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41665938 MORTGAGE
00-G4287

THIS INDENTURE, made this 1ith day of Decembor, 1991
betweon American National Dank & Trust Co ,0f Chiocago, as trustee
U/T/A date November 21st, 1991 and known as trust no. 114817-02
(hexein reforred as "Mortgager'") and tha NEW ASIA BANK, an
Illinols corporation, having its main office at 222 West Cermak
Road, Chicago, Illinois 60616 (herein roferrod to as "Mortgagee')
witnesseth:

VHEREAS, Mortgagor axacuted A note of an evon date horowith
(the "No%a"), whereby Borrower is indebted to Mortgagee in tha
principal  sum of One Hundred BSeventy~Four Thousand and no/100
(8174,000.20) Dollars. The terms of sald Nota ara incorporated by
reference herwin.,

NOW, THELZFORE, to socure the payment of the indebtednoss
avidenced by the Note oand the payment of all othar sums advancoed in
accordance with the rarms of this Mortgago, as well as any and all
renewals, modiflcations or axtensions of the whole or any part of
the indebtednass hereby arcured howover evidenced, with interest at
such lawful rate as may 4we agreed upon. Mortgagor does hereby
grant, mortgage and convey vien the Mortgageo, its successors and
naslgns, the following describes Neal Estate In the County of Cook
and the State of Illinois.

A TRACT OF LAND DBEING PART OF THL ©®2RTHWEST 1/4 OF SECTION 18, (L
TOWNSHIP 41 NORTH, RANGE 13 EAST OF TNF THIRD PRINCIEBAL MERIDIAN, ¥
BAID TRACT OF LAND BEING DESCRIBED A3/ FOLLOWS: COMMENCING AT A ()
POINT ON THE WEST LINE OF WAUKEGAN ROAD A8 DEDICATED BY INSTRUMENT ¢
RECORDED FEBRUARY 16, 1933 NS DOCUMENT NUMEEP 11200338, SAID POINT ¢l
BEING 382.94 FEET S8OUTH OF THE NORTH LINE OF SMID NORTHWEST 1/4 OF t:
SECTION 18, (A8 MEASURED ALONG SAID WEST LINE O “AUKEGAN ROAD) AND T
RUNNING THENCE 8QUTH ALONG SAID WEST LINE OF WAUKEGAN ROAD A
DISTANCE OF 100 FEET; THENCE WEST PERPENDICULAR TC SAID WEST LINE

OF WAUREGAN ROAD DISTANCE OF 125 FEET; THENCE NORTH PAJALLEL WITH

SAID WEST LINE OF WAUKEGAN ROAD A DISTANCE OF 100 FEET: ZEBENCE EAST
PERPENDICULAR TO BAID WEST LINE OF WAUKEGAN ROAD A DIBTANCE, OF 125

FEET TO THE POINT OF BEGINNING, (EXCEPT THE EAST 4.0 FEET THEREOF

BY AT RIGHT ANGLES MEASUREMENT) IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #: 10~18-=100~-010
Commonly known as 9510 WAUKEGAN ROAD
MORTON GROVE, ILLINOIS 60053

which the property hereinafter described, is referred to herein as
the "Premises.” Any such renewal, modification or extension of the
whole or any part of the indebtedness hereby secured or any change
in the terms or the rate of interest charged thereon, shall not
inpair in any wanner the validity or priority of this Mortgage and
shall not release the Mortgagor from personal liability for the
indebtedness hereby secured. T/)
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TOGETHER with all improvements thereon and which may
hereafter be erected or placed thereon, and all appurtenances,
rights, royalties, mineral, oil and gas rights, and easements
thereunto belonging and the rents, lssues and profits thereof,
which are hereby expressly conveyed and assigned to the Mortgagee
as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenances, fixtures and
equipment in or that may at any time be placed in any bullding now
or hereafter standing on said Premises.

