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MORTGAGE

(% THIS MORTGAGE ("Sceurity Fastrument™) is given on DECEMUER 12, 1991 »The mortgagor is

8

JURN NG CTRRIFID. AND JOWA TR BRO (RSN AND WERE,

EPT-01 BECORDING $19.%0
. t BShhed mn 79%8 12/18/91 (9183100
("Borrower™), ‘This Sceurity tnstrument is given to v &7 &EK (DUHTY - EOE?) 45196
FIRST [LLINOLS BANK OF EVANSTON, N.AL
which is organlzed and existing under the laws of THE UNTFEDSTATES . il whose

nddress fs MO0 DAVIS STREET EVANSTON LG INGLES G020

! .
Chaonder”), Borrower owes Lender the prineipal sum of
BICGHTY ‘THOUSAND AN 00/100

Dollurs (U.S. $ MU, OO0, O )
This debt is evidencwd by Borrower's note diied the smme date as this Secarin Instrument (“Note™), which provides for
monthly puyments, with the full debt, it not pald earlier, due md puyable on GANUARY U1, unw .

This Security Instrument secures 1o Lender: () the repuyment of the debt evidenced by the Moz, with fnterest, mud all renewals,
oxtensions and modifications of the Note; () the payment of all other sums, with interestadvineed under paragraph 7 to
protect the securlty of this Security Instrwment; and (¢) the performunes of Borrower's covenmta-and agreements under this
Sceurity Instrument anst the Note, For this purpose, Borrower does horeby mortgnge, grunt and canvey 1o Lender the following
described property locuted in LUK Courty, Hinais:
THE SOUTH 28,69 FEET OF SOIRTH 570,308 FEET 0F LOT 185 IN SECOND ADDITION 1O MONT A0ARE
GARDENS, BEING A SURDIVISTON OF "THE BAST 172 OF THE NORTHEAST 1740 (EXCEMT THAT PART 6
TAKEN FOR RATLROAD) OF SECTION 30, TONNSIIP 40 NOKTI, RANGE 13, EAST OF THE THIRD &‘3
PRINCIPAL MERIDIAN, IN 1OOK COUNTY, 1LLINDILS, bb
oy

\

PIe 13302200740 0UOO
which has the address of 2820 N. NATCHEZ CHICAGO [Street, Chyl, '

& *Prope INS" )
Ninols OB el ("Property Address®);
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5, Huzned or Properety Insuranee. Borrower shall keep the unplnvu ARritdhioné icm‘lm, QB 1etier erected o the
Property insured against loss by fire, huzards included within the term "extended coverage” und any other hazards, including
floods or Mooding, for which Lender requires insweance. This inserance shull be muinmined in the amounts and for the periods
that Lender requires, The insurance carvier providing the insurnnce shall be chosen by Bormower subject to Lemder's spproval
which shall nol be unreasonably withheld, 11 Borrower fiils (o muintsin covernge described above, Lender may, mt Lender's
option, obtain coverage 1o protect Lender's rights in the Property in nccordance with purugraph 7,

All insurance policies and rencwals shall be neeeptable 1o Lender and shnll include o standard morgage clause. Lender
shall-have the right to hold the policies and renewals, §f Lender requires, Borrower shull prompily give 1o Lender all receipts of
puid premiums und renewal notices. [ the event of loss, Borrower shall give prompt notice 10 the insuranee earvier and Lender,
Lender may muke proof of loss if nol made pmmpny by Haorrawer,

Unless Lender und Borrower otherwise agree in writing, insuranee proceeds shall be upphul for restormtion or vepair of the
Propurly dammged, i the restoration or repuir is cconomically fensible and Lender's security is not lessened. 1 the restorntion oy
repuir is noteconomically Teasible or Lender's security would he lessened, the insurnnee proceeds shall be upplicd to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid 0 Borrower, 1f Borrower abandons the
Property, or does ot answer within 30 days u notice from Lender that the insurance carrier hus offered to settle o cluim, then
Lender may collvet e insurance procewds, Lender may use the proceeds to sepair or restore the Propenty or 1o puy sums
sccured by this Security-dustrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower atherwise agree in wr'lung. any application of proceeds 10 principn! shall not extend or
postpone the due date of e annthly payments referred to in puragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propeaivis sequired by Lender, Borrower's right 1o uny insurance policies and proceeds resulting from
dumage to the Property prior to the scouisition shall pass to Lender to the extent of the sums secured by this Seenrity Instrument
immedintely prior to the scquisition.

