©  UNOFFICIAL COPY:: "

’

HY

c/o WD L ob GO s

AR BRI Y6l WEIGED, DRIVE

P.O. BOs 863D e HLMUURS Y, AL 6QAL6
ELMHURST, LL 60186 (Adidrea

| MORTGAGE | #1174 81563084

[P, o o o s = e et —

ix IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _ _ st day OF seesem ssmn i . W Skl
between the Mortgagor, . ROBERT. M. FAXTER ANL. CYNTHIA O SQUIH. N/KZO CYNTHIA A.
Sl}éggﬁ.LguggﬁEu .?Ngfa._ therein “Borrower™, and the Mortgagee, R o
HOUSEHOLD BANK, F.S5.B. ) e e it cQeporition orgameed and
&xisﬂi% gllqdcé '1‘&1 laws of UNITED STATES ' o nddress is 555 BURN.“'\M ACENUY
-ALUMET CLTY, L ,60409 theremin “Lender™.

* WIFE, IN JOINT TENANCY
The following raragrarh preceded by u checked box ds applicable:

WHEREAS, Forrower is indebted to Lender in the principal sum of US.$ N/A
which indebtedness is evidonced by Borrower's Loan Repayment and Secunty Agreement dated N/A
and extensions and renewais thereof therein *Note™), providing for monthly instaliments of principal and interest at the
rate specified n the Notd thaesn “contract rate™ (including any adjustments to the amount of pavment or the contract

rate if that rate is varable) and ovaer charges payable at Lender's address stated above, with the bakinee of the indebtediess,
i not sooner paid, due and paysoleon .. N .

‘X WHEREAS. Borrower is imiebted to Lender in the principal sum of $ 12, 200,00
thereof as may be advanced pursuant ¢4 Borrower's Revolving Loan Agreement dated Lol 2 s L5, L30d and
extensions and renewals thereol therein =240, providing for payments of principal and interest at the rate speaified in
the Note (herein “contract rate™) including anyadiustments to the amount of payment or the contract rate if that rate s
variable. providing for a credit imit stated in the principal sum above and an initial advance ot $ .

. or so much

L

TO SECURE to Lender the repayment of the iipdebiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rite (ocuding any adjustments to the amount of payment or the contract

rate if that rate is variable) and other charges, the paymesc-af all other sums, with interest therean, advanved inaccordanee -7‘
herewith to protect the security of this Mortgage: and the perfesmance of the covenants iand agreements of Borrower herein !,.‘
contained, Borrower does hereby mortgage, grant and convey to Lender the following described property located in the 'é-_
County of ___ _ . _QQQK . . . ... . . . State of Hinois: 3]
ch
%
TAX PARCEL NUMBER: 30-29-207-032 -
LOT 67 IN JIM=JAN RESUBDIVISION, BINEG A RESUBETYISION OF PART OF
GOLD COAST FOUR'TH ADDITION ‘'O CALUMET CITY, IN SECTIONS 20 ANL 24,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD pPRINCIPAL MERLIDIAN,
IN COOK COUNTY, ILLINOIsS.
o DEFTE21 RECORDING $1%.50

- 136566 TRAN 7936 12/17/91 1%:1%56100

O Y R T R Tn
. COOK COUNTY RE(ORDER 84

AT . o . sy v
which has the address of . 1662 ‘S,“\ e L[Nl'\.'.u?{m CALUMET C1TY

“iSteeet)
Winois ... ... . 50409
12ap Coded

0 aty
therein “Property Address™ and is the Borrower's address

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, fights, appurtenances
and rents. all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the

foregoing, together with sitid property lor the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and hus the right to mortgage, gram
and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

FORM 12 ¢ (hev 8 09)
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Hp Successors and Assigns Bound: Joint and Several Liahility; Co-signees, The covenants and agreemcnts hesem contamned
shall bind. and the rights hercunder shall mure o, the respective successors and assigns of Lender and Borrower, subjpect
to the provisions of paragraph 16 hereot. All covenants and agreements ot Borrower shall be jomt and several. Any Borrower
who co signs this Mortgage, but does nat execute the Note, Ges cosizmng this Morgage only to mortgage. gram and
convey that Borrowers interestin the Property to Lender under the terms of this Morggage, (byas not personally hable on
the Note or under this Mortgage, and 1o agrees that Lender and any other Bortosses hereander nas agree to extend, modity,
forbear. or make iny other accommodations with repard o the terms of this Morgeape or the Note waithout that Borrower's
consent and without releasing that Borrower or modifying this Morteape as to that Borroswes's interest i the Property.

12, Notice. Facept for any notice requared under apphcable lasw to be given i another nianner. (aany notice to Borrower
provided for in this Mortgage shatl be grven by delnvening st or by mashog such notice by certihied imail addressed to Borrowes
at the Property Address or at sach other address as Borrower may designate by notice to Lender as provided hierem, and
(h any notice to Lender shall be given by certified nani to Fender's address stated heremn or to such other address as Lender
many designate by notice to Borroser as provided hercin Adis notice provaded tor m this Mortgape shall be deemed to have
been given to Borrower or Lender when given an the manner desprnated herem

13, Governing Law; Severability, [ he state and local s s apphcable to this Morgeage shadl be the laws o the Jurnisdiction
in which the Property s Jocated. The Toregomyg sentence shall not it the appheabihiny of Federal sw o this Mortgage
In the event that any provision or clause of this Mortgage or the Note confhiets wath appheable Taw, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the contheting provision, and
to this end the provisions of this Mortage and the Note are declared 1o be severable. As tsed hierem, “costs™, teapenses”™
and “attorneys' fees ™ nclude all sums to the extent not protabated b, apphcable Taw or innted herein.

