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MORTGAGE RETURN TO BDX 146

@

THIS MORTOAGE s matle this. . ......... L3th. ... oooccuduy of L Decombier, o o eey
19.9.4., between the Mortgugor, JOSE. A PULIRGO, and, MARIA, FULLDO,  (HLG WIfmh o ooviiin,
(herein “Borrower™), und the MOMBIRES, o v cv v v v et
LaSalle, Bank LoKe MI@W ... o0 ii i iiiiiiciia oo o sy feorporation organized nnd
oxistidg under the Inws of ., . ILLINDIS e re ey WHOSE BUUPENS IS v v i
3201NN.. . Ashland Ave.. Chicago, . 111inods . 60657 ........ . (herein “Lender”),

73%5‘32‘?{ DB
445053 K—

WHEREAS, Pocrower is fndebted to Lender fn the principal sum of ,Elghty Tonen, thousard. .and 00/ 1002485000898,
SAVSPHPPRAEHR R 22 000 RN IR PRI e btn, | Dollurs, which indebtedness s evidenced by Borrower's
note dntedd, Decraomr, . 13,. . 1991, (herein “Note™), providing for monthly installments of principal und
interest, with the bulanes of the Indebtediess, if aot sonner pald, due and puyable on, Decemnbaer, . . 15, , 1,992,

R B R R I B N B RN R Y ')

T'o Sucury o Lender-{pithe repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ull other sums, Wi ‘nterest thereon, advanced in necordnnee herewith to protect the seeurity of this
Mortgage, and the performunce viiie covenants and agreements of Borrower herein contained, nnd (b) the repuyment
of any future advances, with interest tiercon, mude to Borrower by Lender pursunnt o puragraph 21 hereol (herein
“Future Advances™), Borrower does barsoy mortguge, grant wmd convey to Lender the following deseribed property
located in the County of . . COQOK , Stute of Hifnols:

THE SOUTH &0 FEET OF LOT &% AND THE NORTH 10 FEET OF LOT 26 IN DBLOCK 2
IN THE SUBDIVISION OF LOT § )N COUNTY CLERK'S DIVISION OF THE WEST 1/2
QF THE SOUTHWEST L1/4 OF SECT7ZWUN &%, TOWNSHIF 40 NORTH, RANBE 12, EAST
OF THE THIRD FPRUNCIFAL MERIDISp. IN COOK COUNTY, ILLINDIS,

PERMENENT REAL ESTATE INDEX 1:,3_ B ~300-016
COOK f.;..‘“‘yyv Vg

A )

1991 DEC 18 AM 112 09 91663903

THIS IS A JUNIOR MORTGAGE

{Streot)

e i «(herein “Property Address®)
{State und Zip Codoj

Toagrner with ull the improvements now or herenfter erected on the property, und all easements, rights,
uppurtenances, reats, royalties, mineral, oil und gus rights und profits, water, water rights, and water stoek, und uli
fixtures now ar herealter attached Lo the property, all of which, including replucements und udditions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property Cor the leaschold estate if this Mortguge is on wleaschold) ure herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all-clnims- and demands; subject to uny declarutions, casements or restrictions
listed-in n-schedule of exceptions to coveruge in-any title insurance policy insuring Lender's interest in the Property.

. T4
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Lender's written agreement or applicuble law. Borrower shall pay the smoumt of all mortgage insurnnce premiume in the
manner provided under puragraph 2 hereof,

Any amounts disbursed by lender pursuant to this parngraph 7, with interest thercon, shall become additionnd
indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of puyment, such
amounts shall be payable upon notice from f.ender to Borrower requesting puyment thereof, und shall besr interest from the

. date of disbursement at the rute payable from time to time on outstanding principnl under the Note unfess payment of

: interest at such rate would be contrary to applicable luw, in which event such nmounts shull bear interest at the highest rate
permissibic under applicable lnw. Nothing contained in this paragraph 7 shall require Lender (o inctur any expense or take
any nction herounder.,

8. Inspection, Lender may make or catise 10 be made rensonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cnuse therefor related to Londer's
interest in the Property.

