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WHEN RECCRDED MAIL TO: A
COUNTRYWIDE FUNDING CORPORATION Qb
P.O. BOX 7024 P
PASADENA, CALIFORNIA 91109-8974 ‘C A
CFC L
LOAN #: 6176867 L
Vil

ESCROW/CLOSING #: R22408

LITTMAN
SPACE ABOVE FOR HECORDERS USE

MORTGAGE

Prepared by: N.

P R T AL L] I S S

THIS MORTGACLE {"Sccurity Instrument”) is given onDecember 5, 1991
RICHARD D BROWNCLL

AND ANN MARIE . GROWNELL

. The mongagor is

HUSBAND AND WIFE AS JOINT TENANTS

("Borrowcer™), This Sceurity Instratent is given o

COUNTRYWIDE FUNDING CUGRPURATION "91“6522/‘8

NEW YORK ., and whose
CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND FIVE HUMNURED and 00/100

which is organized and cxisting under the laws 1
address is 155 NORTH LAKE AVENUE PASZGTNA,

Dollars (US. $ 112500.00 ).
‘This debt is evidenced by Borrower’s note dated the sine’date as this Sceurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and puyable onJanuary 1, 1997 . This Sccurity
Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, withointerest, advanced under paragraph 7 to protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower's covensunts and agreements under this Sceurity Insurument and the
Note. For this purpose, Borrower does hereby mortgage, grant and cotvey to Lender the following described property located in
COOK County, Illinois:

SEF ATTACHED LEGAL

12717481

Y RELORDER

which has the address of 918 STURNBRIDGE COURT ,SCHAUMBURG

IStreet, Cilﬁ,

Hlinois 60173- ("Property Address”);

|Zip Code]
tLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 10t 6 Form 30347
@@-GR(II.) (9108) VMP MORTGAGE FORMS - (313)203-8100 - (800)521-7291 lnlnalu".r_,?q
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24. Riders to this Seeurity Instrument. It onc or more riders arc cxceuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) werce a part of this Sccurity Instrument.
|Check applicabic box/es)!

{1 Adjustable Raic Rider (1 Condominium Rider {1 1-4 Family Rider
{771 Graduated PayiaenieRider (X pPlanncd Unit Devclopment Rider {T] Biweekly Payment Rider
X7 Baltoon Rider (771 Rate tmprovement Rider {71 Sceond Home Rider

[ v.A. Rider {T7] Other(s) Ispecifyl

BY SIGNING BELOW. Borrower acceptsiand agrees w-thoierms-gnd covenants contained in this Sccurity Instrument and in

any rider(s) exccuted by Borrower and recordged with it ) .- —g‘

witnesses: ——— \% ) —
TSt ol AT dozzacel-Ss (Sead
RICHARD D”BROWNEXL -Borrower

Loz 4%’/)42%/2%@%&!)

ANN MARIE aaév@:u -Borrower

(Scal) (Secal)

-Borrower -Borrower

STATE OF ILLINOLS, Mc e p)c vy County ss:
I, M CHELLG M. pr2C L ' -, a Notary Public in and {or saist county and state do hercby certify that

CUNARD D. BrLOONC (¢ = AN ALARIL BROCY Ve L Ny o FCT
-, personally known to me t¢ be/the same person(s) whose name(s)
subscribed o the forcgoing instrument, appearcd before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as 7 MC 1+& free and voluntary act, for the uses and puimoses thercin set forth,
Given under my hand and official scal, this 5 day of DC e Adync 1 . 1a%)

“/'7 Lircee 220 (_A'x;__(:'j_\B

Notary Public

My Commission Expircs:

This Instrument was preparcd by:
@Q-GR(IL) (85105) Page 6 of 6 Form 3014 9/90

- OFFICIAL SEAL "s
MICHELLE M DREW
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXP: 10/25/9

R
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WHEN ‘<ECORDED MAIL TO:
COUNTRYWIDE TURZ(NG CORPORATION
P.C.BOX 7024
PASADENA, CAILFORNIA 91109-8974

GFGC PARCEL I.D. #: USAA 045 86 30 94A
LOAN #: 6176867 ).

