ZN Rip367 //cg/)/w

Honresste LIN@FFICIAL COPY . ameave

This Instrument was 21 .
preparedby: DEBBIE BROOKS < ‘1 G ‘3 Doy

CHICAGO, IL 60603 \" LI \

THIS MORTGAGE (“Mortgage”) is made this . 9TH day of DECEMBER ., 1991 betwesn Mor!nagor,‘

(hersin "You," “Your” or 'Yours“) and the Mortgngno, cmbnnk Fodou Slvings Bank, a corporation organized and existing
under the laws of tha United States, whose address is One South Dearborn Street, Chicago, lilinois 80803 (herein "We,"
"Us” or “Our”).

wHEREas, MICHAEL E. BURNS
is {are} Indabted to us pursuant to an Equity Sourca Account Agraamant (“Agraamant’) ol avan date haraof, additionally
sacurad, If appropriate, by a Sacurity Agreemant and Collateral Assignment of Benaficial Intarast in tha land trust holding
title to the property ("Security Agraemant”), in the principal sum of U.S. § 15,000.00 , lyour “Credit
Limit*) or so much of such principal as may ba advanced and cutstanding, with interest thereon, praviding for periodic
installmant payments of intarest, optional credit life and/or disability Insurance premiums, and miscallaneous faes and
charges for ten (10) years from the date hareof, thareaftar, for pariodic instaliment paymants ot 1/240th of the
Outstanding Principal Balance {or such greatar sum as nacassary to fully repay the Outstanding Principal Balance in full in
substantially equal‘nstaliments of principal by the Maturity Data as more fully providad in paragraph 1 (C) haraof}, interast,
optional credit ¢ s 1d/or disability insurance premiums, and miscellaneous feas and charges for twenty (20) years; all such
sums, if not sooner raid, baing due and payable appraximately thirty (30) years from the date hereof (the “Maturity Date.”)

To secure to us {a) thi repayment of the indebtadness evidenced by the Agraemaeant, with interest thereon, the payment
of all other sums, witii'ir e est thareon, advanced in accordance herawith to pratoct the security of this Mortgage, and the
performance of the ccvu~eniy, and agraements herein containad in this Mortgage, and (b) the repayment of any future
advances, with interest thaieacn made toc you by us pursuant to paragraph 7 tieraof, (such advances pursuant to paragraph 7
hereot of principal made aftur t'«u date hereof baing referrad to as “future advancas”), and (¢) any “Loans” (advances of
principal after the date heraot) as provided for in the Agreement (it being the intention of us and you that all such Loans
made after the date hereof enjoy the s=mae priority and security horeby created as if all such Loans had been made on the
date hereof); and (d) the performance of your covenants and agraemaents under this Mortgage and the Agreement secured
heraby. For this purpose, you do heraby mortaage, grant, convey and warrant wnless you are an Hiinois land trust, in which
case you mortgage, grant, convey and quit c’aim) to us tha tollowing dascribad proparty locatad in the County of
COOK . .. . _. . and Stats.of Minois:
LOT 37 IN PARK HILL SUBDIVISION UNIT NUMBER 2 , BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT-01 REZORDINGS
Tﬂl!l Tme 149‘1 1"/17/9

CUOK (.UUNTY I\ELORDER

P.AN. No. 27-15-403-013
which has the address of _ 15641 SOUTH. PEACHTREE) DRI Vi .
(ntroe?
ORLAND PARK . __ . . S ... ILLINOIS 60462 . {harein "proparty address”);

(city) (s1ate andd 21p ok

Together with all the improvements now or hereafter arectad on the property, =n’ all-aasements, rights, appurtanances,
rents, royaltias, mineral, oil and gas rights and protits, watar rights and stock and al’ “!=ztires now or hereafter a part of
the property. All replacaments and additions shall also be covered by this Mortgage. All o’ the foregoing is referred to in
this Mortgage as the “property.”

