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State of Illinois MORTGAGE FHA Case No.
916645884 1316567666796

60204607

THIS MORTGAGE ("Security Instrument”) is made on Decempar 11th, 1881

The Mortgagor is
JUAN MURILLO, BACHELOR AMD MARTHA MORALES, SPINSTER

SE2%0¢3m oe

: whose address is
1706 N 38TH AVE STONE PARK, (L 601885
: ,("Borrower”). This Security Instrument is given to
&) MARGARETTEN & COMPANY, INC.

R ——
i §~3 which is organized and existing under the laws of
\__ address is Cne Ronson Road, Iselin, New Jersey. 08830

,("Lender™). Borrower owes Lender the principal sum of

N

the State of New Jersey , and whose

One Hundred Fourteen Thousand, Eight Hunared Fifty- Four and 00/100

Dollars (U.S. § 114,54 .00 ). This debt is evidenced by Borrower's Note dated the same date as this Securily

Instrument ("Note"), which/orcvides for monthly payments, with the full debt, if not paid earlier, due and payable on
January ist, 20«7 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all repewris, extensions and modifications; (b) the payment ot all other sums, with interest, advanced

under paragraph 6 to protect the secuiit; of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements

under this Security Instrument and th_ Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in
COCK County, IHinois:

LOTS 20 AND 21 IN BLOCK 168 HywH.O. STONE AND COMPANY ™S
WOLRD'S FAIR ADDITION, A SUBDIVISION OF PART OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 12, TA3T OF THE THIRD PRINCIPAL -
MERIDIAN, ACCORDING TO THE PLAT /VHEREOF RECORDED JANUARY 21,
1828 AS DOCUMENT 10282848, IN CO%¥ COUNTY, ILLINOIS.

PIN #15-04-110-043-0000 . DEPT-(1} BECORDING prareay

PIN #15-04-110-044-0000 . T8&535 TRAH 7945 12/18/91 1{;:5{,:66

. F7293 % *—-PI1-SEOE4ZIB4
COOK COUNTY RECORDER

DEFT-(y RECORDING %

TE&465  TRaN 7963 12/18/91 19:48

37187 & —wg=rtpf=— :
COOF COUNTY RECGRDER

V1663125

—

which has the address of
170686 N 38TH AVE STONE PARK, IL 60165

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and ccnvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS FHA MORTGAGE
MAR-1201 PAGE 1 OF 4 (7/91)
Replaces MAR-1201 (Rev 3/90)

.
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UNIFORM COVENANTS. Burrower and Leader vovenuat and agove as folloss

1. Payment of Principal, Interest and Late Cluirge. Borrower shall pay whea due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balunce of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hoid the amounts collected in trust (0 pay items (1), {(b) and (v) before they become delinquent.

If at any time the total of the payments held by Lender for items (4), (b) and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than cne-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the exdess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenpadby
Borrower, at the option of Borrower. If the toial of the payments made by Borrower for item (a), (b) or (¢) is insutfivient (@ay
the item when due, then Borrower shall pay to Lender any amount necessary to make vp the deficiency on or before the date thaPpm
becomes due. Y

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her dcsrig >

o

<
In any year in which the Lender must pay a mortgage insurance premium to the Secretary. each monthly payment shall also i d
either: (i) an installmant of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly chaggve
instead of a mortgsiee insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment oF the
mortgage insurance premium shall be in an amount sutticient to accumulbite the full annual mortgage insurance premium with Lefder
one month prior to the'dzt the tull annual mortgage insurance premium is due to the Secretary. or if this Security Instrument is held
by the Secretary, each (monthly charge shull be in an amount equal to one-tweltth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders’ to-Logvler the tull payment of all sums secured by this Secunity Instrument, Borrower’s account shall be
credited with the balance remaiting for all installments for items (1), (b) and (¢) and any mortgage insurance premium instaliment
that Lender has not become obligafid to pay to the Secretury, und Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a forectosure(sate of the Property or ils acquisttion by Lender, Borrower's accouns shall be credited with any
balance remaining for all installmenistor items (a}, (b) and ().

3. Application of Payments. Allpavments under Paragraphs 1 and 2 shatl be applied by Lender as follows:

First, to the mortgage insurance premiuri fo be paid by Lender to the Seeretary or to the monthly charge by the Secretary instead
of the monthly morigage insurance premiui;

Second, to any taxes, special assessments, leischold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, to amortization of the principal of thesivow,

Fifth, to late charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance. sorrower shall insure «ll improvements on the Property, whether pow in
existence or subsequently erected, against any hazards, ‘casuaivies and contingencies, including fire. for which Lender requires
insurance. This insurance shall be maintained in the amount| and for the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence oo suhsequently erected, against loss by floods 1o the extent required
by the Secretary, All insurance shall be carried with companies fpploved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable cluuses in tavor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate noticdny mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and divected to make payment for such loss directly to Lender,
- instead of to Borrower and to Lender jointly. All or uny part of the insGryace proceeds may be applied by Lender, at its option,
: either (a) to the reduction of the indebledness under the Note and this Seertity Instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal. or (b) to the pistomtion or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due ate of the monthly payments which are referred o
in Paragraph 2, or change the amount of such payments.  Any excess insurance/praceeds over an amount required to pay ail
outstanding indebtedness under the Note and this Security {nstrument statl be paid ¢ bz entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of titde to the Irofierty that extinyuishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to 2o purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principat restdence Wiliin sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residenscfor at least one year after the
date of occupancy, unless the Secretary determines this requirement will cuuse undue hardship toi Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenudidr 2 aircumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 10 déteriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan sy default.  Lender may
take reasonable action to protect and preserve such vacant or shundoned property. Borrower shadf also beinade fuult if Borrower,
during the loan application process, gave muaterntaily fulse or innvccurnte information or statements to Lende? wir failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, incleding, but not hmited (o, representations
concerning Borrower's occupancy of the Property «s a principad reswdence. I this Secunity tastrument is on g leaschold, Borrower

i shall comply with the provisions of the lease. [ Borrower acquires tee utle to the Property, the leaschold and fee title shall not be
e merged unless Lender agrees te the merger in writing.
T 6. Charges to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay all governmental or
Yy municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly

to the entity which is owed the payment. If failure to puy would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument. or there is a legal proceeding that may significantly aftect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforve Luws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ttems mentioned in Parugraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrawer and be secured by this
Security Instrument. These amounts shall beir interest from the dute of disbursement, at the Note rate, and st the opton of the
Lender, shall be immediately due and payable.

ILLINOIS FIA MORTGAGE

MAR-1201 PAGE 2 OF 4 (Rev 7/91)
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