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U N O F F I C IA Lé GO PMR‘RECORD'NG MAIL TO:

CGLENVIEW STATE BANKK

LOAN NO. 070783022 Pt 800 WAUKEGAN ROAD
31'(’*’316 60025

GLENVIEW, 1L

MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "M
made this stw dayof oecemsenr ,19 91by and betwee
CAVID G. CHANDLER AND ELIZABETH C. CHANDLER, HUSBAND AMND W

(herein "Borrower”) and GLENVIEW STATE BANK, an lllinois corporation, whose &
800 Waukegan Road, Glenview, illinois 60025 (herein "Lender").

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable
Interest Rate Promissory Note dated opecemser 5, 1991 (herein "Note") with a credit
limitof siXTY EIGHT THOUSAND AND NO/100 )
Dollars (38 ,000.00 ) (a minimum amout of $10,000.00), of which an initial advance of
Dollars ($ } has been made and
against whizii Borrower may draw and Lender is obligated to make advances from time to
time to the fuit zmount thereof. Repayments of sums advanced from time to time will
replenish the Credlit limit pro tanto so that the total amount that may be lent under the Note
may exceed the-Credit limit therof but not at any one time. The Note provides for monthly
installments of interest, at the rate set forth in the Note, with the principal balance of the
indebtedness, if not sooner paid or required to be paid, due and payable five (5) years from

the date hereof.

Borrower, in consideration ofne indebtedness herein recited, does hereby mortgage, grant,
warrant and convey (uniess'Borrower is a Trust, in which event Borrower does hereby
mortgage, grant, quitclaim anc convey) unto Lender and its successors and assigns, the
following described property locatsd in the County of coox , State of Hlinois:

LOT 15 AND THE NORTH 33 FEEYT O/ WACATED CLUXTON AVENUE LYING SOUTH AND
ADJOINING SAID LOT 15, IN GLENV LD PARK, BEING A SUBDIVISION OF THE EAST
1/2 OF THE SOUTH 17.50 ACRES OF THE NORTH 45 ACRES OF THE SOUTH 1/2 OF THE
UTHWEST 1/4 OF SECTION 31, TOWNSHIFH 42 NORTH, RANGE 13, EAST OF THE THIRD

so
_PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX [.D. #05-31-312-019
.
91665316
DEFT-31 =LT0ORDIRG $24.38
TR4644 (TRAN RS 12718791 11i300
47338 2 & -2 i-6&65316
s COOK COUNTY _RECORDER

which has the address of 701 JUNIPER,GLENVIEW,IL 60025
(herein "Property Address™).

TOGETHER WITH all improvements now or hereafter erected on the property, and all
easements, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and rents (subject however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a

part of the
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advances, attorneys’ fees (to the extent permitted by law), delinquencies, costs and
expenses of exercising rights and remedies granted under the Credit Documents;
second, to the payment of any sums due under Paragraph 2 hereof; third, to the
payment of interest on the Note; fourth, to the payment of principal of the Note; and
then to interest and principal on any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by :
Lender, Borrower shall pay to Lender on the day monthly installments of interest are
payable under the Note, until the Note is paid in full, a sum (herein "Funds") equal to '
one-twelfth of the yearly taxes and assessments which may attain priority over this

Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for

mortgage insurance, if any, all as reasonably estimated initially and from time to time by

Lender on the basis of assessments and bilis and reascnable estimates thereof.

Thesunds shall be held in an institution the deposits or accounts of which are insured
or‘guaranteed by a Federal! or state agency (including Lender if Lender is such an
institvion). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the
Funds anaivzing said account, or verifying and compiling said assessments and bills,
unless Lerid=i pays Borrower interest on the Funds and applicable law permits Lender
to make such' zzcharge. Borrower and Lender may agree in writing at the time of
execution of thig 1dortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to'Burrower, without charge, an annual accounting of the Funds
showing credits and cebits.to the Funds and the purpose for which each debit to the
Funds was made. The Funds, if any, are pledged as additional security for the sums
secured by this Mortgage;-a~id are held by Lender as a creditor and not as a trustee.

if the amount of the Funds held by Lengei, together with the future monthly installments
of Funds payable prior to the due dates Of taxes, assessments, insurance premiums
and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower's option, either promptly repaid to Bor'ower or credited to Borrower on
subsequent monthly installments of Funds. If the amaunt of Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurarice premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount'necessary to make up the
deficiency within thirty (30) days from the date notice is'mailed by Lender to Borrower
requesting payment thereof.