9, Condemnution, The proceeds of any award or ¢lnim for damages, direct or consequential, in connection with any
condemnation or other tuking of the Property, or purt thereof, or for conveyance in liew of condemnation, nre hereby ussigned
and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shalf be upplied to the sums secured by this Mortgage,
with the excess, if uny, paid (o Borrower, In the event of u partinl taking of the Property, unless Borrower und Lender
otherwise ngree in writing, there shall be applied 10 the sums seeured by this Mortgage such proportion of the procecds
as is cqunl to that proportion which the amount of the sums secured by this Mortguge immedintely prior to the date of
taking beurs to the fair market vatue of the Property immedintely prior to the dute of tuking, with the batance of the proceeds
paid (o Borrowo:,

1t the Property is abundoned by Borrower, or if, ufter notlce hy Lenduer to Borrower that the condemnor offers 1o make
an nward or settle . Claim for damuges, Borrower fails to respond to Lender within 30 days after the dute such notice is
mailed, Lender is avinarized (o colleet and apply the proceeds, at Lendee's option, cither to restoration or repair of the
Property or to the sies sceured by this Morigage.

Unless Lender unzi Beerower otherwise agree in writing, any such application of procecds to principal shall not extend
or postpane the due date ¢itiie monthly instulfments referred to n pueagraphs 1 oand 2 hereof o change the wmount of
such instaliments.,

10, Borrower Not Relensen, cExtension of the time For payment or modiflication of amortization of the sums secured
by this Mortgage granted by Lendersto any successor in interest of Borrower shall not operate to releuse, in any manner,
the tabillty of the origina) Borvower and Borrower's suceessors in Interest. Lender shall not be required 1o commence
procuudings nguinst such successor of rofuse to extemd time for puyment or otherwise modify amortizatlon of the sums
secures! by this Mortgage by reason 0y denmmnd made by the origingl Borrower and Dorrower's successors s intorest,

11, Forbearnnice by Lender Not w Walvoro, Any forbearanee by Lender i exercising any right or remedy hereunder, or
otherveise alforded by applicable law, shidl not e a waiver of or preclude the exercise of any such right or remedy,
The procuremont of insurance or the puymentofiuses or other liens or churges by Lender shall not be o waiver of Lender's
right 10 acecterate the maturity of the indebtedhiesy secured by this Mortgnge.

12, Remedies Comulntive, AR remedies provadod in this Mortgage are distinet and cumulative to any other right or
retmedy under this Mortgage or wiforded by law o saity, and may be exercised concurrently, independemtly or successively.

13, Successors st Assigny Bounds Jolat wnd” Severnl Linbitity; Cuaptlions, “The cavenants and agreements horoin
contained shall bind, umd the rights hereunder shall innre teg The respective snccossors and assigns of Londer und Borrower,
subject ta the pravisions of paragraph 17 hereof, Al colenants and ngreements of Borrower shall be joint and severnl,
The captiona and hewlings of the puragraphs of thiv Maorpgage ure for convenience only and are not w0 be used o
interprot or dofine the provisions hereof,

td, Notlee. Bxeep for any notice regudred under apptientie aw to be given in another muanner, (n) any notice {o

. Borrower provided for in this Mortgage shall be given by mailing such notice by certified mnll addressed to Horrower al

. the Beaperty Address or at such other addeess as Boreower may desigriote by notice 1o Lender us provided herein, amd
(b) any nutice to Lender shall be given by certiffed mauils retuen ceceipe rapuested, o Lender's address stated hereln or 1o
such uther address as Lender may designite by notice to Borrower asrovided hereine Any notice provided for in this
Mortgage shall be deemed to have been given (o Borrower or Lender when plveniin the manner designated hereln,