ESCROW/CLOSING #: R22740F Prepared by: N. LITTMAN
) 2950 OGDEN AVENUE, UNIT F
LISLE, IL. 60532-

EA;.LOON RIDER

(Conaisimnal Right to Refinance)

THIS BALLOON RIDER is madc this 5 day of December , 19 91 | and is
incorporated into and shall be deemed o amend and stoplement the Morigage, Deed of Trust or Deed 1o Sccure
Debt (the "Sceurity Instrument”) of the same date giver| by the undersigned (the "Borrower”) to sccurc the
Borrower's Note o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK - CCRPORATION
(the "Lender™) of the same date and covering the property described i 1 Seeurity Instrument and located at:

918 STURNBRIDGE COURT SCHAUMBURG, IL 60173-

[Propeny Address]

“The interest rate stated on the Note is called the "Note Rate." The date i 2iic Note is called the "Note Date.” |
understand the Lender may wansfer the Note, Security Instrument and this Rider. 7he Lender or anyone who takes
the Note, the Sceurity Instrument and this Rider by transter and who is entitled to reZeive payments under the Note is
called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in-dic _Security Instrument,
Borrower and Lender further covenant and agree as follows (despile anything to the conirary contained in the
Sceurity Instrument or the Note):

1. CONDITIONAL RiGHT TO REFINANCE

At the maturity date of the Note and Sceurity Instrument (the "Maturity Date”), 1 will be able to-okiain a new
loan ("New Loan") with a new Maturity Date of January 1 L2022 , and with an ioterest rate
cqual to the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Scction 2 and 5 below are met (the "Conditional Reflinancing Option”). If those conditions are not met, 1 understand
that the Notc Holder is under no obligation 1o refinance or modify the Note, or to extend the Maturity Date, and that
1 will have to repay the Note from my own resources or find a lender willing to lend me the money to repay the
Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at malturity, certain conditions must be met as of the
Maturity Date. Thesc conditions arc: (1) I must still be the owner and occupant of the property subject to the Security
Instrument (the "Property™); (2) I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no licn against the
Property (cxcept for taxes and special assessments not yet duc and payable) other than that of the Sccurity Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) 1 must make
a written request to the Note Holder as provided in Scction 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/8
CONV
§.7.10 Yoar Balloon Morigage Ridet Page | of 2
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of interest equal to the Federal National Mortgage Association's required
net yicld for 30-year fixed rate morigages subject to a 60-day mandatory delivery commiunent, plus ene-half of one
pereentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New Nole Rate").
The required net yicld shall be the applicable net yicld in effect on the date and time of day thiat the Note Holder
receives notice of my clection to exercise the Conditional Refinancing Option. I this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THU NEW PAYMENT AMOUNT

Pravided the New Note Rate as caleulated in Scetion 3 above is not grester than 5 percentage points above the
Note Rate and all other conditions reguired in Scection 2 above are satislied, the Note Holder will determine the
amount of the monthly payment that will be sulficient to repay in full () the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢) all other sums 1 witl owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Notc at the New Note Riate in cqual monthly payments, The result of this calculation will be the amount of my new
principal and irwevest payment every month until the New Note is fully paid.

S, EXERCISIMG UHE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrucd buy urpaid interest, and all other sums | am cxpected o owe on the Maturity Date. The Note
Holder also will advise e ithat [ may cxercise the Conditional Refinancing Option if the conditions in Scection 2
above arc met. The Nowe-Haider will provide my payment record information, together with the name, title and
address of the person represendng the Note Holder that 1T must notify in order o exercise the Conditional
Retinancing Option, I 1 mect ¥z conditions of Scction 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Note Holder no Jater than 45 calendar days prior 10 the Maturity Date. The Note Holder will
calculate the fixed New Note Rate sascd upon the Federal National Mortgage Association's applicable published
required net yield in effect on the date andaine of day notification is received by the Note Holder and as calculated
in Scction 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceplable proofl of my
required ownership, occupancy and property len status, Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear 1o sign any documents required 1o complSts the required refinancing. 1 understand the Note Holder will
charge me reasonable fees and the costs associated with exercising the relinance option.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conwined in this Balloon

Rider.
L . v T
- << (seal)
RICHARD D/BROHNELL / - Borrower
) £ g [ O g/l‘?’o()bw’/(sca])
ANN MARIE BROH L - Borrower
& (Scal)
- Borrower
(Seal)
- Borrower
{Space Below This Line Reserved for Acknowledgment}
(l:lloli‘l‘;TlSTATE BALLOON RIDER - Sing!o Family - Fannie Mae Uniform Instrument Form 3180 12/89
5,7.10 Yoar 8alloen Mortgago Rider Page 2 0[2