It is mutually covenanted and agreed, by and botween the
parties hereto that, in additlion to all other things which at law
or by corvantion are regarded as fixtures, and specifically but not
by way of Yimitation all shades and awnings, screens and carpets,
shrubbery, azs  and electric fixtures, radlator, heater, engines
and machinery, hoilers, ranges, elevators and motors, bathtubs,
sinks, water-clesats, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plants, iceboxes,
electric refrigerutors, air conditioning apparatus, cooking
apparatus and appurtanance, and such other goods and chattels as
may ever be furnished by a landlord in letting and operating an
unfurnished building, similar to any bullding now or hereafter
standing on said premises, wWhether or not the same are or shall be
attached to said building by nails, screws, bolts, pipe
connections, masonry, or any other mannoer whatsoever, which are now
or hereafter to be usad upon crid described premises shall ba
conclusively deemed to be "fixtures" and an nccession to the
frachold and a part of the realty, winther affixed or annexed or
not, &nd conveyed by this Mortgage; zrd all the estate, right,
title or interest of the sald Mortgager-in and to said Premises,
property, improvement, furniture, oapparatus, furnishings and

fixtures, are horeby oxprossly conveyod, assicned and pledged; and (o
as to any of the property aforesaid, which doou-nnat so form a part p

and parcel of the Real Estate or dooes not constikiite a "fixture" as
such term is defined in the Uniform Commercial Code. This Mortgage
i also doomed to be a Security Agreement undar.-the Uniform
Commercial Coda for the purpose of croating hereby .~ » security
interest in such property, which Mortgagor as Debtor herapy grants
to the Mortgageo as Socured Party( as such terms ara deofiinue in the
Uniform Commercial Coda).

TO HAVE AND TO HOLD the above dascribed Promises with tha
appurtenances and fixtures thereto appertaining or belonging unte
the Mortgagoe, its successors and assigns, forever, for the purpose
harein set forth and for the mecurity of tho said note heroinbefore
dascribed, and linterost thereon and free from all rights and
banofits under and by virtue of tho Homastead Exemption Law of the
State of Illinois, which sald rights and benefits the said
Mortgagor does hereby expressly release and walve.
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In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Mortgagor shall promptly pay when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in
the Note.

2. All payments received by Mortgagee under the Note and
Paragraph one{l) hereof shall be applied by Mortgagee first in
payment of interest payable on the Note, then to any late charge
that 1s due, and then to the principal of the Note, including any
amounts considered as added thereto under the terms hereof.

: Mortgagor shall (1) promptly repailr, restore or
rebuild &ny. buildings or improvements now or hereafter on the
Premises whirh may become damaged or be destroyed; (2) keep said
Premises in gocd condition and repair, without waste, and free from
mechanic's or” other liens or claims for lien not aexpressly
subordinated to the lien hereof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the Premises superior
to the lien hereot -and eaxhibit satisfactory evidence of the
discharge of such pricr lien to Mortgagee; (4) complete within a
reasonable time any building or builldings now or at any time in
process or erection upon said premises; (5) comply with all
requirements of law or municipal ordinances with respect to the
Premises and the use thereof; fo) make no material alterations in
sald Premises except as reguired hy law or municipal ordinance.

4. Subject to applicable iaw or to a written walver by
Lender, Borrower shall pay to Larder on the day monthly
installments of principal and interest uxe payable under the Note,
until the Note is paid in full, a sum (kerain "Funds") equal to
one-twelfth of the yearly taxes and assescments which may attain
priority over this Mortgage, and ground rents. on the Property, if
any, plus one-twelfth of yearly premium inscrilment for hazard
insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimatas thereof.

The Funds shall be held in an institution the daposit or
accounts of which are insured or guaranteed by a Federal or State
agency. Lender shall apply the Funds to pay said “taxes,
assessments, insurance premiums and ground rents. Lender wmay not
charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling sald assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that
interest on the Funds shall bhe paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be
paid, and such interest , if any, shall insure to the benefit of
Lender. Lender shall not be regquired to pay Borrower any interest
or esarnings on the Funds. Lender shall give to Borrower, without

Hortgage-Loan K64287 3
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charge, an annudl accounting of the PFunds showing credits and
debits to the Funds and the purpose for which each dobits to the
funds was made., The Funds are plodged as additional socurity for
the sums socured by this Mortgaga.

If the amount of the Funds held by Lender, togather
with the future monthly installments of Funds payable prior to the
due dateos of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount roquired to pay sald taxes,
assessment, insurance promiums and ground rents as they fall due,
such aexcess shall be, at Borrower's option, clther promptly repaid
to Borrowar or craedited to Borrower on monthly installmont of
funds, <L the ameunt of the Funds held by Lender shall not be
sufficient to pay taxes, nssessments, insurance premiumg and ground
rents as cboy fall due, Borrower shall pay to Lender any amount
necessary o make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thoreof.