You covenant that you are lawfully seized of the estate hereby conveyed and have the r'ght to mortgage, grant and
convey the property and that the property is unancumbered, except for encumbrances of record’ You, uniess you are an
itlinois land trust, warrant and will defend generally the title to the property against all claims and de’.;ands, subjact to any
encumbrances of record.

You acknowladge that this Mortgage secures an Agreemeant that contains provisions allowing for chynge= in the intarast
rate, and that we may, prior to the maturity of the Agreament and subject to certain conditions, reduca thi Available Line
of Credit and/or require repaymant of tha total balance ocutstanding under tha Agreamant.

Covenants. You and we covenant and agree as follows:

1. (A) Payment of Principal and Interast. You shall promptly pay whan dus the principal of and intsrest accrued on the
indebtedness evidenced by the Agraement, together with any late charges or other faes, charges or premiums imposed by
the Agreemant, the Security Agreamant, or by this Mortgage.

(8) Line of Credit Loan. This Mortgage secures a Line of Cradit Loan Agraement. You will enjoy ac::ss to that Line
of Credit during the first one hundred twenty-one (12 1) Bllling Cyclas assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of
the Aqreement is therefore approximately ten (10) years long. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twenty (20) years commencing at the close
of the Revolving Line of Credit Term. This repayment tarm is refarrad to herain and in the Agreemant as the Closed-End
Repaymeont Torm. The total term of the Agraemant sacured by this Mortgage is tharelore approximately thirty (30) years.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty-tirst
{121st) Billing Cycle, you agree to pay on or bafore the payment due date shown on each pariodic Billing Statemant the
Minimum Paymaeant Due for that Billing Cyula. The minimum payment due is the sum of the following charges accrued or
incurrad in the Billing Cycle: (1) Finance Charges;, (2} premiums for Optional Credit Lite and/or Disability Insurancs; (3) tha
Annual Foe; (4) all other fees and charges incurred pursuant to tha Agreaement except feas and charges charged to your
Account at the inception of the Agreement as permittad by Paragraphs 11 (8) and (C) of the Agreemaent;

Cltibank, Feders! Savi Bank
One .Ou‘h.om :g:.l“ EQUITY SOURCE ACCOUNT MORTGAGE
Chicago, IL 60803 Page 10f 5 FORM 39810 4/90 DPS 1323
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H you abandon the property  or ot

after nolice Dy W U you that the oo odenvne o o ftera to titake atr v 0 ot e
claim for damages, you 'U NJ@ F‘FTI’@J’AL{“@“P‘Y Nogiven we ste oanthua s ed 1
colliect and apply the proc et N\gu ign, thert AN A re ) R properfy oF to tha sums secuted by e
Mortgage, whether or nct then due.

Uniless we and you otherwise agree in writing, any application ot proceads to principal shail not axtend cr postpone
the due date of the periodic payments refarred to in paragraphs 1 and 2 or change the amount of such paymants.

10. YOU'RE NOT RELEASED. FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification of amartization of the sums secured by this Mortgage grantad by us to any successor in interast of yours shail
not operats to releasa the liabilitly of your original successor in interest. Wa shall not be required to commance
procsedings against any succassor in intereast or retuse to extend time for payment or otharwise modity amortization ot
the sums secured by this Martgage by reason of any demand made by you or your successors in intarest. Any forbearanua
by us in exercising any right or ramady shall not be a waiver of or preciude the axarcise of any right or ramedy.

11. SUCCESSOR AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CO-SIGNERS. The covenants and
agraemants of this Mortgagse shali bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 18. Your covenants and agreements shall be joint and sevaral. Any Mortgagor who co-signs this Mortgage but
does not axacute the Agreement {(a} is co-signing this Mortgage only to martgage, grant and convey that Martgagor's
interest in the property under tha terms of this Mortgage. (bl is not parsonally obligated to pay the sums securaed by this
Mortgage; and lc} agrees that wea and any other Mortgagor may agree to extend, modify, forbsar or make any
accommodations with regard to thas tarms of this Mortgage or the Agreement without that Mortgagor's consent. Such a
Mortgagor is identitied below by exacuting this Mortgage as an “"Other Owner” of the Property.

