds held by Lender at any
time is not sufficient to puy the Escrow Items when due. Lender may so notity Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessury to make up the deficiency. Borrower shall nuke up the deficicney in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, phor o the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairist the sums secured by
this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender pader paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable wadcr paragraph 2:
third, to interest due; fourth, to principal duet and fast, o any late charges duce under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity {nstrument, and leaschold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time dircetly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation seeured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, degal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien: or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 8/90
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5. Hazard or Property Insurance. Borrower shall keep the improveménts niow mslum m hu after erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flouds or Nooding, for which Lender requires inswrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, I Borrower tails to maintain coverage deseribed above, Lender may, @ Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordince with paragraph 7.

All insuranee policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the polictes and renewals, 1f Leader requires, Borrower shall prompily give to Lender adl receipts of
paid premiwms and renewal notices, In the event of loss, Borrower shull give prompt notice o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged., if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened. the insurance proceeds shadl be applied to the sums
seetred by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nevanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet die insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o piy sis
secured by this Seeurity Anstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and=cdarmower otherwise agree in writing, any application of proceeds to principal shall not extemd or
postpone the due date of (h¢ saunthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Properiy4s sequired by Lemder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the anauisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisition.

6, Oceupancy, Preservation, Mahnedpice and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Paoperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to veeury the Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrels-in writing, which consent shall not be unreasonubly withheld, or unless
exienuating circumstances exist which are beyond Revrawer’s controd. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste.on the Property. Borrower shall be in defach if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in‘Lender’s good faith judgment could result in forfeiture ol the
Property or otherwise materialty impair the lien ereited by this Secvrity Instrument or Lender's security interest, Borrower niay
cure such a default and reinstate, as provided in paragraph 18, by causiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boerrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s Security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or indccuratz=aformation or statements to Lender (or Tailed
to provide Lender with any material informtion) in connection with the loan ¢videnwed by the Note, including, but not limited

0. representations concerning Borrower's occupancey of the Property as a principat’residence. 11 this Seeurity Instrument is on 4
lc ischold, Borrower shall comply with all the provisions of the lease. If Borrower/acqaires fee titke to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rigiisin the Property (such as 2
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforee laws or regulations;, taen Lender may do and
pay lor whatever is necessary to protect the value of the Property and Lender's rights in the Propery. Lender’s actions may
include paying any sums secured by w lien which has priority over this Security Instrument, appearing in count, paying
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action vinder this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgage inswianee as a condition of making the foun secured by this Secarity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eflect. 1, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in eftect, at a cost substuntially equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage i not avaitable, Borrower shall pay o Lender each month @ sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurince coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as it loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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