Upon ‘payment in full of all sums sacured by this
Mortgage, Lender shall promptly refund to Borrowar any Funds held
by Lender. If under paragraph eighteen (18) hereof the Property is
sold or the Property is otherwise acquired by Lender, Lender shall
apply no later than immecintely prior to the sale of the Property
or its acquisition by Lender: any Funds haeld by Lender at the time
of application as a credil against the sum secured by this
Mortgage.

5. Mortgagor shall keep-zll buildings and improvements
now or hereafter situated on said Piramises insured against loss or
damage by fire, lightning and such otlicr risks and hazards as are
insurable under the present and future fzzms of all-risk insurance
policies, providing for payment by the (insurance companies of
moneys sufficient to pay the greater of either the cost of
replacing or repairing the same or to pay in £ the indebtedness
secured hereby, all in companies satisfactory.zs. the Mortgagee,
under insurance policies payable, in case of loss or damage, to
Mortgagee, such rights to be evidenced by the stand~rrd mortgagee
clause to be attached to each policy, and shall cdeliver all
policies, including additional and renewal policies net less than
ten (10) days prior to the respective days of expiration. All
policies of insurance shall contain a provision requiring titét the
coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notice to the
Mortgagee. If the policies of insurance referenced herein contain
a co-insurance clause or provision, Mortgagor agrees to maintain
insurance coverage which is at all times in compliance with said
clause or provision.

Mortgagor shall furnish Mortgagee with evidence
satisfactory to Mortgagee that flood insurance is in effect in the
event that Mortgagor has failed previously to demonstrate to
Mortgagee that the Premises is not located in an area designated by
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the secretary of Housing and Urban daQelopment as having spocial
flood hazards.

6. A. In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the sale, or the decree creditor, as the case may be) is hereby
authorized either (1) to settle and adjust any claim under such
insurance policies without consent of Mortgagor, or (ii) to allow
Mortgagor to agree with the insurance company or companies on the
amount to be paild upon the less., In elther case Mortgagee is
anthorized to collect and receipt for any such insurance monoy. If
(L) Mortgagor im obligated to rastore or raplace the damaged or
destroyvd buildings or improvements under the terms of any leoasc or
leases wrich are or may be prlor to the lien of this Mortgage, and
(11) such'dumage or daestruction does not result in cancellation or
tormination 4f such lease, and (iil) the insurers do not dany
liability as ‘e insured, such procecds, after deducting thorefrom
any expenses incarred in the collection thereof, shall, subjoct to
the provisions c# subparagraph B and C horeof, bhe used to reimburse
Mortgagor for the couh of rebuilding or rastoration of buildings
and improvements on the "romises, In the event Mortgageo alocts to
apply sald insurance proceeds in raduction of the indobtadness
gsacured herohy, all oxporses and fees of colloction shall first be
deducted and paid to Mortgacea, and it is furthar covaenantad and
agreed that should the net .psurance proceads ba insufficiont to
pay the then existing indobtedress securad hareby , teogether with
41l accrued interest thereon, feds and chargos, Mortgagee may, at
lt sole election, declare the entize unpald balance of the debt
secured heraby to beo immediately duu-and payabla, and the failure
Rf the payment thorecof shall be a defaust hereunder.

B, In the ovent Mortgageo elocts to permit such
insurance proceeds to ke applied to pay for tno cost of rebuilding
or restoration of the bulldings and improvamants_on the Premisas,
such funds wlll be macde available for disbursencnt by Mortgagee;
provided, howovor, that (1) should any insurance cempany have, in
the oplnion of Mortgagee, a defense against Movtcagor(but not
against Mortgagee) to any claim for payment due ‘to damage or
destruction of the Premises or any part theraof hy ronscn of fire
or other casualty, submitted by Mortgagee or any party “wn behalf
of Mortgagee, or should such company raise any defenso acainst
Mortgagee (but not againast Mortgagor) to such payment, or (ii)
should the nat proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgagor with Mortgagee he
less than the ostimated costs of the requisite work as determined
by Mortgagee, which estimate shall include a reasonable
contingency, then in oeither case Mortgagee may, at its optien,
whether or not Mortgagee has received funds from any insurance
settlements, declare the unpald balance of the dabt secured horeby
to be immediately due and payable, and Mortgagee may then traeat the
same as in the case of any other default hereunder. In the event
guch proceeds are applied toward rastoration or rebuilding, the