12. LOAN CHARGES. |f the Agresemant secured by this Mortgage is subject to a law which sets maximum loan
charges, and tha? ‘aw is finaslly interpreted so that the interest or other loan charges coliected or to be cailacted in
connaction wit’s th., loan exceed the permitted limits, then (a} any such loan charge shall be reduced by the amount
necessary to reduc. the charge to the permittad limit; and (b) any sums aiready collectad from you which excseded
permitted limits wiil be refunded to you. We may choose to maka this refund by reducing the principal owed under the
Agreasment or by makin/, a direct payment to you. if a refund reducas principal, the reduction will be traastad as a partial
prapayment without aty 77 coyment charge under the Agreamant.

13. NOTICES. Any n.ntirz to you provided for in this Mortgage shall be given by dalivering it or by mailing it by first
class mail, unless applicable iav' raquires use of another mathod. The notica shall ba dirscted to the property address or
any other address you designate »:, notica to us. Any notice to us shali be given by first class mail to our address statad
herein cr any othear address we desig-.cte by notice to ynu. Any notice provided tor in this Mortgage shatl bs deemed to
have been given as provided in this parzge ph.

14. GOVERNING LAW,; SEVERABILITY, This Mortgaga shall be governed by fadaral {aw and regulation and the law of
the jurisdiction in which the property is localed. In the event that any provision or clause of this Mortgage or the
Agresment conflicts with applicabla law, suct rontlict shall not affact other provisions of this Mortgage or the Agrasmant
which can be given effect without the contlicliza provision. To this eand the provisions of this Mortgage and the
Agresment are decliared to be severable.

15. YOUR COPY. You shall be given ona cunfur ned copy of the Agreasemeant and of this Mortgage.

18. PRIOR MORTGAGES. You covsnant and agrse (0 ~omply with all of the terms and conditicns and covenants of
any mortgage, trust deed or simiiar security instrument affacting the property which has or may have priority over this
Mortgage, including specifically, but not limited to, timely riak ng the paymants of principal and intersst due thereunder.
Your failure to make such payments or kesp such tarms, conatisns and covenants as provided for in such prior mortgages,
trust deads or security agreements shall constitute a default aruor this Mortgage, and we may invoke the remedies
specified in paragraph 20 hereof.

17. DEFAULT. (a) The occurrence of any of the following avants shall constitute a defsuit by you undar this
Mortgage: (1) fallure to pay whan due any sum aof money dua unde, the Ac-sement or pursuant to this Mortgage, or the
Saecurity Agresment; (2) your action or inaction adversely affects our secur ty fr the Agreemaent or any right we may have
in that security; (3) you gave or giva us any false or materially misleading iv.o'mation in conneaction with any Loan 1o you
or in your application tor the Equity Source Account; (4] titie to your home 193 property, is transtferrad as more fully
described in paragraph 18 below; or (B) any of you die.

i it you are in default under the Agresmaent or this Mortgaga, we may terriinats your EQuity Source Account and
reaquire you to pay immadiately the principal balance autstanding, any and all intares' you may owe on that amount,
tagather with all other fees, costs or premiums charged to your account. The principul brisnce cutstanding under the
Agreamant after default shall continue to accrus interest until paid at the rate provided {or (1) tha Agraement as if no
default had cccurred. In addition to the right to terminate your Equity Sourca Account and diclire all sums immadiately
due and owing under the Agrsement, in the event of a dafault, wa shall have the right to refuse to arka additional Loans to
you under the Agreement, (reduce your Credit Limit). If we refuse to make aaditional Loans to you afcar default, but do nat
terminate your account, you must notify us in writing if you would like to obtain further Loans ana /3 Jamanstrate that
the condition that led us to the detfault no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Ciradit Term, raduce your Credit Limit
or suspend your credit privileges (refuse to make additionai Loans! if: {(a) the value of your property drops significantly
below the appraised vaiue upon which the Agreement was basad; (b) a material change in your financial circumstances gives
us reason to believe that you will not be able tc make the raquired payments; (c) govarnmantal action preciudes us from
charging the Annual Percentage Rate permitted by the Agreement aor governmental action adverssly affacts our lien priority
such that the value of our security interest falls below 120 percent of your Credit Limit; (d) the cap on the maximum
Annual Percentage Rate provided in the Agraement pravents us from incrsasing the Annual Percentage Rats to match one or
more increases in the Reference Rate; (e} we ara notifiad by our Regulatory Agancy that continuing to make Loans
constitutes an unsate and unsound practice; or (f) you are in default of any matarial obligation under the Agreament. 1t we
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us In writing if you
would like to obtain further icans and can demonstrate that the canditions that gave us the right to refuse to make further
Loans has changed.