Neither Lender nor any institution designated by Lender to hold the Funds shall be
liable for any failure to make the payments of insurance premiums,;.tayzs or ground
rents uniess Borrower, while not in default hereunder, shall have requested Lender or
such institution to make application of the Funds to the payment of the‘egplicable
insurance premiums, taxes or ground rents, accompanied by the bills fcr such
insurance premiums, taxes or ground rents. Notwithstanding the foregoinga Lender
may, at its option, make or cause such institution to make any such application of the
Funds without any direction or request to do so by Borrower.

de)

ey
Upon payment in full of all sums secured by this Mortgage, Lender shall promptly oy
refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the !
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no 1
later than immediately prior to the sale of the Property or its acquisition by Lender, any oo
Funds held by Lender at the time of application as a credit against the sums secured by 5&)‘

this Mortgage.
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secured by this Mortgage, with the excess, if any, paid to Borrower. Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate
any act done pursuant to such notice.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is irrevocably authorized to settie the ciaim and to collect and apply the insurance
proceeds at Lender’s sole option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

If under Paragraph 17 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds thereof
resulting from damage to the Property prior to such sale or acquisition shall become the
property of Lender to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

Unless Lizander and Borrower otherwise agree in writing, any such application of
proceeus W principal shall not extend or postpone the due date of the installments
referred W& i Paragraphs 1 and 2 hereof or change the amount of such installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLUANNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Property in compliance with applicable laws, statutes, ordinances,
orders, requirements, decress or regulations, shall keep the Property in good condition
and repair, including the repair or restoration of any improvements on the Property
which may be damaged or destroyed, shall not commit or permit waste or permit
impairment or deterioration of thz Property, and shall fully and promptly comply with the
provisions of any lease if this Moitgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit deyclopment, Borrower shall promptly perform all of
Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit developrient, the by-laws and regulations of the
condominium or planned unit develporncni, and constituent documents, all as may be
amended from time to time. If a condominiur:.or planned unit development rider is
executed by Borrower and recorded togethier'vwith this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgag: as if the rider were a part hereof.

8. PROTECT!ION OF LENDER'S SECURITY. If Borrower4al's to perform the covenants
and agreements contained in this Mortgage or in the Credit bgcuments, or if any action
or proceeding is commenced which affects Lender’s interest it the Property or the
rights or powers of Lender hereunder, including but not limited'to #minent domain,
insolvency, code enforcement, or arrangements or proceedings nvclving a bankrupt or
decedent, then Lender without demand upon Borrower but upon notice.to Borrower
pursuant to Paragraph 11 hereof, may, without releasing Borrower fioirn-any abligation
in this Mortgage, make such appearances, defend the action or proceddings, disburse
such sums, including reasonable attorney’s fees, and take such action a3 ender
deems necessary to protect the security of this Mortgage. If Lender has required
mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect untit
such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreerment or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon at
the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, in writing, to other terms of payment, such amounts shall be pavable upon
notice from

q1es99te
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower" and “Lender" shall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties, except that no rights shall inure to any sucessor of
Borrower uniess consented to by Lender as herein provided. Borrower hereby
acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights
hereunder. If one or more person or entity signs this Mortgage, each of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Mortgage, but does
not execute the Note, (a) is co-signing this Mortgage only to encumber that Borrower’s
interest in the Property under the lien and terms of this Mortgage and to release
homestead rights, if any, (D) is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property. The
captions and headings of the paragraphs of this Mortgage are for convenience and
reference only; they in no way define, limit or construe the scope or intent hereof. In this
Mortgage. whenever the context so requires, the neuter shail include the masculine and
feminine ard the singular shall include the plural, where appropriate.

