£3m

/

Q

S~

47

S

b

UNOFFICIAL COPY.

State of Nlinols MORTCGAGE TIiA Case No.
B ‘ 1316519043703

60404410

491664187

"THIS MORTGAQE ("Sccurity Instrumont™) is made on Oecomber J11th, 199
‘l‘ho Mongagor is

"FLORA D EBARVIA, SPINITER AND ,

- PACTANO R EBARYIA, AND FRANCISCA A EBARVIA, , HIS WIFE
wh'oud' addrons i ,
' 2013 N 18TH AVE MELROZE PARK, II. 60160
oo «("Borrower®), Thix Security Instrumont is given to
MARGARETTEN & COMPANY, INC,

which Is organized and oxisting undoer tho luws of the State ot New Joraey , il whose
; l addross is Onn Ronson Roacd, Iselin, New Jersey, 08830
S Lender®), Borrower owes Lender the principal sum of
< Obo Hundred Six%y- Four Thousand, Four Hundred Sevonty- Ono and 00/100
o Dollars (U.S. § 1684.471.,00 ). ‘I'his debt in evidenced by Borrower's Note datod the sime dinte us this Security
© Instrument (*Note®), which pro'/i"cs for monthly puyments, with the tull debit, it not paid enrlier, duo and payuble on
January ist, 202 + Thix Security Insteumont sectros to Lender:  (u) the repayment of the debt ovidenced by

tho Noto, with intorost, nml nIl rerawr s, oxtonsions und modifientions; (b) the payment off all other sums, with {nterost, ndvanced
under paragraph 6 to protect the secuisty of this Security [nstruinont; wd (¢) the performuncs of Borrower's covenants and sgreoments
under this Security Instrumont and thie Note. For this purpose, Borrower does horeby mortguge, grant and convey to Lender the

following described propsety locnted in
COOK County, tllinois:

THE NORTH 40 FEET OF THE SOUTH 80 FEET OF LOT 44 IN NORTH
AVENUE HOMES ACRES SUBDIVISION OF THE EAST $6 ACRES OF THE
"BAST 1/2 OF THE BOUTHWEST 1/40F SECTION 34, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRUNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, PIN K12-34-303-072~C0N0

DEFT-01 RECORDING 415,50
196?33 JRAN 7998 12/2/ 1 %
e e &H4187
COOK COUNTY RECORDER
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ivhicll’\'hn;n the nddress of
2013 N 18TH AVE MELROSE PARK, IL 60160

TOGETHER WITH all the improvements now or hereafler orected on the property, und all ensements, rights, appurtenances,
rents, toynltfes. mineral, ol und gns rights and profits, water rights and stock and all fixtures now or hereafter n pust of the proporty,
All replacements:and additions shall also bu covored by this Security Instrument. All of the foregoing is referred to in this Sccurity
Instrument as the "Propurty.”

“BORROWER'COVENANTS that Borrower is lnwfully seised of’ the estite hereby convoyed nnd has the right to mortgage, grant
and conVey the Proporty nnd that the Property is unencumbered, except for encumbrances of record,  Borrawer warrunts und will
defend ganoml!y the titlo Lo the Propurty ugainst all claims und demands, subject to uny encumbrances of record.
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w7 Condemnation. The proceeds of any awird or cluni tor dimages, direct o consequentinl, in connection with uny
condsmingtion r other, tuking uf any pust of the Property, or for conveyunce in place of condemnation, ure; hereby awsigned und shall
be paid to Lender to th eatent of the full smount of the indebtadne .t semvany unpatd under the Note and this Seeurity Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note und this"Security. Instrument, first to any
dolinquent amounts rpplivd in the order provaded in Paragraph 3, and thes w prepayment of principal,  Any application of the
proceeds 10 the principal shall not extend or postpone the due date of the manthly payments, whicliaee referred 1o Pargraph 2,
or changs the nmount of such payments.  Any excess proceeds vver an staount seguited W pay-ll outstunding indebtedness under
the Note and thin Security lastrument shall be paid to the entity legally entitled thereta, ’