Hortgaye-Loan 64287 5




UNOFFICIAL COPY




UNOFFICIAL GQRY ; ,

building or improvements shall be so restored or rebuilt as to be
of at least egual value and substantially the same character as
prior to such damage or destruction. Such proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contractors' sworn statements and other evidence of cost and of
payments,including insurance against mechanic's lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be the sole or a dual obligee, and which bond shall bhe
written with such surety company or companies as may be
gatisfactory to Mortgagee. All plans and specifications for such
rebuilsing or restoration shall be presented to and approved by
Mortgagesr- prior to the commencement of any such repalr or
rebuilding. Disbursement of such insurance proceeds shall not
exceed ninscy percent (90%) of the value of the work performed from
time to time, 'And at all times the undisbursed balance of said
proceeds remalniig in the hands of the Mortgagee shall be at least
sufficient to pay Tor the cost of completion of the work free and

clear of liens.

c. In case Of 'loss after foreclosure proceedings have
been instituted, the proceeds of any such insurance policles, if
not applied as aforesaid in'rehuilding or restoring the building or
improvements, shall be used to pay the amount due 1in accordance
with any decree of foreclesurrs that may be entered in any such
proceedings, and the balance, ii-any, shall be said to the owner of
the equity of redemption if he shall then be entitled to the same,
or as the court may direct. In caze of the forecleosure of this
Mortgage, the court in its Jjudgmen: may provide that the
Mortgagee's clause attached to each of suid insurance policies may
be canceled and that the judgment creditor may cause a new loss
clause to be attached to each of said poliiries making the loss
thereunder payable to sald judgment creditor. .In the event of
foreclosure sale,mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any and all insuraice policies to
the purchaser at the sale, or to take such other stups s Mortgagee
may deem advisable, to cause the interest of such purcazser to be
protected by any of the sald insurance policies,

Nothing contained in this Mortgage shall create any
responsibility or obligation on the Mortgagee to collect any amount
owing on any insurance peolicy: to rebulld, repair or replace any
damaged or dastroyed portion of the Premises or any improvements
therecon; or to perform any act hereunder,

7. Mortghgor hereby assigns, tranafers and sets over unte
Mortgagee the entire procceds of any award or any claim for damagos
for all or any part of the Premises taken or damaged under the
power of eminent domain or by condemnation. The Mortgagor hereby
empowers Mortgagea, in the Mortgagee's mole discrotion, to settle,
compromise and adjust any and all claim or rights arising under any

Nortgage-Loan #64287 6
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condemnation or eminent domain proceeding relating to the Premises
or any portion thereof. Nothing contained in this Mortgage shall
create any responsibility or obligation on the Mortgagee to collact
any amount owing due te any condomnation or eminent domain
proceading or to rebuild, repalr or replace any portion of the
Premises or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the award
upon or in reduction of the indebtedness sacured hereby, whather
due or not, or to require Mortgagor to restore or rebuild, in which
aevent the proceeds shall be held by Mortgagea and used to reimburse
Mortgagor is not then in default under this Mortgage. In the event
Mortgagor is required or authorized by Mortgagea's election as
aforesnid, to restore or raebulld the proceads of the award shall be
paid out in the same manner as is provided for the payment of
insurance rroceeds toward the cost of rebuilding or restoration.
If the amount of such award is insufficient to cover the cost of
rebuilding or veatoration, Mortgagor shall pay such costs in excess
of the award, burore being entitled to reimbursement out of the
award. Any surpgius which may remain out of said award after
payment of such costs. 98 rebullding or restoration shall, at the
option of Mortgagee, be. applied on account of the indebtedness
secured hereby or be piid to any other party entitled therato.

8. In the event that the Mortgagor fails to make any
payment or perform any act zuguired hereunder, the Mortgagee may
without notice, but need not, muke said payment or paerform any act
in any form and manner deemed cxpadient, and may, but need not,

make full or partial payments of-rrincipal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien of other prior lien or iitle or claim thereof, or
redeem from any tax sale or forfeiture arfecting said Premises or
contest any tax or assessment. All moncys' vaid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' fecs, and any other
moneys advanced by Mortgagee to protect the mortijaged Premises and
the lien hereof, plus reasonable compensation to Mo-tgagee for each
matter concerning which action herein authorized rmay be taken,
shall be so much additional indebtedness secured hereby-and shall
become immediately due and payable without notice and witi interest
theraon at the rate payable on the principal outstanding under the
Note. Inaction of Mortgagee shall never be considered as ¢ vaiver
of any right accruing to it on account of any default hereunder on
the part of Mortgager.

9. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

Kortcage-Loan #44287
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10, At the option of Mortgagee, and without notice te
Mortgagor, all unpaid indebtednass securod by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to tha
contrary, become due and payable (a) immedlately in the casa of
dafault under the terms of the Note: (h) lmmediately in the ovent
Mortgagor shall, without tho prior written consent of Mortgagee,
soll, transfer, convey, encumbar, or assign tha title to all or any
portion of the Premises, or the rents, lssues, or profits
therefrom, including, but not limited to, a transfar of all of any
portion of the Premises to an lllinois Land Trust, whether by
operation of law, voluntarily or otherwise, or shall contract to do
any of *he foregoing, or shall grant an option to onter inte a
contract. to do any of the foregoing, or in the ovoent; (c)
immediataly in the event any procesding by or against the Mortgagor
under any uznkruptey or insolvency statute or by law shall have
baon instituted: (d) immediately in the ovent of any levy or lien
including,but-pst limited to, levies or liens arlsing from fallure
to pay any tedecnl tax bheing flled against the Mortgagor or the
Premises; (o) Lmmodiately whaon default shall occur in the
porformanca of any. sthor agreoment of the Mortgagor horaeln
contained.

11, Wwhen the indebiodness horoby secured shall becoma due
whather by acceleration or ccherwisa, Mortgagee shall have the
right to foreclose the llon Chereof., In any sult to foraclose the
lien hercof, thoro shall be allowed and included as additional
indebtedness in the decree for saiv all expenditures and axpensoes
wiich may be paid or incurred by oo un behalf of Mortgagee relating
therete including but not limited tu attorneys' feos, appraisers’
faes, broker's commissions, advertisirg oxpensos, outlays for
decumentary and expert evidence, stenographer's charges,
publication costs and costs (which may be astimated as to items to
ba expended after aentry of the decree) of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar der%zs.and assurances
with respect te title as Mortgagee may deem t&  be reasonably
necessary either to prosecute such suilt or to evidanse to bidders
at. any sale which may be had pursuant to such decrea-thae true
condition of the title to or the value of the Premizes., All
expenditures and expanses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured herxchy and
immediately due and payable, with interest thereon at the rate
puyable on outstanding principal under the Note, when paid or
incurred by Mortgagee in connection with (a) any proceeding,
ineluding probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Mortgage or any indebtedness hereby secured; (b)
preparations for the commencement of any sult for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or (c) preparation for the defense of any
threatened suit or proceeding which might affect the Premises or
the security hereof, whether or not actually commenced.

Mortgage-Loan #64287 8
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12. The proceeds of any foreclosure sale of the Premiseas
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including, but no limited to, all such
ltems as are mentioned in the preceding paragraph hereof: second,
all other items which under the terms hereof, constitute secured
indebtedness in addition to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest, remaining unpaid on the Note: fourth, any surplus to
Mortgagor, its successors or assigns, as their rights may appear.

13. Upon, or at any time after the filing of a suit to
foreclese this Mortgage, the court in which such suit is filed may
appoint o receiver of said Premises., Such appointment may be made
without notuze, without regard to the solvency or insolvency of
Mortgager &t the time of application for such receiver and without
rogard to the tpeen value of the Premises or whether the same shall
be then occupled s a homestead or not during the pendency of such
foraclosure suit, and the Mortgagee hareunder may be appointed as
such receiver. The court from time to time may authorize the
racelver to apply the net income in his hands in payment in whole
or in part of: (1) thel indebtedness secured hereby, or any decree
foraclosing this Mortgage, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of such
decree, provided such applization is made prior to foreclosure
sale; (2) the deficlency In case of a sale and deficiency.

14. No action for the enforcement of the lien or of any
provision hereof shall be subject tu any defense which would not
bn good and avallable to the party dnrerpesing the same in an
action at law upon the Note hereby sccuzad.

18. Mortgagee shall have the right vo inspact the Premises
at: all reasonable times and access thereto shail be permitted for
that purposes.