18. TRANSFER OF THE PROPERTY. If all or any part of thas property, or an interast tharein is sold or transferred by
you or if the beneficial intarest or any part thersof in any tand trust holding titls to the property is ansigned, sold or
transferred, or If you or the title holding trust entars into Articles of Agresmant for Dead or any agresment for instaliment
sala of the property or the beneficial interast in the title holding land trust, without our prior written consent, exciuding (a)
the creation of a purchase money security interast for household spplisnces, (b) a transter by devise, descent or by
operation of ltaw upon the death of a joint tenant, or (¢} the grant of any feasehold intaraest of three (3) years or less not
containing an option to purchase, we may, at our option, declare all sums sacured by this Mortgage to be immediataly due
and payable. Page 4 ot S DPS 1126

SRR .

Ao




UNOFFICIAL COPY:+

82t 1 SdQ G 0 G ubug et
RS LA

211Qng AJvjoN AN AL AT L e | A b s

e e e g 0 ) I X G UOIS S| WIWIOD

' S e e JO ARp™ T T S|y} |WeS |#1915)0 PUT PURY Al JEPUN UBAID

‘Y3404 Jou ujeiey} sesodind pue
S9N 9y} JOJ ‘'90}SNIL S® ‘UOIRJOdIOS PIES JO JI¥ AJRJUN|OA PUR D8I O} S¥ PUD o0 AJRJUN|UA PUR B01) UMO S|y S¥ JUUWNIISU|
ples O} UOi}r10di0d PlES jO |#0S 9}010dI02 PIFS BY) X1)}¥ PIP UOIIRI0dIOD PIE¥S O |RUs 9}RI0dI00 BY} JO URIPOISNI SP 'Oy JrYy)
00PIMOUNIT BIBY} PUR LY} OS|P PIP AIR}0ID0E T T PIvS 0y} pur ‘ylio} 19 ujesey) sesodind pur pusn
94} 40} '90}INJL SP ‘UOJINIOdI0D PIES JO JOF AJRJUN|OA PUR OUJ) BY) S¥ PUR $10F AJPJUNIOA PUR 8BJ} UMO JI8Y) S¥ JUBUNISU|
PIes oy} POILA|IOP PUR POUB|S ADY) JuY} POBPEIMOUNIE PUP ‘'UCEIRd Ul ABP S1Y} PW 9J0J0q PYIrRddr ‘A|Al30dsul ‘AIRIRIOUE

— . e S DU ORISR ¢ . . . S e e
Y3 A41LHID ABIYUIH OQ 'PIPS0I0)R 0}0)§ U4} Ul ‘AJUROD PI¥S JO} PUt u) d|qQng AJvjoN ¥ ‘peubisiopun vy} |

( 40 ALNNOD
SS |
i Ca NI N ( SIONITI 40 3LVLS
[LITTN S 121
L e L LSALLY
(OPIL) — T e T T T e e e e ce e - . . I I . :Aﬂ

PIESVI0 \® 9. 00)3NJ} S¥ A|V|OS JNQ Ajjruosied jou

HL'V S| HODVOLUOW i

[eYTIH avad X
siousill 30 MNIE A _
: .\ .