11. NOTICES. Exceptforiany notice required under applicable law to be given in another
manner: (a) any notice {0 Barrower provided for in this Mortgage shall be given by hand
delivering it to, or by mailirg such notice by registered or certified mail addressed to,
Borrower at the Property Audress or at such other address as Borrower may designate
by written notice to Lender as pravided herein; and (b) any notice to Lender shall be
given by registered or certified razil.{o Lender at 800 Waukegan Road, Glenview, Ilinois
60025 or to such other address as _ender may designate by written notice to Borrower
as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given on the date hand delivery 's actually made or the date notice is deposited into
the U.S. mail system as registered or certifizd mail addressed as provided in this
Paragraph 11.

12. GOVERNING LAW; SEVERABILITY. This Mortgage'shall be governed by the laws of
the State of Hlinois, which laws shali alsc govern and coritrol the construction,
enforceability and interpretation of this Mortgage. The fcreaoing sentence shall not limit
the applicability of federal law to this Mortgage. Every provisian hereof is intended to be
severable. in any clause, phrase, provision or portion of this Incrtgage or the application
thereof is determined by a court of competent jurisdiction to be ‘rivalid or unenforceabie
under applicable law, the remaining clauses, phrases, provisioris and portions of this
Mortgage shall not be affected or impaired thereby, but each such remaining clause,
phase, provision and portion shall be valid and enforceable to the fuliest axtent permitted
by law.

13. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of execution or after recordation hereof.

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies
provided in this Mortgage and in the Credit Documents, or which may be available to
Lender by law, and all such rights and remedies shall be cumulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion therefor shalt occur.
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adversely affected (no grace period); (10) Borrower fails to keep any other covenant
contained in any of the Credit Documents not otherwise specified in Paragraph 15 (ten
(10) day grace period, unless the failure is by its nature not curable, in which case no
grace period or, if another grace period is specified in the Credit Documents, that grace
period will pervail); or (11) any action or inactiocn by Borrower which adversely affects
Lender’s security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Default as
specified in Paragraph 15.B(4) above, Lender shall be entitled to immediately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage
to be immediately due and payable. Failure to pay such indebtedness within thirty (30)
days after notice to Borrower of such acceleration shall constitute an Event of Default.
Any use or attempted use by Borrower of the revolving line of credit evidenced by the
Note after such an Event of Default shall constitute a separate Event of Default.

As arn‘aiternative to declaring all sums secured by this Mortgage to be immediately due
and pavaale, Lender may waive its option to accelerate and agree in writing, prior to
close of thie sale or transfer to the transferee’s assumption of the outstanding obligation
under the Note, on terms satisfactory to Lender, subject to Lender’s right, described in
Paragraph 5.D/Gf the Note, to freeze or reduce the line of credit. Lender’s acceptance of
the transferee’s‘assumption of the obligation under the Note shall not release Borrower
from any of its obligations under the Note and the Credit Documents, and Borrower
shall assume the staius of the guarantor of the Note until paid in full. Borrower
understands that Lerae: will not permit the assumption of the outstanding balance
under the Note in any ‘evertand will declare the entire outstanding principal balance
plus accrued interest anc ott.er charges due to be immediately due and payable (see
Paragraph 17 hereof), unless (i) Borrower has submitted to Lender a written
acknowledgement from the irancferee that the transferee has received (a) a copy of
each of the Credit Documents arc (b) notice of the amount of Borrower’s outstanding
principal balance on the line of credit; (i) Borrower has submitted to Lender a written
acknowledgement from transferee that transferee has received such material and
understands that Lender’s security interest reflected by this Mortgage and the Security
Agreement, if any, will remain on the Propearty and the Beneficial Interest, if any, until the
entire outstanding principal balance of Bairower’s line of credit as of the date of such
sale or transfer or promise, plus any subseodent borrowings made under Borrower's
line of credit before Lender has actual knowledge of the sale or transfer, together with
accrued interest and other charges, is paid in ! i) Borrower causes to be submitted
to Lender from the transferee a ioan applicatioit as reauired by Lender so that Lender
may evaluate the creditworthiness of the transferee as \f a new loan were being made to
the transferee; and (iv) Lender does not, in its sole opgirian, believe that (a) its security
will be adversely affected, or {(b) a breach of any promise.or agreement in this Mortgage
or the Security Agreement, if any, will occur or (c) such transrer will permit the
acceleration of any loan which has priority in right of payment over the indebtedness
evidenced by the Note. Further advances on the line of creait vuil cease as of the date
of the written assumption agreement signed by the transferee and.Lender. The
transferee and Borrower shall retain the right to repay the Note b¢for:2 the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at anytir2.without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, terminate the line,
declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedies permitted by applicable law.
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and
termination of the Account, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of defauit be
addressed to Borrower and sent to the Property Address. Lender requests that copies of
notices of default, sale and foreclosure from the holder of any lien which has priority over
this Mortgage be sent to Lender’s address, as set forth on page one of this Mortgage.

21. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth in fuil. Any Event of Default
under the Note shall constitute an Event of Default hereunder without further notice to
Borrower.

22. T2 OF ESSENCE. Time is of the essence to this Mortgage and all provisions
relatingariereto are to be strictly construed.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit
Documents; t:2nder will not be deemed to have received actual knowledge of information
required to be-canveyed to Lender in writing by Borrower until the date of actual receipt
of such informaticn at 800 Waukegan Road, Glenview, lllinois 60025 (or such other
address specified 'y 'Lender to Borrower). Such date shall be conclusively determined by
reference to the "Received” date stamped on such written notice by Lender or Lender’s
agent. With regard to einir events ar information not provided by Borrower under the
Credit Documents, Lender »ill be deemed to have actual knowledge if such event or
information as of the date [.ender receives a written notice of such event or information
from a source Lender reasunacly believes to be reliable, including but not limited to, a
court or other governmental agency, institutional lender, or title company. The actual
date of receipt shall be determiriea Ly reference to the "Received” date stamped on such
written notice by Lender or Lendei" 5 agent.

24. TAXES. Inthe event of the passage aftel tii¢ date of this Mortgage of any law
changing in any way the laws now in force for t1z taxation of mortgages, or debts
secured thereby, or the manner of operation of su.ch taxes, so as to affect the interest of
Lender, then and in such event Borrower shall pay the-{ull amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall riot 2nd will not apply for or vail
itself of any homestead, appraisement, valuation, redemption; stay, extension, or
exemption faws, or any so-called "moratorium laws", now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this rnortgage, but hereby
waives the benefit of such laws. Borrower, for itself and all who Crairthrough or under it,
waives any and all right to have the property and estates comprisir g the Property
marshalled upon any foreclosure of the lien hereof and agrees that aiy court having
jurisdiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redemption under any order or decreg: Cf foreclosure,
pursuant to rights herein granted, on behalf of Borrower, all persons beneiilielly
interested in the Property and each and every person acquiring any interestin or title to
the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of
all other persons, to the extent permitted by Hlinois law.

26. EXPENSE OF LITIGATION. in any suit to foreclose the lien of this Mortgage or
enfcrce any other remedy of the Lender under this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attorneys’ fees, appraiser’s fees outlays for documentary and
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appeared before me this day in person, and acknowledged that rsev signed,
sealed and delivered the said instrument as THe 1R free and voluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and official seal, this 'j? d/é\{ of ,L)Jg,f; N - 41
Notary F’ub\-iw\~

My Commission expires:

IF BORROWER IS A TRUST:

not personally but soley as
o trustee as aforesaid

e By:
1 its
Attest:
its o~
(CORP SEAL)
STATE OF ILLINOIS )
) SS.

COUNTY OF )
1, the undersigned, a Notary Public, in-arnd for said County, in the State aforesaid, DO
HEREBY CERTIFY, that , President of

, @ corporation, and , Secretary of said
corporation, personally known to me to be {ne same persons whose names are
subscribed to the foregoing instrument as such President and

Secretary, respectively, appeared before me thig‘day im person and acknowledged that
they signed and delivered the said instrument as 'neir own free and voluntary acts, and as
the free and voluntary act of said corporation, as trustae, for the uses and purposes
therein set forth; and the said Secretary did a'so ‘hen and there acknowledge that
he, as custodian of the corporate seal of said corporaticn. did affix the said corporate
seal of said corporation to said instrument as his own fre:e. and voluntary act, and as the
free and voluntary act of said corporation, as Trustee, for tYie Gses and purposes therein

set forth.

Given under my hand and official seal, this day of ,
19 .

Notary Public

My Commission expires:

This Instrument Prepared By:

Glenview State Bank
800 Waukegan Road
Glenview, lllinois 80025
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