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FHA Cane No,

State of Hlinois MORTGAGE 131+ 6535607703

854802/280

, THIS MORTGAGE ("Secur’y Instrument”) is mude on DECEMBER 13, 1991 . The Mortgagor is
GLORIA GUZMAN, MARRL1ED TO RAMON GUZMAN**
AND JOSE N. GARCIA, BACHELOR

1910 SOUTH WOOD, CHICAGO, YLLINOIS 60623
("Borrower™). This Security Instrument is giverito 1)1662( \1.8 <

EMPBANQUE CAPITAL CORP.

¥

which is organized and existing under the lawsof  THE STATE OF NEW YORK , and whose
addressis ONE OLD COUNTRY ROAD
CARLE PLACE, NEW YORK 11514 (“Lender™), Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND TWO HUNDRED THIRTY AND 00/100
Dollars (U.S. § 88,230.00 ).

This debt is evidenced by Borrower's note dated the same date as this S:cunty Instrument ("Note®), which provides for
menthly payments, with the full debt, if not puid earlier, due and payable on JANUARY 1, 2022

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by thie Mote, with interest, and all rcncwul-.,
extensions and modifications; (b) the payment of all other sums, with interest, advancied under paragraph 6 to protect the
seeurity of this Security Instrument; and (c) the performance of Borrower's covenants ang) agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described propuerty locuted in COOK County, lllinois:
LOT 1 (EXCEPT THE NORTH 93 FEET THEREOF) AND LOT 2 (EXCEPT THE NORTH

85 FEET THEREOF) IN CIRCUIT COURT PARTITION OF THE NORTH 1/& OF

BLOCK 51 IN SECTION 19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TiE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I RAMON GUZMAN, AM EXECUTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD
17-19-415-054

which has the address of 1910 SOUTH WOOD, CHICAGO [Street, Cityls

Winais 60623 [Zip Code) ("Property Address”), .
Page 1 01 8 FHA [ltinois Mum?f}s\‘- ]26/3;
@DARHLJ 9103) VMP MORTGAGE FORMS « (3131293-0100 - 10001621.7291 i, VP
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referred to in paragraph 2, or chfae’ the aivdunt of Sue whis, TXC Ced oV un"hmo{}\t r ]mrell to pay all

outstanding indebtedness under the Note and this Seeurity Instrument shall be paid to the entity Iobully LnH”Ld thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Deht,

{(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(iy Borrower defuults by failing to puy in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defuults by fuiling, for & period of thirty days, to perform any other obligations contained in this
Sceurity Instrument,

{(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, reqrare immediate payment in full of all sums secured by this Security Instrument if:
(i) All or purteof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise transierred (other than by devise or descent) hy the Borrower, and
(i) The Property iw not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graatee (oes.so occupy the Property bul his or her credit has not been approved in accordunce with the
requirements of the Secietr. y.

(c) No Waiver, If circumstances oectlr that would permit Lender fo require immediate payment in full, but Lender does
not require such payments, Lender dozs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In vy circumstances regulations issued by the Sccrelury will Himit Lender's
rights in the case of puyment defaults to requice immediate pnyment in full and foreclose if not paid. This Security
Instrument daes not suthorize acceleration or foreclosure if not permitted by regulations of the Secretury,

(¢) Mortguge Not Insured. Borrower agrees that shouldthis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withiz 50 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immecizepayment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Seceatary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secired thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be’exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit & mortgage insurance-promium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required 1maoediate payment in full because of
Borrower's failure to pay an nmount due under the Note or this Security Instrumant. This righi applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lusip see all amounts required to
bring Borrower's sccount current including, to the extent they are obligations of Borrower uncer this Security Instrument,
foreclosure costs and reasonable and customary altorneys’ fees and expenses properly associatrd “@ith the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures/sha!l remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstaicriant if: (i) Lender
has uccepted reinstatement after the commencement of foreclosure proceedings within two years immediateiy preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Farbeurance By Lender Not o Waiver, Extension of the time of puyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify smortization
of the sums secured by this Security Instrument by reuson of any demund made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

nes 1612
@@-‘mnu 01031 Peged ot 6 —
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I RAMON GUZMAN, AM EXECUTING THIS MORTGAGE
SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM

UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HFXERBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD

20. Riders to this Secuvity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
_] Security Instrument, the coverwn's of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Lustroment as if the rider(s) were a part of this Security Instrument, .
[Check applicable box(es)]
[} Condominium Rider [—] Graduated Payment Rider (] Other [Specify]
[__J Planned Unit Development Rider L] Growing Equity Rider
X HOTEL AND TRANSIENT

!
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BY SIGNING BELOW, Borrower accepts and ngrees 1o Yicterms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: Y/ )
a_‘/.ff_Z(au« /\%)2/)4%; (Seal)

GLORT# GUZMAN/MARFIED TO Borrower

RAMON/ GUZMAN
/& U?(//J (Seal)

OSE N. GARLI A -Borrowsr

ﬁ /44%4 W Wﬁﬁ?// (Seal) (Seal)

RAMON GUZMAN -Borrower -Borrower

ST ATE OF [LL J) County ss:
Sl 8%V + @ Notary Public in and for said county and state do hereby certify

that GLORIA GUZMAN MARRIED TO RAMON GUZMAN** AND . -
JOSE N. GARCIA, BACHELOR iy Ndpicn (uzinan, -pesssgmes ))iii/cd 770

Gloina Gvzmar » personally known {6 me to be the same perwn(s) whose name(s)

subseribed to the foregoing instrument, uppeared ore me this day in person, ncknowledged that

signed and delivered the said instrument as Yiauy . free and volun ucl for the useb .A
Given under my hand snd official seal, this W dayof p

o , m ~ SEAL”
My Commission Expires; %Zfllyuﬁl. o

Notary Public, State of illinois

This Instrument was prepgrblytiammission Expires 12/ 13!93
@ -4R(IL) w10 /\% (el “Page 801 6 - DPS 1614

Notary ‘Publuc