. DY
NETANVEA W 12 ’uu'd-‘ UOLES MWD

W1EE VD0
Ao RSP o o

. R G L : JO Awp - A YY31170 pur puvy Aw Jepun uealp
A’ PR ,‘:,\J'}I 4
/ 5 7/ / // _,6/ ‘pressWoy
30 JYB1s Y} O 10A|EMm puw BIER|Bs oy} Bulpn|sUY ‘Y40 Jes uieavy) Tesodind pue seEn ey Joj ‘e AJejunjoa pue ey
HAH/SIH %o uownisul pies Oy} PRIOAIIOP PUR PUIIen ‘PRUBlS TG SHH Y poBpojmounde pur ‘uosied uj Aep sy} W
0104049 pesredde ‘Juswniisu) BuioBeso; ey} O) peqlivs/.An s} (S)0WIFU SSAYM woss0d PWYs Oy} 9 O} P O} UMOUYN Ajjvuoniuvd

o

) FOTHHOVYH 'SNMNEG 3 TAVYHIINW
143 AJILHID ABIUTH OQ 'PITSVI0HE OJUIS Py | /A1UNOD PIFE JO; PUP U) 01)ANd AJRjuN ¥ ‘PeUB|sIepUN oy} ‘|

{ ACOD 40 ALNNOD
SS§
{ SIONITI 40 31VLS
JoBebBjiow (enpiAIpuU] UMQO IW4I0

SNMAHE d TIVHOIW 08¥610W (enpiaipuYl
- ,——\MW\QT§\,’M ESo PV SYYACINIGNT NV S| HODVOLHOW 4l
1 =