6. Occupancy, Preservation, Muainteaniee und Protection of the Property; Boreower's Loan Application; Leaseholls,

Barrower shall occupy, establish, and use the Pioperty as Borrower's principul residence within sixty duys ufter the execution of

this Security Instrument and shall continue to'occuny the Property us Borrower's principul residence for at least one year afier
the date of occupancy. unless Lender otherwise wpesesin writing, which consent shall not be unreasonably withheld, or unless
extenuuting circwmstunces exist which are beyond Buarsower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or commit waste on the Property, Borrower shall be in default if any forfeiture
uction ‘or proceeding, whether civil or criminal, is begun han in Lender's good fith judgment could result in forfeiture of the
Property or otherwise muterinlly impair the lien creuted by this Secarity Instrument or Lender's seeurity interest, Borrower mny
cure such a defuult and reinstate, as provided in purngruph 18, by muc’ng the sction or prmu.ding, to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture ol tie Borrower's interest in the Pmputy or ether malerial
impalrment of the lien ereated by this Sceurily Instrument or Lender's seurity interest, Bhrmwa shill wlso be in default if
Borrower, during the loan application process, guve materinlly fulse or insceurate-information or stitements to Lender (or fuiled
to provide Lender with any material information) in connection with the loun cvideneed by the Note, including, but not limited
to, representations concerning Borrower’s accupuney of the Property as # principa! rzaidence, [ this Security Instrument is on a
leaschold, Borrower shull comply with wll the provisions of the lease. IF Borroweriwguires fee title 1o the Propenty, the
Teaschold-and the fee title shall nol merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, 11 Borrower fails to perform the covennnts and agreements contuined in
this Sccurity Instrument, or there is o legal proceeding that may signilicuntly affect Lender’s righisiin the Property (such as a
proceeding in bankruptey, probate, for condemnntion or forfeiture or to enforee laws or regulitionss, #hen Lender may do and
puy for whatever is necessary to protect the value of the Property und Lender's rights in the Propery,Lender's actions may
include paying uny sums sccured by a lien which has priority over this Sceurity Instrument, appesding in court, paying
reasonnble uttorneys® fees and entering on the Property to muke repairs. Although Lender nmy tike setion visier this puragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Sccurity Instrument, Unless Borrower ind Lender agree to other (erns of payment, these amounts shall bear interest from the
dute of dishursement at the Note rute amd shall be payuble, with interest, upon natice from Lender o Borrower requesting
pavment.

8, Mortgage Tnsurnnee, [ Lender required morigage Insurance as o condition of muking the loan seeured by this Security
[nstrument, Borrower shull puy the premiums requived to mwdntals the mortgage insurance in ¢lfect, I, for any renson, the
mortgnge insurance coverage required by Lender lapses or ceases (o be fn effeet, Borrower shall pay the premiums requised 1o
obtain covernge substantinlly equivalent to the mortgage insurunee reviously in effeet, ut o cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alieramte morigage insurer approved by Lender, 17
substuntinily equivalent mortgage insurance coverage Is not nvailinble, Borrawer shall pay 1o Lender each month o sum equal 1o
one-twellth of the yeurly mortgage insurance pretmivm belng paid by Borrower when the insurinee covernge lpsed or censed to
be in offect. Lender will neeept, use und retain these puyments us o loss reserve in lew of mongage insurunce. Loss reserve

Form 3014 9/00
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paytients may oo longer be required, an the option of Lender, if mmlf!ﬁc ‘mu%ncc;uvm‘xc An m? mnéml am for the period

thit Lendor requires) provided by an insurer spproved by Lender nguin becomes availible and is obtuined. Borrower shall pay
the promstums eequived to tmintaln mortgage insuranee in efTeet, or 1o provide i loss reserve, until e sequirement for morigige
insuranee ends in aecordinee with any written ugreement beiween Borrower and Lender or applicable law,

9, Inspection, Lender ur its ngent may ke rensomuble entries upan and Tospectons of the Property, Lemder shull give
Borrower notice ut the time of or priog to an inspection speeilying rensonable cuuse for the inspeetion,

1 (’undumnullun. The proceeds of any award or eladin for dumuges, direet or consequental, in connection with any
condemnation or other taking of uny part of the Property, or Tor conveyunce in liew of condemnation, are hereby assigned and
shall be puid to Lender,