18, Uniform Moartgage: Governing Lawt Severubllity, This form of mor gage sombines uniform covenunts for nnllmml"c
use and nonsuniform covenunts with limited varintions by jurisdiction to constinpie s uniform security instrument cnvcrlnug

. real property. “This Morigage shall be governed by the law of the jurisdiction v hieh the Property is loeated. In the
' ovent that any provision or clause of this Mortgage or the Note conllicts with appicrzoiedaw, such conflict shall not alfect g

-s

other provisions of this Mortgage or the Note which cuan be given effect without tbo-conflicting provision, wnd to this C',z
end the provisions of the Mortguge wod the Note are declared to be severable. o

1.6, Borrower's Copy, Borrower shadl be furnished o conformed copy of the Note gt ‘of this Mortgage at the time o
of exvcution or afier recordation hereof, (d]

17, ‘Teanafer of the Proportys Assomption, 1F all or any part of the Property or an interest thercin is sold or teansforred
by Borrower without Lender's prior weitten consent, excluding (0 the ¢rention of u lien or exeaptnunce subordinite o
this Moriguge, (b the creation of o purchise muaney security interest for houschold applinnees, 2) o tramsfer by devise,
descent or by vperation of law upon the death of a jomn enant or (D) the grant of any leaschold interdst Ofthree yenrs or less
not coantaining wn option to purchuse, Lender mauy, at Lender's option, declure all the sums secured by Ghis Mortguge to be
immedintely due and payable. Lender shall have waived such opion 1o necelerate if, prior 1o the sale orternsfer, Lender
and the person to whom the Praperty is to b sold or transferred eench agreement in writing thit the ¢reditof such person
is subsfactory to Lender and that the interest payable on the stmis seeured by this Morigage shrall be at such rate as Lender
shall request, 1t Lender has waived the option (o aeecleriate provided in this puragraph 17, and T Borrower's suecessor in
interest has oxgcutedd u written assumption agrecment accepted in weiting by Lender, Lender shall relense Borrower from all
obligntions under this Mortgage and the Note,

I Lender exercises such option to accelerate, Lender shall mail Borrower notice of seccleration in accordance with
purngraph 14 hereof, Such notice shull provide a period of not less thun 30 days from the dute the notice v mulled within
which Borrowar may pay the sums decliared due. 1 Borrower fails to poy such sums prior to the expiration of such period,
Lendar may, without further notice or demnnd on Borrower, invoke any remedies permitted by parngraph 18 hereof,

NoNUNIroism Covenants. Borrower and Lemder further covennnt and agree as follows:

18, Accelerntion: Remedles, Except us provided by paeagenph 17 hereol, upon Borrower's breach of any covenant or
ngreement of Borrower In this Mortguge, Includiog the covennnts to puy when due oy sums secured by this Mortgage, Lender
prior to uccelerntion shalt mall notlee to Borrowee s provided in purugraph (4 hereof specifyingt (1) the breachis (2) the uction
requirod 1o cure such breach; () u dute, not less thiun J0 duys from the date the notice is malled to Borrower, by which such
breach must be cured; nnd (4) that fallure 1o cure such brench on or hefore the dute specliied in the notice muay result In
accolorntion of the sums secured by this Mortgage, foreclosnre by judicinl proceeding nnd sale of the Property, ‘The notlee
shall further Inform Borrower of the right to relnstate after aeselerntion and the right to nssert in the foreclosure proceeding
the nonsexistence of u default or uny othier defense of Horrower to sccelerntion and foreclosure, 1f the breach s not cured on
or before the date specified In the notice, Lender at Lendee's optlon may declire udl of the sums secured by this Mortgage to be
immadintely due and puyuble without further demnnd and mny foreclone this Mortgage by judicinl proceeding, Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including, bt not Hmited to, reasonable attorney's fees,
nnd costs of documentary evidence, nbstrnets and title reports,

19. Borrowers Right to Relnstate. Notwithstanding Lender’s ncceleration of the sums secured by this Mortgage,
Borrower shall- have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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