2C1442US 991

M1 LBRLAR




UNOFFICIAL COPY




o UNOFFICIAL CORY: 2 4

WHEN AECORDED MAIL TO:
COUNTRYWIDE/FUNLING CORPORATION
P.CBOX 7024
PASADENA, CA'LIFORNIA 91109-8974

PARCEL I.O. #: USAA 045 86 30 94A

CFC
LOAN#:. §£176867 )
ESCROW/CLOSING #: R22 405',_ Prepared by: N. LITTMAN
2950 OGDEN AVENUE, UNIT F
LISLE, TL. 60532-
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMEXNT-RIDER is madc this § day of December .
1991 , and is incorporated into and shatl be zesmed to amend and supplement the Mortgage, Deed of Trust or

Sccurity Deed (the "Sceurity lnstrument”) of the sane date, given by the undersigned (the "Borrower”) 10 sccurce
Borrower's Note to

COUNTRYWIDE FUNDING CORPORATION, A NEW.YORK CORPORATION

(the "Lender™)
of the same date and covering the Property deucribed in the Sceuriey/instrument and located at:
918 STURNBRIDGE COURT SCHAUMBURG, IL 60173-

{Property Address]
The Property includes, but is not limited to, a parcel of land improved wits_u fwelling, together with other such
parcels and certain common arcas and facilities, as described in

By~Laws Declaration recorded 11/13/1989 as doc. £9538965 and
Declaration recorded as doc. 876174044 and amended by doc. 89454446
(the "Declaration™). The Property is a part of a planncd unit development known as
WEATHERSFIELD

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homcowncers association or/coaivalent entity
owning or managing the common arcas and facilitics of the PUD (the "Owners Association”) and i uscs, bencfits
and proceeds of Borrower's intercest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity instrument,
Borrower and Lender funiher covenant and agree as follows:

A. PUD Obligations.  Borrower shall perform all of Borrower's obligatdons under the PUD’s Constitucnt
Documents, The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
thc Owncrs Association. Borrower shall promptly pay, when duc, all ducs and asscssments imposcd pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainwins, with a generally accepted insurance
carricr, 4 "masier” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {or the maonthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
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(ii) Borrower’s obligation under Uniform Covenant S 10 maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the requircd coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 10 the
Property, or to common arcas and facilities of the PUD, any procecds payable to Borrower arc hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Sceurity Instrument, with any
excess paid o Borrower,

C. Public Liabitity Insurance. Borrower shall tike such actions as may be reasonable o insure that the
Owners Association maintiins a public liability insurance policy acceptable in form, amount, and extent of coverage o
Lender.

D. Condemnation.  The procecds of any award or claim lor damages, dircct or conscqucntial, payable to
Borrower in connection with any condemnation or other taking ol all or any part of the Property or the common arcas
and lucilitics of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid 1o
Lender. Such proceeds shall he applied by Leader to the sums sccurcd by the Sccurity Instrument as provided in
Unitorm Coverane 10,

E. Lender's Prior Consent.  Borrower shall nol, except after notice 1o Lender and with Leader’s prior written
consent, cither prativien or subdivide the Property or consent to:

(i) the atapuenment or termination of the PUD, except for abandonment or termination required by law in
the case of substanti=l dostruction by fire or other casualty or in the casc of a wking by condemnation or cminent
domain;

(i) any amenduier< e any provision of the "Constituent Documents” il the provision is for the cxpress
benefit of Lender;

(i) termination of peedéssional management and assumption of sell-management ol the Owners Association;
or

(iv) any action which woulti'nzve the effeet of rendering the public fiability insurance coverage maintained by
the Owners Association unaceeplable 10 Lesacr,

F. Remedies. I Borrower does not pay PUD ducs and assessments when dug, then Lender may pay them.
Any amounts disbursed by Lender under thy poragraph F shall become additional debt of Borrower sccured by the
Sccurity Instrument. Unless Borrower and Leward agree to other lerms of payment, these amounts shall bear intcrest
trom the datc of disbursement at the Note rate-ard shall be payable, with interest, upon notice from Lender o
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 10 he lerms and provisions contained in this PUD Rider.

B
J 7 g "( DT e e s (Sea)

RICHARD D BK(“:N',LL - Borrower

/
\ ,//mzij%//‘-_{,u./’ MW//(S&U)
ANN MARIE BROWNELL - - Borrower

(Scal)

- Borrower

- (Scal)

- Borrower

{Space HBelow This Line Reserved (or Acknowledgment]
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