8. Fees, Lendor may collect fees und churges nuthorized by the Scorctaey.

9.Grounds fur Acceleration ol Debt, s

(w) Defnult, Lender may, except us limited by regulations isucd by the Seerstar, i the cise of payment defuults, require
immedinte payment in full of wll sums accared by thes Security [nstrument W . ;,f-,“"
G) Borrower detaulis by fling o pay i full any monthly pagment esquaced by this Security™Ingtrumept prior to or on
the due dute of the neot monthly payment, or B
(i) Borrower defaulty by twihing, for a penod of thiny days, o perform any ofer ohligations contained-in this Soeurity
Instrurment, . . et g
(b) Sule Without Credit Appraval. landar shall of permzaitod vy azplicabde Lo and wunth the peior npproval of the™’

. Socrotiry; . require inumediuté payment an full of Wl saris secused by this Secunty Insteumentfira | c g e

¢t () Al or partof ths Propetty, ur a beneficial inteesst i a teust owning all or part of lﬁii@l’w[iuity. fﬁ $01U or otherwise

4 Viisarnsferred (other than by dévise or descent, by the Bortower, and

P (i1)-Thetpgropénty' is not vecupied by the pusiisar o ytantze as his or her prineipal residence, or the purchuser or grantee

douss 8g0eeupy tha Propesty, but by 61 b oulis na ot been approved i secordanee with the requirements of the

e s QUEGTEUEY 0 a8 v
sit oo {eNo Walver, W cireumstineer oeour that soouid peernt Lender 1o require immediate puyment in full, but Lender does
not require such payraoits, Lenider doew nat wanve st bt vath peapect 1o subsequent events.

(), Regulations o 122 Seeretury. In nany wiroumitances regulutions issusd by the Secretary will limit Lendor's rights
in‘tho ciuse of paymuntcoefiults to require inuncdiate payment i fall and forecluse if not puid. ‘This Sceurity Instrument does

not authotize uéeelorntion Grthrectosurs if not pernutted by epulations of the Secretary.

(0) Muortjnige Not Tusuresd, S Borrower ugrees thet siemd S Security lnstrument and the note secured tlierchy not be
oligiblo far Inwuranco under tho ationnd Housing Aot wiran 0 days from the date hereof, Lender muy, at its option und
notwithstanding!anything in Pacuirnph 9, tequire it ors pment in tull of all sums secured by this Seeurity
Indtrumonty Az writton stutoment of ooy authonized epast o3 e Seceetary dited subsequent to 60 diys from the duts hercal,
declining .to_insure thin. Security Indtrvinest and the st: wnoured thareby, shall bo decnmed conclusive proot of such
inoligibilily, Notwithstunding the foregeing, this option e ot be axercised by Lessder when the unaviilability of
Insuranco is sololy duv to Londer's fuilirg termeant o mortgags invitan.e pramiin o the secrotury.

10. Relnstatement,  Borrower has o right o be temstates 1! Lonader has required immedite payment in full because of
Horrowar's failiro to puy un wmount due undor wasisote or e Sty Sorument, This night applies even atter foreciosure
proceedings sre institwted, To roinstite the Seenrity bieament, Borro s o trades o Tump sum all smounts required to bring
Borrower's sceount current including, to the extent they e obligations of Bareoser under this Secunty Instrument, foreclosure ¢osts
und rewsonublo und custonsry sttarnoys® fees mid oXPenses (seperly s ated with the tore tonure proceeding Hpon reimstatement
by Borrower, this Security [nstrament and the obligations thit iUsecures shadl remaim i ottt ee har ot L te s frypotnd rmmed ate
puyinent an full,  However, Lender is aat eequived L0 poronis sepnsbideaent o1 6 Deoelet i slagios te s
commencement of fopsclosure procecdings wWithin 1Wo years smmelitely preceding e ot ! @
procesdhing, (0) ranstatement wall prectude foreclosure on diftferen geounds in the futre, o5 O1) remnstatamett oo wl
the prionity of the lien created by this Seeurity nstewment,

A, Borrower oot Releuseds Forbenranee by Londer nof w Waidver,  Batension ol the i ol pop et an i St
smortizetion of the e s ured by s Security Tnstnmnent granted Uy Lvinder 10wy v cnvor misterent ! Beesan ot dlu, oor
operate to relears e ooahity of the anginal Borrawsar o Borrower s suceedsir s anterel. Landet sBali £t oo seriess W o tmmnngs
procoedings wguinnt sny v ot o nterest o 19tiae 10 eXIeng e Tor pueeient or otherw i iy ane® datsn bt ket
necured by this Senunty fnoateament by renson of iy densiid made by the Grgimpb-Rorowers o Botroser’s aecants thanieiee
Any forbestunes by Faod-ran e pang any tight or semedy shall nmfm wwiiver OF ol predude the vaerane of wig et an renegs

