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MORTGAGE

THIS MORTGAGE (*'Secur December  ldth
19,91 The Morgugo 1y W

. which is organized and existing
under the laws of , and whose address is ...,
.4565 W Harrison Streeh,— Hillside, [l'ncls 60162 (**Lender™),
Borrower owes Lender the principal suri of  FIETY., THOUSAND. DOLLARS. .AND..00/100

Dollirs (U.S. §.50,000.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeqi /7" lofe*), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ybecem%evﬂi,mﬂp ....................... y p y ..... . This Security Instrument
secures to Lender; () the repayment of the debt ¢videnced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, rith interest, advanced under paragraph 7 to protect the security
of this Sccurity Instrument; and (¢) the performance of Boriower's covenants and agreements under this Security Instrument
and the Note. For this pa s¢, Borrower doces hereby mortgage, zrant and convey to Lender the following described prop-
erty located in County, lllinois:

Lot 2 in Block 2 in Golf Manor being a Subdivision of the part of the East Half
of the South West Fractional Quarter of Section 8. Township 39 North, Range 12
East of the Third Principal Meridian lying South of cantar line of Butterfield
Road in Cook County, Illinois.

P.I.N. 15-08-329-009 Vvol. 158

V166256
Hillside AP
|Strect) i

(*'Property Address');
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINDIS—single Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 W0 (page ! of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 11 the
restoration of repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied 1o the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower
abundons the Property, or does not unswer within 30 days a notice from Lender that the insurance carrier hus offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lesaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 1 < Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damuge to the Propsity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately griri-to the acquisition.

6. Occupancy, Preserzation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuny, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Tastrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ocrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuariag circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allo:v thy Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding-whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwis< syterially impair the lien created by this Security Instrument or Lender's
sccurity interest, Borrower may cure such a defauitspd reinstate, as provided in paragraph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in Lende s good faith determination, precivdes forfeiture of the Borrower's
interest in the Property or other material impairment of the litn created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default it Borrower, duringtheioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendeswith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatians cancerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrowicr shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee ditle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fuils to/perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significeqti + affect Lender's rights in the Property
(such as n proceeding in bankruptcy, probate, for condemnation or forfeiture or to entoicedaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendér s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lenser may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bseriwer secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sazii Sear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to borrawer requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substuntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a lass reserve in lieu of mortguge
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance covernge (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurunce in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 3014 B0 (paye 3 of 6 pages)
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9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in ficu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(a) the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceers shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Propertis abandoned by Borrower, or if, after aotice by Lender 1o Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizesd to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secured by thae Security Instrument, whether or not then due.

Unless Lender and Borrowse otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the montaly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Farhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums.crdred by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release tiie lizUility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedirgs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any fo bearance by Lender in exercising any right or remedy shall not be
4 waiver of or preclude the exercise of any right or rZvwdy.

12.  Successors and Assigns Bound; Joint and Severa! Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successor. and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity<inscrement; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make uny accommodations with regard to the terms of this Secuzicy [nsteument or the Note without that Borrower's
consent,

13, Loan Charges. Il the loan secured by this Security Instrument is spbizct to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilented or to be collected in connection
wit the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced Sv.the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower wh.ch cxceeded permitted limits will
be refunded to Borrower., Lender may choose to make this refund by reducing the principal owad under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a sartial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable taw requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender siai! be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 3014 980  (puge 4 of 6 pages)
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