16. Mortgagee has no duty to axamino the tikla,location,
existence, or condition of the Promises, nor shall Mertgagee he
obligated to record this Mortgage, or to axercise any pover harein
glven unless expressly obligated by the terms hereof, nor e liable
for any acts or omissions horeunder, except in case of Lti own

woss negligence or misconduct or that of the agents or employecas
of Mortgagee, and it may require indemnities satisfactory to it
hiafore exercising any power herein givan.

17, Mortgagee shall rolease this Mortgage and the lien
thereof by proper instrument upon prosentation of satisfactory
gvigenceithat all indebtedness secured by this Mortgage has baen

ully paid,

18, This Mortgage and all provisions horeof, shall extond
to und be binding upon Mortgagor and all persons claiming under or

Hor'tgagesLoan ¥64207 9
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through Mortgagor, and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness or any part hereof, whether or not such persons
shall have executed the Note or this Mortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgage
without the consent of Mortgagor.

19, This Mortgage shall be governed by an interpreted
according to the laws of the state of Illinois. In the event any
provision of the Mortgage, or the Note, conflict with said law,
such conflict shall not affect any other provision of the Mortgage,
or the Note which can be given effect without reference to the
conflie., In this regard, the provisions of the Mortgage and the
Note shali be deemed severable.

20, Mortgagor hereby waives any and all rights of
redemption frowm sale under any order of the decree of foreclosure
of this Mortgage, on its own behalf and on behalf of each and every
person, except Jscree or judgment creditors of the Mortgagor,
acquiring any interest in or title te the Premises subsequent to
the date of this Mortgace,

21. Any notlce, demand, reguest or other communication
desired to be given or required pursuant to the terms hereof shall
be in writing and shall be dsamed given when personally served or
an the second (2nd) day followirg deposit of the same in the United
States Mail via registered ox. certified mail, return receipt
requested, postage prepaid, addrcesed to the Mortgagor at the
address set forth below or to the Mertgagee at the Bank's main
office set forth above or to such cclirr address as elther the
Mortgager or the Mortgagee notifies the uther party in writing.

22. The rights and remedies oI~ linrtgagee under this
Mortgage are cumulative and are not in lieu oir. hut are in addition
to any other rights or remedies which Mortgagez shall have under
the Note or any other instrument constituting sc¢curity for the
Note, or at law or in equity.

23. Any action, suit or proceeding brought by dortgagee
pursuant to this Mortgage or the Note secured hereby and zny claim
made by Mortgagee under this Mortgage or the Note secured iereby,
any be compromised, withdrawn or otherwise settled by Mortgagee
without notice to Mortgagor, except as otherwise provided in this
Mortgage.

24. This Mortgage shall not be amended, modified or changed
not shall any waiver of any provision herecf be effective as
against Mortgagee, except only by an instrument in writing and
signed by the party against whom enforcement of any walver,
amendment, change, modification or discharge is sought.

Hortgoge-Loan #64287 10
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25, Mortgagor, ot lts exponme, will oxacute, acknowledge
and deliver such instruments and take such actlong as Mortgageo

from time to time may reasonably raquest to carry out tha intent
and purpose of this Mortgago,

26, Ay Mortgagoer represants and warrants that: (1)
mortgagor has not usad Hazardous Materials (as definod horeinafter)
on, from or affecting tho Premises in any manner which violates
fedaral, state or lecal laws, ordinances, rules, regulations, or
policies governing tho use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardons Materials, and that, to the best of mortgagor's
knowleagr, no prior owner of the Premises or any tenant, subtenant,
accupant, nrior tenant, prior subtenant or prior occupant has used
ltazardous ‘interials on., form or affecting the Premises in any
nanner which violates federal, state or local laws, ordinancas,
rules, ragulrtions or policies govarning the use,
storage, treatmerc, transportation, manufacture, refinement,
handling, production or disposal of liazardous Matarials and, to the
bost of Mortgagor's kiswlaedga, there have been no actions commanced
or threatenad by any party for noncompliance., FPor purposes of this
Mortgage, "Hazardous Merterial" include, without limitation, any
flammable explosives, radinactive materinls, hazardous materials,
hazardous wastes, hazardous- or toxic substances or related
materials defined in any federal, state or local governmental; law,
ordinance, rule, or regulatioen,

B. Mertgagor shall kesp or cause the Promlses to be
kept free of Hazardous Material, and, without limiting the
foregoing, Mortgagor shall not cause ox permit the Premises to be
used to generate, manufacture, refine, transport, treat, store,
handle, dispose of, transfer, produce, cr Dprocess Hazardous
Materials, except in compliance with all applicable federal, state,
and local laws and regulations, nor shall Wortgagor cause or
permit, as a result of any intentional or uniiatentional act or
omission on the part of Mortgager or any tenant, subtenant or
occupant, a release of Hazardous Materials onto Lhe Premises or
onto any other property.