12, Successtrn aod Ay Boond; Joint und Severnd Linhiiys Co-Signesss S covenante wnd sgsecmivots of tine S w g,
Instramient shidl and and beno 1t e i essors amd wnsagos of Lender and Borowed Abyent o i provisione ol Yetegiai Y,
Borrawer's covenunty and agrecinents Gl be ot and sovernl, Any Horrgwor who caecatgassthis Sy Instrutneant oW Gace ges
oxoauloy the Note: () i% cossigning: the. v unity Tosdrament only 1 morignge, grant wid convey thit Bortower's interent 1h e
Proparty under the torms ol this Sceunty fnateament, (hy wonot peisomlly abliguted (07 fuy e sumn sesurad iy thir Soeunt)
Instrumont; nnd (6) agroos it Lender and gy othe e i e may ugroe o extemd, modily, ol o minke: uny weommodatione
with tagard (o the torms uf thin Security Instrnent o e St wathout thit Borrowes's conneil,

13, Notlees,  Any notico 1o Horrower provided for i the Security Instrament shidl bo given oy aehvenng it ot by maihing
by first chuis maid unless applicable Lo rgqguires use of another by The notice shidl bo dinocteado i Prapeity Addeess o uny
other sddress Borrowar designates by notico to Lender. Any rere o o0 Lonader shadl b given by Faat elzas il to ivmlw‘r- nddreaa
satzad herrin or any addeess eader desighutes by notice to Boree s Say aatice provided for in s Seodeity lnstiament shall he
deemned to have been given to Borvowoer or Lender shen given s pro o fed e tas Panggoaph,

13, Goserning baw; Severability, Flas Security tostrument e wverned by Federal Tow and thebaviot the junsdiction
in which the Property s located. Ty the ovont that any provision oz ese ot this Secutity Instoinent or theizate cantlicts with
appbicabile Law, such conttict shull not affect other provisions ot this Se.one, D trament or the Note which can be gaiven effect withou
the canfly-bing praveaon. To this end the provisions of this Secunty Dot and the note are declund 1o be severable.

15, Borrawer's Capy, Borrower shadl be given one conformesd oot thes Security Instrumont.

16. Assignment of Rents, Hortower unconditionally nssipns aeed coo /oy to Lender all the rents aod sovenuies ot the ropesty.
Horrawer authorizes Lender or Lepdor's agents to colleet the rents and seasues and hereby ditvets each tennt of the Propeity 1o
puy the rents to Lender or Lender's agonts,  Hlowever, prioe to Lendur < s o Burrower of Borower's breach of any covenant
or agreement 10 the Security Instrument, Borrower shiall collect and 2o+ ool rents and revensies of the Property as tstee for the
venofit of Lender and Borrower, Ihin ussigiinent oF ety constitetz. woan olute assigninent and not an assigniment tor additional
nocurity only, . R .

I Lender gives nonce of breach to Bograwert () sl renis geceived by Barrowes shall be held by Borrower sy trustes for benefit
of Lender only, to be applicd to the «umn vecured by the Socurity Tntruments Oy Lender shadl bo entitled to°collect mml rocoive all
of tho'rents of tho Property; und (¢) cach tenunt of the Property shall puy all rents due and unpaid to Lender o Londer's agont on
Lendor's written demand to the tenunt.

Borcowor has not executed any prior nssignmuont of the rents und bk not and will not perform ans st thatsould prevent Landor
from oxurcising -its rights under this Farugraph 16, ,

~ Lender shatl.not be required to enter upon, tke control of or maintuin the Property bolore or aiter grang notice ol breach to
Borrower, However, Lender or w judicinlly appointed vecciver mny do so ol any time theee s a0 breuch. Any apphboation of 1ents
shall At cure or waive uny default or invalidate any other right'or reiedy of Lendor, This assignment of rents of the Peopsity 2hall
terminite when the debt secured by the Security Instrument In padd tin' foll, " -

W

S
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