In the event of o otal taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurily tstrument,
whether or not then due, with any excess puid to Borrawer, i the event of w partinl twking of the Property in whicl the fuir
murket value of the Property inimedintely belore the tking s equid 1o or greuter thun the amount ol the sums seeured by this
Securlty Instrument immediaely before the wking, unless Boeeower and Lender otherwlse ugree in writing, the sums secured by
this Security Instrument shall be reduced by the amount ol the procesds multiplied by the following Fractions (a) the totyl
nenound of the sumssseeured immedintely betore the wking, divided by (b) the fuir market value of the l’rmwuy immedintely
before the takingd Asy bulunee shull be poid 1o Borrower, Tn the event of w partinl wking of the Property in which ‘the fuir
market vatue of the Prazedy inmmedintely before the tking is less than the amount of the sums secured immedintely before the
tuking, unless Borrowerd-Lender otherwise agree in writing or unless applicable Inw otherwise provides, the proceeds shill
be applied to the sums securatay this Security tnstrument whether or not the sums are then due,

I the Praperty is abundose by Borrawer, or i, ufler notlee hy Lender o Borrower that the condenmor offers o make an
award or settle o clim for dumages, Doreower fails to respond to Lender within 30 duys after the date the notice is given,
Lender is authorlzed to colleet und-apply the praceeds, at its option, either w restortion o repabe of the Property or 1o 1 sums
secured by this Security Instrument, whethsraa not then due.

Unless Lender and Borrower otherwise sgree in welting, any applieation of proceeds to principal shall not exteml or
postpone the due date of the monthly puyments.referred W in puragraphs | und 2 or change the mmount of sueh puyments,

11, Boerower Not Relenseds Forbenranee By cender Not o Walver, Extension of thie time for payment or modifieation
of nmortizatlon of the sums seeured by this Security Fustowiaent granted by Lender to iy suceessor in interest ol Borrower shall
not operate to releuse the liubility of the original Borrower or Borrower's successors in fmterest, Lender shall not be required to
commence proceedings against uny successor in interest or rfuseto extend time for puyment or otherwise madily amortizntion
of the sums secured by this Sceurity Instrument by reason of 7wy demmnd mude by the origina! Borrower or Borrower's
successors in interest. Any forbenrance by Lender inexercising uvy cight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. . .

12, Successors nnd Asslgns Bound; Joint and Severnl Liubillayy” Co-signers, ‘The covenunts and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of-Cenderand Borrower, subject (o the provisions of
purngruph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumedtoaly to mortgage, grant and convey that
Borrower's initerest in the Praperty under the ters of this Security Instrument; (b) iz nei-parsonally obligated to pay the sums
secured by this Security [nstruments and (¢) agrees that Leader and any other Barrower mar ageee o extend, modity, Torbear or
muke any accommodutions with regard to the termns of this Security Instrument or the Note without that Borrower's consenl,

13, Loan Charges, [ the loun secured by this Security Instrument is subject to o law whichsew: muximum loan charges,
and thut law is finudly interpreted so that the interest or other loun churges collected or o be catleetédan connection with the
lonn exceed the permitted limits, then: () any such loan charge shall be reduced by (he amount necesssevo reduce the chirge
to the permitted limit; undd (b) any sums alrendy collected {rom Borrower which exeeeded permitted lintits will be refunded o
Borrower, Lender muy choose to muke this refund by reducing the prineipal owed under the Note or by uking o direct
payment to Borrower. If a refund reduces principul, the reduction will be treated us o purtinl prepayment without any
prepayment churgc under the Note,

14, Notlces, Any notice to Borrower pruvulcd for in this Security Instrwment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address

~or uny other uddress Borrower designates by notice to Lender., Any natice to Lender shall be given by first class munil (o
Lender's uddress stated herein or any other nddress Lender designates by notice to Borrower, Any notice provided for in this
Securlty Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law: Severnbility, This Sceurity Instrument shull be governed by federal law and the luw of the
jurisdiction in which the Property is located, In the event that nny provision or cluuse ol this Security Instrument or the Note
conflicts with upplicable law, such conlliet shall not ulfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision, Ta this end the provisions of this Security Instrument and the Note are declared
to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

Form 3014 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mide this bt diy of  DECEMBER 1Yo '
and is incorporated into and shall be deered to wmend and supplement the Mortguge, Deed of "Frust or Deed to Secure Debt (the **Security
tnstrumenc®) of the same date given by the undersigned (he *Borrower*) 1o secure the Borrower's Note to

FIRST FTRLINOTSY BANK OF BEVANSTON, N.A. (the **Lender')
of the swme date ad cuvering the property deseribed in the Seeurlty lnstrument and locaied

2R20 N NATCHEZ CHICALO L INOES Lokl

[froperty Address)
The intersst sate stated on the Note is eabled the **Note Rute.' ‘The date of the Note s called the **Note Date."” | understand
the Lender may transier the Note, Security nstrument und this Rider, ‘The Lender or anyone whao takes the Note, the Security Instiument
and this Ridee by trinsior and who is entitled to recelve payments under the Note is eafled the “Note Holder."