C. Mortgagor shall: (i) conduct and complicte all
investigations, studies, sampling and testing, and all remedial,
removal and other actions necessary tec clean up and remove all
Hazardous Materials, on, under, from or affecting the Premises in
accordance with all applicable federal, state, and local laws,
ordinances, rules, regulations and policies, to the reasonable
satisfaction of Mortgagee, and in accordance with the orders and
directives of all federal, state and local governmental
authorities, and (11) defend, Iindemnify and hold harmless
mortgagee, its employees, agents, officers and directors, from and
against any claims, demands, penalties, fines, liabilities,
settlements, damages, costs or expenses of whatever kind or nature,
known or unknown, contingent or otherwise, arising out of, or in
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any way related to, (a) the presence, disposal, release or
threatened release of any Hazardous Materials on, over, under, from
or affecting the Premises or the soll, water, vegetation,
bulldings, personal property, persons or animals thereon; (b) any
personal injury (including wrongful death) or preoperty damage (real
or personal) arising out of or related to such Hazardous Materials;
(c) any lawsult brought or threatened, settlement reached or
government order relating to such Hazardous Material and/or (d)
any violation of laws, orders, regulations, requirements, or
demands of government authorities, or any policiaes or requirements
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials including, without 1limitation, reasonable

attorncye! and consultants' fees, investigation and laboratory
fees, court costs, and litigation expenses,

If che Mortgagor is a corporation, Mortgagor represents and
warrants to ‘Mortgagee that the exocution and delivery of this
Mortgage has buoi duly authorized by resolutions heretofore adopted
by it Board of DPigectors and sharcholders in accordance with law
and 1t bylaws, thrc sald resclutions have not been amended nor
rascinded, are in 4ull force and offect, that the offlcors
executing and delivering this Mortgage for and on beohalf of
Mortgagor, aro duly autnorlzed so to act., Mortgageo is expremsly
ralying upon the aforesaid ranresentations and warrantioes.
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IN WITNESS WHEREOF, the Mortgagor has caused these presents
to be signed the day and year first above written.

AMERICAN NATIONAL BANK & TRUST CO.
OF CHICAGO, A8 TRUSBTEE U/T/A DATED

NOVEMBER 218T, 1991 AND KNOWN A8
TRUST NO. 114817-02

State Of Illinois )

) S8.
County Of Cook )

I, , a Notary public in and for
the State and County aforesaid, do hereby certify that before me
’ this day personally appearad

, Known to me to be the same person(s)
whose name(s) are subscribed to'the above and foregoing Agreement,
and acknowledge to me that they-eiecuted and delivered the above
and foregoing Agreement ad their £fvee and voluntary act, for the
uses and purposes set forth in said 2sreement.

IN WITNESS WHEREOF, I have hereuntr-set ny hand and seal this

. day of , 19 . fi
[y
NOTARY PUBLIC g}
by
My commission Eapives: R
04

%%Racord and Raeturn te¢:

New Asia Bank
222 W. Cermak Road
Chicago, Illinois 60616
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ADJUSTABLE RATE LOAN RIDER 64287

NOTICE: TIHE SECURITY INSTRUMUENT SECURES A NOTE WIHHCH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HHIGHER PAYMENTS.DECREASES INTHIE
INTEREST RATE WILL RESULT IN LOWER PAYMUEN'TS,
This Rider is made this 117H duy of DECEMBER J9 91 and s incorporated into and shall be
— deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Pebt (the *Security Instrament’) of the siine
date given by the undersigned (the ' Borrower'') (o seeure Borrower's Note to
N ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS,
AN ILLINOIS CORPORATION

(the “*Lender'™) off the same dute (the **'Note') and covering the property deseribed fn the Sceurity Tnstrament and located at:
9510 WAUKEGAN ROAD, MORTON GROVE, ILLINOIS 60053

