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Chicago, 1llinois Decamber 10 19.91

9166480 <

FIRST COLONIAL TRUST COMPANY

Kuom all Men by these Freseuts, ar

1s o Trustee under the provisions ol o Deed or Deeds in Trust duly

\,E X an llinois Banking Association, not personally but as

3 tecorded and delivered to said Bank in pursuance of & Trust Agreement dated November 5, 1991 and known as trust

_..:;’ number 1-4983 , hereinafter called First Party, in consideration of Ten Dollars ($10.00) in hand paid, and of other
\\\ good and valuable considesations, the receipt and sufficiency whereof ere hereby acknowledged, does hercby assign, transfer and set
&) over unte CCMMUNITY BANK AND TRUST COMPANY OF EDGEVATER
~

its successors and assigns (hercinafter called the Second Party), all the rents, catnings, income, issues and profits of znd from the
real estate and premiscs hereinafter described which are now due and which may hereafter become due, payable or collectible under
or by virtue of any leasc, whether written or verbal, or any letting of, pos:csficn of, or any agreement for the use or occupancy of,
any part of the riol istate and premises hereinafter described, which said First Party may have heretofore made.or agreed to or
may hereafter make oragree to, or which may be made or agreed to by thc Second Party under the powers hercinafter granted to
it; it being the intention Sereof to hereby make and establish an absolute transfer and assignment of all such leases and agrcements
and all the rents, earring:,  issues, income, and profits thereunder, unto the Second Party herein, all relating to the rea! estate and

___C_.OQ_k___, and described as follows, to-wit:

premises situated in the Count) of

Iots 45 and 46 in Block 15 in Mawerow's Boulevard Mdition to Irving Park,
being a Subdivisionl by George T. J. Mamerow of the West 1/2 of the West 1/2
of the South East 1/4 of Section l4;”d%hhggip 40 North! Range 1.3t East ¥ the
Third Principal Meridiun), in Cook County, Illinois -

v

(4 THIT07

Canmonly known as 4055-57 NM.-Central Park/3549-51 W. Belle Plaine, Chicaqgo, II.

P.I.N. 13-14-424-001

1991 DEC t7 'PH.Z 24 916672480

+ This instrument is given to secure payment of the principal sum ot

TWO HUNDRED TEN THCUSAND AND NO/L100ths === fmmimme o e e e e e e o Dallars,
and interest upon a certain loan secured byw to COZMUNITY BANK AND TRIST QCMPANY OF EDGEWAIER
Mortgage

DTDANIEX dated December 10, 1991 and recordel in the recotder's Office of ahove named County,

conveying the real estate and premises hereinabove described, and thiv instruiient ahptlacemain in full force and effect until said losn
and the interest thercon, and all other costs and charges which may have acirued or/ may hercafter aecrue under said trust deed, have

RSy

been fully paid.
This assignment shall not become operative until a default exists in the payment (f ‘niincipal or interest or in the performance
of the terms or conditions contained in the Trust Deed herein referred to and in the Note secures thereby.

Without limitation of any of the legal rights of Second Party as the absolute assignee of the rents, issues, and profits of said
real estate and premises above described, and by way of enumeration only, First Party hereby coveninis and agrees that in the event
of any default by the First Party under the said trust deed above described, the First Party will, wisher befote or after the note or
notes secured by said trust deed is or are declared to be immediately due in accordance with the terms o said trust deed, or whether
before or after the institution of any legal proceedings to foreclose the lien of said trust deed, or betare ur ~fter any sale therein,
forthwith, upon demand of Second Party, surrender to Second Party, and Second Party shall be entitled 1o *ikiuCurtual possession of,
the said real estate and premises hereinabove described, or of any part theseof, personally or by its agents or auiZineys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without procest ol law, and without 40, sition on the pan
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintain possession % p'iar any pant of
said real estate and premises hereinabove described, together with all documents, books, tecords, papers, and accounts’of First Party
relating thereto, and may exclude the First Party, its agents, or servants, wholly therefrom, and may, in its own name, s assignee
under this assignment, hold, operate, manage and control the said teal estate and premises hereinabove described, and conduct the
business theceof, either personally or by its ageants and may, at the expense of the mostgaged propesty, {rom time to time, either by
purchase, repair, or construction, make all necessary or proper repairs, renewals, teplacements, uscful alterations, additions, better.
ments, and improvements to the said real estate and premises as to it may scem judicious, and may insure and reinsure the same,
snd may lease said mortgaged property in such parcels and for such times and on such terms as to it may seem it, including jeases
for terms expiring beyond the maturity of the indebtedness secured by said trust deed, and may cancel any lesse or sub-lease for
any cause or on any ground which would entitle the First Party to cancel the same, and in every such case the Second Party shall
have the right to manage and operate the said real estate snd premises, and to carry on the business thereof, as it shall deem best,
and the Second Party shall be entitled to collect and receive all earnings, revenues, rents, issues, profits, and income of the same,
and any part thereof, and, after deducting the cxpenses of conducting the business thereof and of ali maintenance, repairs, tenewals,
replacements, alterations, additions, betterments, and improvements, and all paymefits which may be made for taxes, assessments, insur.
ance, and prior or proper charges on the said real estate and premises, or any part thereof, including the just and reasonsble com.
pensation for the services of the Second Party and of its attorneys, agents, clerks, servants, sud others employed by it, propesly
engaged and employed, for services rendered. [n connection with the operation, management, and control of the mortgaged property
and the conduct of the business thercof, and such further sums a3 may be sufficient to indemnify the Second Party against any
liability, loss, or dsmage on account of any matter or thing done in good faith in pursuance of 1he rights and powers of Second
Party hercunder, the Second Party may apply any and all moneys arising as aforesaid:

(1) To the psyment of interest on the principal aad overdue intecest on the nate or notes secused by said trust deed, at the
rate thercin provided; (2) To the payment of the interest accrued and unpaid on the ssid oote or ootes: (3) To the peywent of
the principal of said note or notes from time to time remaining outstanding and unpaid; (4) To ™e 7uyrment of any sod all ohet
charges secured by or created under the said trust deed above referred to; and (3) To the payment of the balance, if any, after the
payment in full of the items hercinbefore cefecred to in (1), (2), (3), and (4), to the First Party.
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