TTUUEGT (16 YEEWIIEQT Pewg

JUOWERIDY 94} JO JOJURIPND JO JINTW -0 |FNPIAIPUI AU, JO A )IQRY) |[PUOSIVD 9y}
199538 A OU U} [|PYS 19AI¥M SIY} JNQ JUBLIESIBY PIDS JO PUP JOBIBY SUDISIACIS BY) O JUPWNII0,UT AQ POABAUOD Ageioy
Aj49doid ey} O N0 PUT 3UIRDE A19)0S 9q ||PYS AQRISY PEINIVS JudWERIBE oy} pur Q0UBIIOW SIY} VO £ 1VADI0I Aur Jry) puw
'POAlEMm A|sSeidxe BUIEG 'AUR J) ‘AJ{)IQE)] YINS ||® ‘POUIRIUOD UIVISY Petjdu) JO $30dX0 JOYIIB FJURTULATD Aur wiojavd O} JO
19pUN®S IOy BUINIIBW SIRUPVIGUIPU| AU JO ‘UOBISY) SNIIIN AR Jry) }3040}u) Auw 4O JuBwiowiBy pirs Awd ) Allvuosiud evsny
Y} UO AJ)IGe|| Aur BUIIE0.D TV PENIIIUCD 9 ||rys EBEBLIOW S1Y} AQ PRINIUS JULWIVWIBY VYY) U] JO YUY DeYViRIU0D Bujyjou
1Py} 419PUNRIBY AJ14N20S JO JyB1s AU BUILIIR|I JOI¥EI0Y JO MOU UOSIVD AJuau Ag Puv N Aq peuwsBr pur POOINIOPUN Ajssvidxe
S| }| PUC ‘O9}ISNJL YINS S¥ J) U) PUJTRA PUF UOAN PRIIPJUOD AJIIOYINY PUE JUMGD Y} JO VSIIIOXE By} U] 'PIPSRIO}R S» QUiSNY
sv 00eBJIOW Si4} SOINIOXD VOINJ] ‘JINI} PUR| SI0U(||] UT AQ POINIUXD s! BDEBLION SIY) §I 'NOILVCINIXI 33LSNHL v
'Ajiedoud 9y3 uj UO|IdWE XY PEYSEWOY O JuB)J ||¥ PAI#M NOA "GVILSINOH JO HIAIVM €2
‘83803 UOIIPPIOJBI Aur Awd [Pys PpA 'NOA
0} 98.avYd INOYIIM OBEBIION SI4) O3ER|9J ||TYS Om ‘0BeBIIOWN Sy} AQ PRJINOES SWNS ||¥ O JuowiArd yodn '3SvIEY 22
‘9BRDIOW SIY} AQ PUINISS SWNS B4} O} USY) PUP ‘S89) SAQUIO}IP 9{QPUOSER. PpuUP spuOq
$,19A)9394 UO SWNWSID ‘'S9P 3,40A19304 'O} POJIW)) J0U NG ‘BUIPN|dU) ‘SJUBL JO UO)II0(|0I pur AJiedosd ey} jo JueweBeurw
4O $1309 8y} 30 JuswARd 0} 184} PONdde 9Q [|PYS }I9|{0D JDAIBIY By} JO 9m $jues Auy ‘onp jsed esoy) Buipniou) Ajsedoad
Y} JO UBL 9y} 3991109 O} Pur AJiedoid oy SBrurilu Pur O UO|SSESSOd 93K} wOdN JUJUL O} PERNUC 9q |lPYY (J8A]BD0I
pejujodde Ajje191pnf Aq 10 juebe AQ ‘u0siod uj) om ‘g)es [M9pn{ Buimon}0) uopdwepes jo pojsed Aue jo uopwiidxe oy}
0} 4014d 9wy} Auw ¥ pue Ajsedosd ey) 0 jJuswuopueqe o 02 ydribried JOpun UO|R.9|83d¢ Uodn ‘NOISSISSOd 12
‘@3UBPIAS 911} JO SIS0D PUF S99} ,SADUIOLIY VIQRUOSEES ‘O PRI} J0U JNG ‘BuIpN|Iu] ‘02 YdwiBravd siy) u) poplavsd
so|powes sy} Buinsund uj PeJIINdUY SESURdXU ||® }00)10D O} POIIIUY 8q LIvys upy  Buipuodold (v)31pn{ Aq eBeBiiol siy)
93019040§ ARW PU® PURWISP JOYLIN} LNOYIIMm OBEBLIOW SI4) AQ PRINISS SWNS |(¢ JO |IN} Ul JuswAed 9)eipeww| 94inbel Avw
9Mm ‘U0|3dO JNO ¥ ‘93130U Oy} U) PO1J120dsS OIFP 9y} 909G JO UO POIND JOU §f JINWHOP DY} j| 'GINSO|IVI0H PUr UO|IFIG|8IDY
0} 93USJOP JOYJO AUR JO JINPJEP ¥ JO PIUPSIXPUCU 9y] DUIpIeI04d VINSO130J0) Y Ul JI0SSE O} JYBI vy} PUT UD|IRIG|VIDN
1932 9)e3suUlRa O} JyBia 9yl O NOA WIOjU) JOYLIN} [IEeys @3ou ayy Ajsedoid ey} O ejes pue Oupeed04d #131pn| AqQ
9in3019940; 'OBROLION 1Y} AQ POINDEST SIUNS B4} JO UONVINILITR U} JINYRJ ATW 920U By} u) Poij100ds 9)rp By} 94040QqQ 4O UL
1INE 0P By} 9N O} VIN|IE) JPY} (P) PUR (POIND 9G JSNW JINEJOP YY) YIIYm AQ 'NOA O} UPAID 31 910U Y} 8)Pp By} WO} sAep
0E UPY) 339] JOU ‘9JEP ¥ (3) JINW SR Y} 9inJ 0] PJINDeJ UOHIIE Oyl () (}INETOP By} (7)) AJ130dS [(RYS BIOU SYL (981MIBY}O
19P1A0Id mu| 9|quajjdde ssejun G| YydeiOwivd JepuUN UO|IPIV|EII® O} JOd Jou |NQ) 86EBIOW SI1Y}) U} JUVIWIESIOr 4O JUPURADD
Aue O Yoee.q IN0A DUIMO|I0} UOHIRIS|EIIT O} J01Id NOA O} 80U VA0 Ieys opy  'STIQINWIY ‘NOILYHIEIIOVY 02 )




PR

UNOFFICIAL COPY