ADITIONAL COVESANTS, In wdditdon o the covenunts aned ugreements iy the Security Instrument, Borrower and Lender
turther covenant and ngree we 1oltows (despite anything to the contriey contiined In the Security tnstrument or the Note):

1, CONDITIONAL RIGIT 10O REFINANCE

At the maturity date of the Now s Securlty Tnsteament (the **Note Maturlly I)mc"). 1 will be uble to obtain o new loun (**New
Loun') with o new Muturlty Date of JANVARY O KT o (the *New Maturity Dute*') und with
an dnterest rute equal to the *New Loan Rie’ determined in aecordunce with bcctinn 3 b«.luw i al the condiions provided In Sections
2 wid § below are et (the *Conditionnl Redeanve Optlon'*), 11 those condittony are not met, | understand thiat the Note Holder iy
under no obligution to redlannee the Note or toosetiy the Note, reset the Note Rute, or extendd the Note Maturity Dite, and tha |
will have to repay the Note from my own resouries orAdnd o lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OFTION

1 1 want to exersise the Conditionut Reflnnnee Option, ooaatn cotclitlons mtist be met iy of the Note Maturlty Date. ‘These conditions
neer (1) [ omust still be the owner and oceupit ol the property subject to the Sceurity  Instrument  (the  “'Property®’);
2) 1 must be current in my monthly payinents and cannoryieve been more than 30 duys lite on iy of the 12 selicduled monthly
payments immediately prececing the Note Muturity Date; (3) theredare no lens, defects, or encuinbrances agiuinst the Property, or othet
tdverse matters alfecting title 10 the Property (except for tuxes snd Gpesind assessments not yet due and payible) arising after the Security
Instrument wis recorded; (4) the New Loan Rute cannot be more third § pereeitiige points ubove the Note Rute; amdd (5) 1 must ke
w written request to the Note Holder us provided in Section $ below,
A CALCULATING ‘THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equis) 10 the Federp! ome Lowss Morighge Corporation's tequired net
yiekl for 30.yenr Mxed rate mortgnges subject to a 60-day mandotory deliver’ corpsitment, plus oneshalf of one percent (0.5%),
rounded to the nearest one-eighth o one percent (0.128%) (the *New Loun Ruie!y Fhe required aet yield shall be the applicable
net yleld in effect on the dite and time of day that the Note Holtler receives ncace of my election 1o exercise the Conditionnl
Refinance Option, 11 this required net yield is not avalinble, the Note Folder will deternlon the New Loan Rt by using compurable
information,
4. CALCULATING ‘THE NEMW PAYMENT AMOUNT

Provided the New Loan Rute as cileututed in Section 3 above iy not greater than § peigentaee points above the Note Rate
and all other conditions required in Section 2 ubove are satistied, the Note Flolder will determine thi amount of the monthly paymem
that wjll be sufficient to repuy in full (w) the unpaid principad, plus (b) acerued but unpaid interest.pias (¢) all other sums 1 will
owe undder the Note und Security Instrunient on the Note Maturity Date (usswming iy monthly puymenss than are current, us required
undder Section 2 above), vver the terim of the New Loan at the New Lonn Rate in egual monthly puyments, e zzsult of this caleulation
will be the usew amount of my principal aimd literest payment every month until the New Loun is fully paid,

§, EXERCISING "THE CONDITIONAL REFINANCE OFUION

‘Ihe Note Holder will notify me at least 60 culendne diys in ndviinee of the Note Maturity Date and advise me of the principul,
ueerued but unpaddd interest, andd all other sums T am expected to owe on the Note Maturity Dite, “The Note Holder also will advise me
thut 1 mny excreise the Conditional Refinnnee Option i the conditions in Section 2 above are met. The Note Holder will provide
my payment record information, together with the nume, title and address ol the person representing the Note Holder that [ must
notily in order to exercise the Conditionul Refinunce Option, 11 1 meet the conditions of Section 2 ubove, | mny excrelse the Conditional
Refinance Option by notifving the Note Holder no enrlier thius 60 cnlendar days iundd no later thun 438 culendar days prior to the Note Maturity

916641936

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family~Freddio Mac UNIFORM INSTRUMENT form 3191 (10/80)
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