14. Borrower's Cegy, Borrower shall be furmished o contormied copy of the Note and of this Martgage at the bme
ol execution or after recandanion hereot

15, Rehabilitation Laan Agreement, Borrower shall taifidl all oi Borrower's oblations under any home rehabihitation,
mprovement, repinr, or sidstoan agreement which Bortower enters o with Lender Fender. at Tender's option, may
require Borrower to execviesed dehver to Fender, o torm aceeptahle to Lender, an asspeniment of any nghts, claims
or detenses which Borrower mah fvive against paarties w ho supphy labor, maderals or services inconnection with improvements
made to the Property

16. Transfer of the Property. Hadoironer sells o transters albor any part ol the Property or annterest therem, excluding
) the creation of a hien or encumbrisce subordiate (o this Mortgage, tha tisfer by devise. deseent, or by operation
of law upon the death of ajomt enant. raie grant of any Jeaschold interest of three years o less Dot Contimmg ian option
1o purchase, 1 the creation of i purchase wdaes seeunty interest tor household apphanees @ transier toareliove resulung
from the death of a Borrower. (h a transter wherethe spouse or chikdren ot the Borrower become an owner of the property.,
na o transter resalung from a decree of dissoluton G marnage fegal separation agrecment, o fronn an madental property
settlement agreement, by which the spouse ot tie Borrower becomes an owner ob the properts, i transfer imto an nter
vivos trust in whiieh the Borrower s and remiaans o bens ey and which does not relate tos transter ot nights of occupaney
in the property. or (i) any otier transter or disposiion deseeshed 1o regafations preseribed by the Federal Home Toan Bank
Board, Borrower shall ciuse to be subintted mfonmavaeZequred by Lender to evaluate the transteree as il i new loan
were bemg made 1o the transteree Borrower swoall continnie o be oblipated under the Notesnd this Mortgage anless | ender
releases Borrower i writing

I Lender does not agree to such sale or transter, Fendermay declare adl of the sums secured by this Mortgage to e
mnmedittely duc and payable I ender exerones such opion toadeelrtate, Lender shadl il Borrowet notice ol aceeleration
in accordance with paragraph 12 hereol. Such notice shall proside @ pctod ot not less than 30 day s trom the date the notice
is matled or debivered within wineh Borrower may pay the sums deshired due 1 Bortower tds to pasy such sums prior
to the expuration of such period. Fender may . saithout further notice o Geeisd on Borrower mvoke any cemedies perntted
by paragraph 17 hereot.

NON-UNIFORM COVENANITS Borrower and Lender Turther coselant and igaee as follows

17. Acceleration; Remedies, Eacept as provided in parageaph 16 hercat, upon Borrower's breach of uny cosenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due zay sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided e paragrapi 42 hereot specifying: (D the breach;
(2) the action reguired to cure such breach; (3 a date, not less than 1O davs from the ($aes the notice is mailed to Rorrower,
by which such breach must be cured: and (8 that Bailuee to cure such breach on or bedareahe date specilied in the notice
may result inacceleration of the sums secured by this Mortgage, foreclosure by judicial prociediag, and sale of the Property,
‘The notice shall further inform Borrower ol the eight to reinstate atter acecleration and the vigheto assert in the foreclosure
proceeding the nonesistence ol @ detault or any other defense of Borrower o aceeleration and foreclosure, If the breach
is not cured on or before the date specified in the notice, Lender, at Lender's option, may dechier aliol the sums secured
by this Mortgage to be immediately due and payable without turther demand and may foreclose tais 2 srtgage by Judicial
proceeding. Lender shall be entitled to collect in such procecding il expenses of Toreclosure, including, Sai.not hnited to,
reasonable attorneys’ fees and costs of documentary cvidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstandimg Lender's acceleration of the sutos secured by thas Mortgage due
10 Borrower's breach, Borrower shiall hase the cght o have any procecdings bepan by Lender ta entoree s Monigage
discontinued atany tme pron to entrs of a padement enforemy ths Mortgage if o Borrower pavs Fender aitsams which
would be then due under this Mortgage and the Note had no aceelenstion occuered. thy Bontower cures il breaches of any
other covendants or agrecments of Borrower contamed an this Morteage, ) Borrower pavs all reasonable expenses
incurred by Leader in entorcing the covenants and agreements o Borrower contined o this Mortpage. and in enforang
Lender's remedies as provided in pacageaph 17 hereob mcudge, but not hinsted to, reasonable attores s fees,and dy Borrower
takes such action as Lender many ressonably cegure toassure that the ien of this Maortgage, Lender's mterest i the Property
and Borrower's obligation to pay the sums secured by this Morggage shadl continue anmpaned. U pon such pay ment amd
cure by Borrower, this Mortyzage and the obligations secured hereby shall renunm in full focee and eftect as if no aceeleration
had occurred.

19, Assignment of Rents; Appointment of Receiver. As addiional securnity hereunder, Borrower hereby assigns to Lender
the rents of the Property . provided that Borrower shall, prior o aceeleration under paragraph 17 hereol, ain abandonment
of the Property, have the right to collect and retun such rents as they become due and payable

Upon acceleratton under paragraph 7 hereot orabandonment of the Property, FEender shall be entitled to have a receiver
appainted by @ court to enter upon, take possession of and manage the Property and to colieet the rents of the Property
including those past due. All rents coliected by the recerver shall be apphied first to payment ol the costs of management
of the Property and collection of rents, includimg, but not innted to, receiver’s fees, premiuims on receiver™s botds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be iable to account only for those rents
actually received.
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