Property Address

Maodiflentions. 1n addition to the covenamts aind agreements made b the Security Instrument, Borrower and Lender faether
covennnt und agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note e an 'Initinl Interest Rate’' of 10.500 vy, 1he Note interest rate muy be incrensed or devreased on the
day of the month beginning on  JANUARY 1 « 19 97 and on that day of the month
every months therealter,
1, INTEREST RATYE CIIANGES
(OThe Indes
Any changes in tneaorest rute will be based on changes in an interest rate index which will be called the “*Index*’, ‘I'he
most recent index figure avanabious of the date 45 days before cach Chunge Date is called the “*Current Indes', The index
is the: [Check one box to indicare Didex,}
(1) C1*Weekly average yield on United Suites ‘Treasury securities adjusted 1o o constant maturity of year (s).
(2) CI*Natlonal Average Meding Tost of Funds-Monthly
(3) ¥ PRIME RATE OF 2#%RICAN NATIONAL BANK & TRUST CO. OF CHICAGO
11 the Index ceases to be made avaiiuble b the publisher, or by nny sucessor o the publisher, the ch Holder will set the
Note interest rate by using a compurable ind@x.,
(B) Culentntion of Changes
R Before euch Change Date, the Note Holdesaviihcnletlate my new interest rute by adding ONE AND ONE HALF
percentuge points ¢ 1.« 500 ") 1o the Current Inder. % e Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0,125%). Subject te/ e timits stated in Seetion 4 (C) below, this rounded wmount will be my
new interest rute until the next Change Date.
The Note Holder will then determine the amount of themonthly pnyment that would be sulficient to repay the unpaid prin.
cipul that T am expected to owe at the Change Date in full on the miue ty date at my new interest rote in subsiantially equal payments.,
The result of this colculation will be the new amount of my monbiy ruyment.
(C) Limits on Interest Rute Changes
(1) B If this box is checked, there will be no maximum limit op changes in the interest rate up or down.

< (2) [ 11 this box Is checked, the interest rate | um required to pay at the Ues-Change Date will not be grenter than Yy
or less than Yy, “Therenfter, the interest rate will not be changea by mecothun percentage points on any
Chunge Date. My interest rate will never be greater than Y, oress thnn Wy,

(1) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the uincupt of my new monthly payment beginn-

ing on the first monthly payment dute ufter the Change Dute untit the amount of my iordnly puyment changes igain,
(E) Notice of Changes

The Note Flolder will deliver or mail to me a notice af any chinges in iy interest rate and the amount of my monthly pay-
ment betore the effective date of any change. The notice will include information required by nw 2obe given me and also the
title and telephone number of & person who will answer any question | may huve regarding the nitice
B. LOAN CHARGES

It could be that the loan secured by the Security Instrament is subject 1o o lasw which sets maximurd lean charges and that
law Is interpreted so that the interests or other lonn charges collected or to be collected in connection with the ican would exceed
permitted Hmits, IF this is the case, then: (A) any such toan charge shall be reduced by the umount necessary 10 /ediree the charge
to the permitted limit; and (13) any sums already collected from Borrower which exceeded permitied limits will be vefunded to Bor-
rower. Lender may choose to muke this retund by reducing the principal owed under the Note or by making o direer payment
to Borrower,
C. PRIOR LIENS

II" Lender determines that all or any part of the sums secured by this Sceurity Instrument are subjeet to a len which has
priority over this Security [nstrument, Lender may send Borrower o notice identifying that lien. Borrower shall promptly aet with
regurd to that lien as provided in paragraph 4 of the Security Instrument or shall promptly seettre an agreement in o form satifac.
tory to Lender subordinating that lien to this Security Instrument.
D, TRANSFER OF THE PROPERTY

1 there is a trunsfer of the Property subject 1o paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an inerease in (or removal of) the limit on the mmount of any one interest rate change (if
there is o limit), or {3} a change In the Base Index figure, or all of these, as o condition of Lender's waiving the opti [ necelerite
provided in paragraph i7,

By signing this, Borrower agrees 1o all of the above,

]E6C 9516

ASeal)
Borrower

AS TRUSTEE UNDER TRUST AGREEMENT DATED
SO SOR 11011 NOVEMBER..21,_199) _ AND_KNOWN___ (Sen)
.. Borrower AS TRUST NUMBER 114817-02 .jorrower

1f more than one box is cheched ae ¢ no oy o checked, and Lender aud DBorrawer des mot atheewise ageee in weiting, the first tndex samed will apply.

ADJUSTABLE RATE LOAN RIDER
OP§.26 (11.88)
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